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HIGHLIGHTS/SUMMARY OF THE SCHEME

Name of the Scheme Union Equity Savings Fund

Type of Scheme An open ended scheme investing in equity, arbitrage and debt

Investment objective | To seek capital appreciation and/or to generate consistent returns by
actively investing in a combination of diversified equity and equity related
instruments, arbitrage and derivative strategies and exposure in debt and
money market instruments.

However, there is no assurance that the Investment Objective of the
scheme will be achieved.
Plans The Scheme has the following Plans across a common portfolio:

e Direct Plan: Direct Plan is only for investors who purchase
/subscribe Units in the Scheme directly with Union Mutual Fund and
is not available for investors who route their investments through a
Distributor (AMFI registered distributor / ARN Holder). Investors
subscribing under Direct Plan will have to indicate the Plan against
the Scheme name in the application form as “Union Equity Savings
Fund - Direct Plan”.

e Regular Plan: Regular Plan is for investors who purchase
/subscribe Units in the scheme through a Distributor.

The Direct Plan shall have a lower expense ratio as compared to the
Regular Plan to the extent of distribution expenses, commission, etc. and no
commission for distribution of Units will be paid / charged under the Direct
Plan. The Direct Plan shall have a separate NAV.

Default Plan:

The treatment of applications under “Direct’/ “Regular’ Plans shall be as

follows:

Scenario | Broker Code Plan mentioned Default Plan to be
mentioned by the by the investor captured
investor

1 Not mentioned Not mentioned Direct Plan

2 Not mentioned Direct Direct Plan

3 Not mentioned Regular Direct Plan

4 Mentioned Direct Direct Plan

5 Direct Not Mentioned Direct Plan

6 Direct Regular Direct Plan

7 Mentioned Regular Regular Plan

8 Mentioned Not Mentioned Regular Plan

In cases of wrong/ invalid/ incomplete ARN codes mentioned on the
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application form, the application shall be processed under Regular Plan.
The AMC shall contact and obtain the correct ARN code within 30 calendar
days of the receipt of the application form from the investor/ distributor. In
case, the correct code is not received within 30 calendar days, the AMC
shall reprocess the transaction under Direct Plan from the date of allotment
of aforesaid units under the Regular Plan, without any exit load.

Options Union Equity Savings Fund has the following options offered under each of
the above mentioned Plans:

e Growth Option: This option is suitable for investors who are not
seeking dividend but who invest only with the intention of capital
appreciation.

¢ Income Distribution cum Capital Withdrawal Option (IDCW) :
This option is suitable for investors seeking income through
dividend declared by the Scheme. Under this option, the scheme
will endeavour to declare dividends from time to time. The dividend
shall be dependent on the availability of distributable surplus.

When units are sold, and sale price (Net Asset Value) is higher
than face value of the unit, a portion of sale price that represents
realized gains is credited to an Equalization Reserve Account
which can be used to pay dividends. Investors are requested to
note that, under the aforesaid Option, the amounts can be
distributed out of investors capital (Equalization Reserve), which is
part of sale price that represents realized gains. Whenever
distributable surplus will be distributed, a clear segregation
between income distribution (appreciation on NAV) and capital
distribution (Equalization Reserve) shall be suitably disclosed in the
Consolidated Account Statement provided to investors.

The Income Distribution cum Capital Withdrawaloption has the following
facilities:

e Reinvestment of Income Distribution cum Capital Withdrawal Option
Payout of Income Distribution cum Capital Withdrawal Option
o Transfer of Income Distribution cum Capital Withdrawal Plan

In cases where the investor fails to opt for a particular Option at the time of
investment, the default option will be Growth Option. If the investor chooses
Income Distribution cum Capital Withdrawal Option and fails to mention
Facility, then the default Facility will be Reinvestment of Income Distribution
cum Capital Withdrawal Option.

If the dividend payable under the Transfer of Income Distribution cum
Capital Withdrawal Plan or Payout of Income Distribution cum Capital
Withdrawal Option is equal to or less than Rs. 500 then the dividend would
be compulsorily reinvested in the existing option of the Scheme.

If an investor opts for Transfer of Income Distribution cum Capital
Withdrawal Plan, the investor must meet the minimum balance criterion in
the target scheme and in the same folio; else the dividend will be
compulsorily re-invested in the source scheme.
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Minimum application
amount

Rs. 5,000 and in multiples of Rs. 1 thereafter.
For Systematic Investment Plan (SIP):

e Rs. 2,000 and in multiples of Rs.
frequency)

e Rs. 5,000 and in multiples of Rs.
frequency)

1 thereafter (for monthly

1 thereafter (for quarterly

Minimum  additional
application  amount
(for subsequent
investments under an
existing folio)

Rs. 1,000 and in multiples of Rs. 1 thereafter

Minimum redemption
amount

Rs. 1,000 and in multiples of Rs. 1 thereafter.

Loads

Entry Load* — Nil

*In accordance with SEBI Circular No. SEBI/IMD/CIR No. 4/168230/09
dated June 30, 2009, no entry load will be charged on purchase / additional
purchase / switch-in/ SIP/ STP transactions. The upfront commission, if any,
on investment made by the investor shall be paid by the Investor directly to
the Distributor, based on the Investor's assessment of various factors
including the service rendered by the Distributor.

Exit Load™ —

1% if units are redeemed or switched out on or before completion of 15
days from the date of allotment. Nil thereafter (w.e.f. June 01, 2020).

No load will be applicable for switches between the Plans under the
Scheme and switches between the Options under each Plan under the
Scheme.

Pursuant to SEBI circular No. SEBI/IMD/CIR No. 14/120784/08 dated March
18, 2008, with effect from April 1, 2008, no entry load or exit load shall be
charged in respect of units allotted on reinvestment of dividend.

No load will be applicable for switches between the Plans under the
Scheme and switches between the Options under each Plan under the
Scheme.

** Goods & Services Tax on Exit Load, if any, will be paid out of the Exit
Load proceeds and Exit Load net of Goods & Services Tax, if any, will be
credited to the Scheme.

For further details on Load Structure, refer to the section on ‘Load Structure’
in this document.

Transaction Charges
to Distributors

In accordance with the terms of SEBI Circular Cir/ IMD/ DF/13/ 2011 dated
August 22, 2011 on Transaction Charges, the AMC/Mutual Fund shall
deduct the Transaction Charges on purchase / subscription received from
first time mutual fund investors and investors other than first time mutual
fund investors through the distributor (who have specifically opted in to
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receive the transaction charges) as under:

o First Time Mutual Fund Investor (across Mutual Funds):
Transaction charge of Rs. 150/- for subscription of Rs. 10,000 and
above will be deducted from the subscription amount and paid to
the distributor/agent of the first time investor and the balance
amount shall be invested.

o Investor other than First Time Mutual Fund Investor:
Transaction charge of Rs. 100/- per subscription of Rs. 10,000 and
above will be deducted from the subscription amount and paid to
the distributor/agent of the existing investor and the balance amount
shall be invested.

Distributors shall be able to choose to “opt in” OR “opt out” of
charging the transaction charge. However, the option exercised by
the Distributor is required to be at distributor level and may be
based on type of product but not at investor level i.e. a distributor
shall not charge one investor and choose not to charge another
investor.

Transaction charges shall not be deducted for (i) purchases/ subscriptions
made directly with the Fund (i.e. not through any distributor); (ii)
purchase/subscriptions below Rs. 10,000/- and (iii) transactions other than
purchases/  subscriptions relating to new inflows such as
Switch/STP/SWP/Dividend Sweep etc.

For further details on Transaction Charges, refer to the sub section E.
‘Transaction Charges to Distributors’ under Section IV. ‘Fees and Expenses’
in this document.

Benchmark CRISIL Short Term Debt Hybrid 75+25 Fund Index (TRI)**

The performance of the Scheme will be benchmarked to the Total Return
variant of the Index (TRI).

**CRISIL Disclaimer: CRISIL Indices are the sole property of CRISIL Limited
(CRISIL). CRISIL Indices shall not be copied, transmitted or distributed in any
manner for any commercial use. CRISIL has taken due care and caution in
computation of the Indices, based on the data obtained from sources, which it
considers reliable. However, CRISIL does not guarantee the accuracy, adequacy or
completeness of the Indices and is not responsible for any errors or for the results
obtained from the use of the Indices. CRISIL especially states that it has no financial
liability whatsoever to the users of CRISIL Indices.

The Fund reserves the right to change the benchmark for evaluation of the
performance of the Scheme from time to time, subject to SEBI Regulations
and other prevailing guidelines if any.

Risk factors For Risk Factors please refer to paragraph on “Risk Factors” in this
document.
Liquidity The Scheme offers Units for Subscription/Switch in and Redemption/Switch

out at NAV based prices on all Business Days on an on-going basis,
commencing not later than five business days from the date of allotment. In
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other words, the Scheme shall be available for on-going repurchase / sale
within five business days of allotment. Under normal circumstances, the
AMC shall dispatch the Redemption proceeds within 10 Business Days from
date of receipt of valid redemption request from the Unit holder. The units of
the Scheme are presently not proposed to be listed on any exchange.

Transparency/NAV The AMC will calculate the NAVs for all the Business Days. The Asset
Disclosure Management Company (“AMC”) shall prominently disclose the NAVs on its
website (www.unionmf.com) and on the website of Association of Mutual
Funds in India (“AMFI”) (www.amfiindia.com) by 11.00 p.m. every Business
Day. If the NAVs are not available before the commencement of business
hours on the following day due to any reason, the Mutual Fund shall issue a
press release giving reasons and explaining when the Mutual Fund would
be able to publish the NAV. Unitholders may avail the facility to receive the
latest available NAVs through SMS by submitting a specific request in this
regard to the AMC/ Mutual Fund.

For the methodology of calculation of repurchase price, please refer section
Il ‘Units and Offer’, sub section B ‘Ongoing Offer Details’, under point
‘Ongoing price for redemption (sale) / switch outs (to other schemes/plans
of the Mutual Fund) by Investors’ in the SID.

The AMC will disclose the portfolio of the schemes as on the last day of the
month / half year on its website and on the website of AMFI within 10 days
from the close of each month/ half year respectively in a user-friendly and
downloadable spreadsheet format. In case of unitholders whose e-mail
addresses are registered, the AMC shall send via email both the monthly
and half-yearly statement of the scheme portfolio within 10 days from the
close of each month/ half-year respectively. The AMC shall publish an
advertisement every half-year disclosing the hosting of the half-yearly
statement of the scheme portfolios on its website and on the website of
AMFI. The AMC shall provide a physical copy of the statement of the
scheme portfolio, without charging any cost, on specific request received
from a unitholder.

The Mutual Fund and AMC shall before the expiry of one month from the
close of each half year i.e. 31st March and on 30th September, host a soft
copy of its unaudited financial results on its website (www.unionmf.com).
The Mutual Fund and AMC shall publish an advertisement disclosing the
hosting of such financial results on its website, in atleast one English daily
newspaper having nationwide circulation and in a newspaper having wide
circulation published in the language of the region where the Head Office of
the Mutual Fund is situated. The unaudited financial results will also be
displayed on the website of AMC and AMFI.

Further, the AMC will host the Annual Report of the Schemes on the
website of the AMC and on the website of AMFI not later than four months
(or such other period as may be specified by SEBI from time to time) from
the date of closure of the relevant accounting year (i.e. 31st March each
year). The AMC shall e-mail the scheme annual reports or abridged
summary thereof to those unitholders whose e-mail addresses are
registered with the Mutual Fund.

Union Mutual Fund will publish an advertisement every year, in the all India
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edition of at least two daily newspapers, one each in English and Hindi,
disclosing the hosting of the scheme wise Annual Report on the AMC
website  (www.unionmf.com) and on the website of AMFI
www.amfiindia.com.

The AMC shall provide a physical copy of the abridged summary of the
Annual Report, without charging any cost, on specific request received from
a unitholder. Investors who have not registered their e-mail id will have to
specifically opt-in to receive a physical copy of the Annual Report or
Abridged Summary thereof.

Further, unitholders can submit a request for a physical or electronic copy of
the scheme annual report or abridged summary thereof by writing to the
AMC at the email address investorcare@unionmf.com or calling the AMC
on the toll free numbers 18002002268 / 18005722268 or submitting a
request at any of the official points of acceptance of Union Mutual Fund.
Option to hold Units | The Unit holders are given an Option to hold the units in Physical form (by
in dematerialised | way of an Account Statement) or Dematerialized (‘Demat’) form. The
form Applicants intending to hold the Units in dematerialised mode will be
required to have a beneficiary account with a DP of the NSDL/CDSL and
will be required to mention the DP's Name, DP ID No. and Beneficiary
Account No. with the DP in the application form at the time of subscription/
additional purchase of the Units of the Scheme/Plan/Option.

Further, investors also have an option to convert their physical holdings into
the dematerialised mode at a later date. Each Option under each Plan held
in the dematerialised form shall be identified on the basis of an
International Securities Identification Number (ISIN) allotted by National
Securities Depositories Limited (NSDL) and Central Depository Services
Limited (CDSL). The ISIN No. details of the respective option under the
respective Plan can be obtained from your Depository Participant (DP) or
the investors can access the website link www.nsdl.co.in or
www.cdslindia.com.The holding of units in the dematerialised mode would
be subject to the guidelines/ procedural requirements as laid by the
Depositories viz. NSDL/CDSL from time to time. For further details, refer
section Il ‘Units and Offer’.

Switch Facility Unitholders can easily move from one scheme to another scheme or
between plans of the scheme or between options of the scheme according
to their needs, subject to completion of lock in period as applicable.

Transfer of Units Units held in Physical Form (by way of Account statement) cannot be
transferred. The Units of the Scheme held in the dematerialised form will be
fully and freely transferable (subject to lock-in period, if any and subject to
lien, if any marked on the units) in accordance with the provisions of SEBI
(Depositories and Participants) Regulations, 1996 as may be amended from
time to time and as stated in SEBI Circular No. CIR/IMD/DF/10/2010 dated
August 18, 2010. Further, for the procedure of release of lien, the investors
shall contact their respective DP.
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I. INTRODUCTION
A. RISK FACTORS

i. Standard Risk Factors:

1) Investment in Mutual Fund Units involves investment risks such as trading volumes, settlement risk,
liquidity risk, default risk including the possible loss of principal.

2) The scheme would invest in Equity and Equity related instruments in line with the Investment
objective of the scheme. Investments in equity and equity related securities involve a degree of risk
and investors should not invest in the equity schemes unless they afford to take the risk of losing
their investment.

3) As the price / value / interest rate of the securities in which the Scheme invests fluctuates, the value
of your investment in the Scheme may go up or down, depending on the various factors and forces
affecting the capital markets.

4) Past performance of the Sponsors/AMC/Mutual Fund does not guarantee future performance of the
Scheme.

5) Union Equity Savings Fund is only the name of the Scheme and does not in any manner indicate
either the quality of the Scheme or its future prospects and returns.

6) The Sponsors are not responsible or liable for any loss resulting from the operation of the Scheme
beyond the initial contribution of an amount of Rs. 2,00,000 (Rupees Two Lakh) made towards
setting up the Mutual Fund.

7) Although it is intended to generate capital appreciation and maximize the returns by actively investing
in equity/ equity related securities and utilising debt and money market instruments as a defensive
investment strategy, investors may note that AMC/Fund Manager’s investment decisions may not be
always profitable.

8) Union Equity Savings Fund is not a guaranteed or assured return Scheme.

ii. Scheme Specific Risk Factors:

Different types of securities in which the Scheme would invest as given in the Scheme Information
Document carry different levels and types of risk. Accordingly, the Scheme’s risk may increase or
decrease depending upon its investment pattern.

1. Risks Associated with investments in Equities

The scheme proposes to invest in equity and equity related instruments. Equity instruments by nature
are volatile and prone to price fluctuations on a daily basis due to both micro and macro factors.

The following are the main risks related to investing in equities:

Market risk: Market Risk is any type of risk due to the market conditions and evolution, such as
volatility in the capital markets, changes in macro-economic conditions and factors, interest rates,
changes in policies of the Government, taxation laws or any other political and economic development,
which all may negatively affect the prices of the securities invested in by the scheme.




T
@ Union

MUTUAL FUND

Your Biidge to Aesponsible Investing

Business risk: Risk related to uncertainty of income caused by the nature of a company’s business
and having an impact on price fluctuations.

Liquidity risk related to equity instruments: This risk pertains to how saleable a security is in the
market or the ease at which a security can be sold at or close to its’ quoted or published price/value.
Securities that are listed on the stock exchange generally carry lower liquidity risk; the ability to sell
these investments is limited by the overall trading volume on the stock exchanges.

Performance Risk: Performance of the Scheme may be impacted with changes in factors which affect
the capital market .

Counterparty Risk: This is the risk of failure of counterparty to the transaction to deliver securities
against consideration received or to pay consideration against securities delivered, in full or in part or
as per the agreed specification. There could be losses to the scheme in case of counterparty default.

Settlement Risk: Different segments of the Indian financial markets have different settlement periods
and such periods may be extended significantly by unforeseen circumstances. The inability of the
Scheme to make purchases in intended securities due to settlement problems could cause the
Scheme to miss certain investment opportunities. Fixed income securities run the risk of settlement
which can adversely affect the ability of the fund house to swiftly execute trading strategies which can
lead to adverse movements in NAV.

Selection Risk: The risk that a security chosen will underperform the market for reasons that cannot
be anticipated.

Timing risk: It is the risk of transacting at a price based on erroneous future price predictions resulting
to losses. Timing risk explains the potential for missing out on beneficial movements in price due to an
error in timing. This could lead to purchasing too high or selling too low.

Legislative and fiscal risk: The risk that a change in the tax code or law could affect the value of
taxable or tax-exempt interest income.

Concentration risk: This is the risk arising from over exposure to few securities/issuers/sectors.

2. Risks associated with investing in Fixed Income Securities/Bonds:
The following are the risks associated with investment in Fixed Income Securities/Bonds:

Interest Rate Risk: This risk is associated with movements in interest rate, which depend on various
factors such as government borrowing, inflation, economic performance etc. Fixed income securities
such as government bonds, corporate bonds, and money market instruments etc. run price-risk or
interest-rate risk. Generally, when interest rates rise, prices of fixed income securities fall and when
interest rates drop, the prices generally increase. The extent of fall or rise in the prices depends upon
factors such as coupon, maturity of the security, the yield level at which the security is being traded.
The longer the time to a bond’s maturity, the greater is its interest rate risk. The NAV of the Scheme is
expected to increase from a fall in interest rates while it would be adversely affected by an increase in
the level of interest rates.

Re-investment Risk: Investments in fixed income securities may carry re-investment risk as interest
rates prevailing on the interest or maturity due dates may differ from the original coupon of the bond.
Consequently, the proceeds may get invested at a lower rate.

Basis Risk: This risk arises when the derivative instrument used to hedge the underlying asset does
not match the movement of the underlying being hedged. The underlying benchmark of a floating rate
security might become less active or may cease to exist and thus may not be able to capture the exact
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interest rate movements, leading to loss of value of the portfolio. Where swaps are used to hedge an
underlying fixed income security, basis risk could arise when the fixed income yield curve moves
differently from that of the swap benchmark curve

Spread Risk: Yield Spreads between fixed income securities might change. Example: Corporate
Bonds are exposed to the risk of widening of the spread between corporate bonds and gilts. Prices of
corporate bonds tend to fall if this spread widens which might adversely affect the NAV of the scheme.
Similarly, in case of floating rate securities, where the coupon is expressed in terms of a spread or
mark up over the benchmark rate, widening of the spread results in a fall in the value of such
securities.

Liquidity Risk: This risk pertains to how saleable a security is in the market or the ease at which a
security can be sold at or close to its true value. Trading volumes, settlement periods and transfer
procedures may restrict the liquidity of some of the investments. The primary measure of liquidity risk
is the spread between the bid price and the offer price quoted by a dealer. The liquidity of debt
securities may change, depending on market conditions. At the time of selling the security, the
security can become less liquid (wider spread) or illiquid, leading to loss in value of the portfolio.
Securities that are unlisted generally carry a higher liquidity risk compared to listed securities.

Money market securities, while fairly liquid, lack a well-developed secondary market, which may
restrict the selling ability of the Scheme and may lead to the Scheme incurring mark to market losses
and losses when the security is finally sold.

Liquidity risk is greater for thinly traded securities, lower-rated bonds, bonds that were part of a smaller
issue, bonds that have recently had their credit rating downgraded or bonds sold by an infrequent
issuer may be relatively illiquid. Bonds are generally the most liquid during the period right after
issuance when the bond typically has the highest trading volume.

Credit Risk/ Default Risk: Credit risk is the risk that the issuer of a debenture/ bond or a money
market instrument may default on interest and /or principal payment obligations and/or on violation of
covenant(s) and/or delay in scheduled payment(s). Even when there is no default, the price of a
security may change with expected changes in the credit rating of the issuer.

Government Security is a sovereign security and the default risk is considered to be the least.
Corporate bonds carry a higher credit risk than Government Securities and among corporate bonds
there are different levels of safety. Credit risks of most issuers of debt securities are rated by
independent and professionally run rating agencies. Ratings of Credit issued by these agencies
typically range from “AAA” (read as “Triple A” denoting “Highest Safety”) to “D” (denoting “Default”). A
bond rated higher by a particular rating agency is safer than a bond rated lower by the same rating
agency.

Duration risk: The modified duration of a bond is a measure of its price sensitivity to interest rates
movements, based on the average time to maturity of its interest and principal cash flows.

Bond portfolio managers increase average duration when they expect rates to decline, to get the most
benefit, and decrease average duration when they expect rates to rise, so minimize the negative
impact. If rates move in a direction contrary to their expectations, they lose.

Inflation risk: Inflation causes tomorrow’s currency to be worth less than today’s; in other words, it
reduces the purchasing power of a bond investor’s future interest payments and principal, collectively
known as “cash flows.” Inflation also leads to higher interest rates, which in turn leads to lower bond
prices. Inflation-indexed securities such as Treasury Inflation Protection Securities (TIPS) are
structured to remove inflation risk.
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Performance Risk: Performance of the Scheme may be impacted with changes in factors which
affect the capital market and in particular the debt market.

Prepayment Risk: The borrower may repay the receivables earlier than scheduled, which may result
in change in the yield and tenor for the Scheme.

Call risk: Some corporate have a “call provision” entitling their issuers to redeem them at a specified
price on a date prior to maturity. Declining interest rates may accelerate the redemption of a callable
bond, causing an investor’s principal to be returned sooner than expected. In that scenario, investors
have to reinvest the principal at the lower interest rates. (See also Reinvestment risk.)

Counterparty, settlement, selection, timing, concentration and legislative risk are the same as
mentioned under the risks associated with Equities.

3. Risks associated with investing in Derivatives:

Derivatives are financial contracts designed to create pure price exposure to an underlying commaodity,
asset, rate, index or event. In general, they do not involve the exchange or transfer of principal or title,
so investors do not actually buy anything. Rather their purpose is to capture, in the form of value
changes, some underlying price change or event.

Derivative products are leveraged instruments and can provide disproportionate gains as well as
disproportionate losses to the investor. Execution of such strategies depends upon the ability of the
fund manager to identify such opportunities. Identification and execution of the strategies to be
pursued by the fund manager involve uncertainty and decision of fund manager may not always be
profitable. No assurance can be given that the fund manager will be able to identify or execute such
strategies.

The risks associated with the use of derivatives are different from or possibly greater than, the risks
associated with investing directly in securities and other traditional investments.

The Scheme may use permitted derivative instruments like futures, options, interest rate swaps,
forward rate agreements and other equity or debt derivative instruments as may be permitted from
time to time.

Derivatives require the maintenance of adequate controls to monitor the transactions entered into, the
ability to assess the risk that a derivative adds to the portfolio and the ability to manage the risks.

The risks associated with investments in derivatives are as follows:
Credit Risk: The credit risk is the risk that the counter party will default in its obligations.

Market Risk: Derivatives are traded in the market and are exposed to losses due to change in the
prices of the underlying and/or other assets and, change in market conditions and factors. The
volatility in prices of the underlying may impact derivative instruments differently than its underlying.

Basis Risk (Equity): This risk arises when the derivative instrument used to hedge the underlying
asset does not match the movement of the underlying being hedged. For example, when a stock is
hedged using a derivative, the change in price of the stock and the change in price of the derivative
may not be fully correlated leading to basis risk in the portfolio.

Basis Risk (Debt): This risk arises when the derivative instrument used to hedge the underlying asset
does not match the movement of the underlying being hedged. The underlying benchmark of a floating
rate security might become less active or may cease to exist and thus may not be able to capture the
exact interest rate movements, leading to loss of value of the portfolio. Example: Where swaps are
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used to hedge an underlying fixed income security, basis risk could arise when the fixed income yield
curve moves differently from that of the swap benchmark curve or if there is a mismatch in the tenor of
the swap and the fixed income security.

Liquidity risk: This risk arises from the inability to sell derivatives at prices that reflect the underlying
assets/ rates/ indices, lack of availability of derivatives products across different maturities and with
various risk appetite.

Valuation Risk: The risk of mis—pricing or improper valuation of derivatives due to inadequate trading
data with good volumes.

Systemic Risk / Operational Risk: The risk arising due to failure of operational processes followed by
the exchanges and Over the Counter (OTC) participants for the derivatives trading.

Operational Risk: This is the risk due to failure of operational processes followed by the exchanges
and Over the Counter (OTC) participants for the derivatives trading.

Counterparty Risk: Counterparty risk is the risk that losses will be incurred due to the default by the
counterparty for OTC derivatives.

Exposure Risk: An exposure to derivatives in excess of the hedging requirements can lead to losses.
An exposure to derivatives can also limit the profits from a plain investment transaction.

Interest Rate Risk: This risk arises from the movement of interest rates in adverse direction. As with
all the debt securities, changes in the interest rates will affect the valuation of the portfolios.

4. Risk Factors Associated with Securities Lending

Securities Lending is a lending of securities through an approved intermediary to a borrower under an
agreement for a specified period with the condition that the borrower will return equivalent securities of
the same type or class at the end of the specified period along with the corporate benefits accruing on
the securities borrowed. There are risks inherent to securities lending, including the risk of failure of
the other party, in this case the approved intermediary, to comply with the terms of the agreement
entered into between the lender of securities i.e. the Scheme and the approved intermediary. Such
failure can result in the possible loss of rights to the collateral put up by the borrower of the securities,
the inability of the approved intermediary to return the securities deposited by the lender and the
possible loss of any corporate benefits accruing to the lender from the securities deposited with the
approved intermediary.

5. Risks associated with investing in Securities Segment and Tri-party Repo trade settlement:

The mutual fund is a member of securities segment and Tri-party Repo trade settlement of the
Clearing Corporation of India (CCIL). All transactions of the mutual fund in government securities and
in Tri-party Repo trades are settled centrally through the infrastructure and settlement systems
provided by CCIL; thus reducing the settlement and counterparty risks considerably for transactions in
the said segments. The members are required to contribute an amount as communicated by CCIL
from time to time to the default fund maintained by CCIL as a part of the default waterfall (a loss
mitigating measure of CCIL in case of default by any member in settling transactions routed through
CCIL). CCIL shall maintain two separate Default Funds in respect of its Securities Segment, one with a
view to meet losses arising out of any default by its members from outright and repo trades and the
other for meeting losses arising out of any default by its members from Triparty Repo trades. The
mutual fund is exposed to the extent of its contribution to the default fund of CCIL at any given point in
time i.e. in the event that the default waterfall is triggered and the contribution of the mutual fund is
called upon to absorb settlement/default losses of another member by CCIL, the scheme may lose an
amount equivalent to its contribution to the default fund.
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6. Risks associated with transaction in Units through stock exchange(s):

In respect of transaction in Units of the Scheme through BSE and / or NSE (applicable as and when
the facility to transact in the Units of the Scheme through the Stock Exchange mechanism is provided
by the AMC), allotment and redemption of Units on any Business Day will depend upon the order
processing / settlement by BSE and / or NSE and their respective clearing corporations on which the
Fund has no control.

7. Risk factors associated with investments in REITs and InviTs:

i)  Liquidity Risk: This refers to the ease with which securities/instruments of REITs/InvITs can be
sold. There is no assurance that an active secondary market will develop or be maintained.
Hence, there could be times when trading in the units is infrequent. The subsequent valuation of
illiquid units may reflect a discount from the market price of comparable securities/instruments for
which a liquid market exists. As these products are new to the market they are likely to be
exposed to liquidity risk.

ii) Reinvestment Risk: Investments in securities/instruments of REITs and InvITs may carry
reinvestment risk as there could be repatriation of funds by the Trusts in form of buyback of units
or dividend pay-outs, etc. Consequently, the proceeds may get invested in assets providing lower
returns.

iii) Price Risk: Securities/Instruments of REITs and InviTs are volatile and prone to price
fluctuations on a daily basis owing to market movements. The extent of fall or rise in the prices
depends upon factors such as general market conditions, factors and forces affecting capital
market, real estate and infrastructure sectors, level of interest rates, trading volumes, settlement
periods and transfer procedures.

iv) Interest Rate Risk: Securities/Instruments of REITs and InvITs run interest rate risk. Generally,
when interest rates rise, prices of units fall and when interest rates drop, such prices increase.

v) Credit Risk: Credit risk means that the issuer of a REIT/InvIT security / instrument may default
on interest payment or even on paying back the principal amount on maturity. Securities /
Instruments of REITs and InviITs are likely to have volatile cash flows as the repayment dates
would not necessarily be pre-scheduled.

vi) Regulatory/Legal Risk: REITs and InvITs being new asset classes, rights of unit holders such
as right to information etc. may differ from existing capital market asset classes under Indian Law.

B. REQUIREMENT OF MINIMUM INVESTORS IN THE SCHEME

The Scheme shall have a minimum of 20 investors and no single investor shall account for more than
25% of the corpus of the Scheme. However, if such limit is breached during the NFO of the Scheme,
the Fund will endeavour to ensure that within a period of three months or the end of the succeeding
calendar quarter from the close of the NFO of the Scheme, whichever is earlier, the Scheme complies
with these two conditions. In case the Scheme does not have a minimum of 20 investors in the
stipulated period, the provisions of Regulation 39(2)(c) of the SEBI (MF) Regulations would become
applicable automatically without any reference from SEBI and accordingly the Scheme shall be wound
up and the units would be redeemed at Applicable NAV. The two conditions mentioned above shall
also be complied within each subsequent calendar quarter thereafter, on an average basis, as
specified by SEBI. If there is a breach of the 25% limit by any investor over the quarter, a rebalancing
period of one month would be allowed and thereafter the investor who is in breach of the rule shall be
given 15 days notice to redeem his exposure over the 25 % limit. Failure on the part of the said
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investor to redeem his exposure over the 25 % limit within the aforesaid 15 days would lead to
automatic redemption by the Mutual Fund on the Applicable Net Asset Value on the 15th day of the
notice period. The Fund shall adhere to the requirements prescribed by SEBI from time to time in this
regard.

C. SPECIAL CONSIDERATIONS

e Prospective investors should study this Scheme Information Document (SID) and Statement of
Additional Information (SAl) carefully in its entirety and should not construe the contents
hereof as advice relating to legal, taxation, financial, investment or any other matters and are
advised to consult their legal, tax, financial, investment and other professional advisors to
determine possible legal, tax, financial or other considerations of subscribing to or redeeming
Units, before making a decision to invest/redeem/hold Units.

¢ Neither this SID, SAIl nor the Units being offered have been registered in any jurisdiction
outside India. The distribution of this SID or SAI in certain jurisdictions may be restricted or
totally prohibited or subject to registration requirements and accordingly, persons who come
into possession of this SID or SAIl are required to inform themselves about and to observe any
such restrictions and/ or legal compliance requirements, as may be applicable. This SID does
not constitute an offer or solicitation to any person within such jurisdiction. The Trustee may
compulsorily redeem any units held directly or beneficially in contravention of these
prohibitions.

e It is the responsibility of any person, in possession of this SID and of any person wishing to
apply for Units pursuant to this SID to be informed of and to observe, all applicable laws and
Regulations of such relevant jurisdiction.

e The AMC, Trustee or the Mutual Fund have not authorized any person to issue any
advertisement or to give any information or to make any representations, either oral or written,
other than that contained in this SID or the SAIl or as provided by the AMC in connection with
this offering. Prospective investors are advised not to rely upon any information or
representation not incorporated in the SID or SAIl or as provided by the AMC as having been
authorized by the Mutual Fund, the AMC or the Trustee.

¢ Redemption due to change in the fundamental attributes of the Scheme or due to any other
reasons may entail tax consequences. The Trustee, AMC, Mutual Fund, their directors or their
employees shall not be liable for any such tax consequences that may arise due to such
Redemptions.

e The Trustee, AMC, Mutual Fund, their directors or their employees shall not be liable for any
of the tax consequences that may arise, in the event that the Scheme is wound up for the
reasons and in the manner provided in SAI.

e The tax implications described in this SID and in the SAl are as available under the present
taxation laws and are available subject to relevant conditions. The information given is
included only for general purpose and is based on advice received by the AMC regarding the
law and practice currently in force in India as on the date of this SID and the investors should
be aware that the relevant fiscal rules or their interpretation may change. As is the case with
any investment, there can be no guarantee that the tax position or the proposed tax position
prevailing at the time of an investment in the Scheme will not undergo change. In view of the
individual nature of tax consequences, each Unit holder is advised to consult his / her own
professional tax advisor.




T
@ Union

MUTUAL FUND

Your Biidge to Aesponsible Investing

e The Mutual Fund may disclose details of the investor’s account and transactions there under
to those intermediaries whose stamp appears on the application form or who have been
designated as such by the investor. In addition, the Mutual Fund may disclose such details to
the bankers, as may be necessary for the purpose of effecting payments to the investor. The
Fund may also disclose such details to regulatory and statutory authorities/bodies as may be
required or necessary.

o The AMC or its Sponsors or its Shareholders or their associates or group entities may, either
directly or indirectly invest in this Scheme and/ or any other Schemes, present or future, and
such investment could be substantial. However, the AMC shall not charge any Investment
Management Fee on its investment in the Scheme. Redemption of substantial portion of such
investment by these entities may have an adverse impact on the NAV of the Scheme. This
may also affect the ability of the other Unit holders to redeem their units. As the liquidity of the
Scheme investments may sometimes be restricted when there are circumstances leading to a
systemic crisis or event that severely constricts market liquidity or efficient functioning of
markets, the time taken by the Fund for Redemption of Units (subject to lock in period, if any)
may be significant during such events. In view of this, the AMC has the right, in its sole
discretion, on the basis of specific approval of the Board of Directors of the AMC and the
Trustee Company, and in accordance with applicable regulations, circulars and other
prevalent guidelines, to limit redemptions under certain circumstances. Please refer to the
paragraph “Right to Limit Redemption” in the SAI for further details.

e Mutual Funds and securities investments are subject to market risks and there can be no
assurance or guarantee that the scheme objectives will be achieved. Investors should study
this SID & the SAI carefully before investing.

e It may be noted that no prior intimation/indication would be given to investors when the
composition of asset allocation pattern of the Scheme undergoes changes within the permitted
band as mentioned in this document.

e Pursuant to the provisions of Prevention of Money Laundering Act, 2002, the Rules issued
thereunder and the guidelines / circulars issued by SEBI regarding the Anti Money Laundering
(AML) Laws, all intermediaries, including Mutual Funds, have to formulate and implement a
client identification programme, verify and maintain the record of identity and address(es) of
investors,

If after due diligence, the AMC believes that any transaction is suspicious in nature as regards
money laundering, or on failure to provide required documentation, information, etc. by the
Unit holder the AMC shall have absolute discretion to report such suspicious transactions to
FIU-IND (Financial Intelligence Unit — India) and / or to freeze the folios of the investor(s),
reject any application(s)/redemptions / allotment of Units.

Investors are requested to note that it is mandatory to update PAN in non-PAN exempt folios
and to complete KYC requirements for all unit holders, including for all joint holders and the
guardian in case of folio of a minor investor. Accordingly, financial transactions (including
redemptions, switches and all types of systematic plans) and non-financial requests will not be
processed if:

i) the unit holders have not updated PAN in non-PAN exempt folios or
i) the unit holders have not completed applicable KYC requirements.

Unit holders are advised to use the PAN updation Form (for updating PAN) and the applicable
KYC Form (for completing the KYC requirements) which are available on the AMC’s website
www.unionmf.com, and submit the form at any of the Official Points of Acceptance of Union
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Mutual Fund. Further, upon updation of PAN details with KYC Registration Agency (i.e. KRA-
KYC)/ Central Registry of Securitisation Asset Reconstruction and Security Interest (CERSAI)
(i.e. CKYC), the unit holders are requested to intimate the AMC/ Registrar and Transfer Agent
of Union Mutual Fund their PAN information (if not already updated) along with the folio details
for updation in the records of Union Mutual Fund.

For further details, refer to the paragraph on ‘Prevention of Money Laundering and Know Your
Client (‘KYC’) requirements’ in the SAI.

e The Mutual Fund / AMC have not given and shall not give any indicative portfolio and/or
indicative yield of the Scheme in any of their communication in any manner whatsoever to any
empanelled distributor/ any other person. Investors are advised not to rely on any
communication regarding indicative portfolio/yield with regard to the Scheme. Investors are
requested to study the terms of the offer carefully before investing in the Scheme, and to
retain this SID and the SAl for future reference.

e The Mutual Fund was originally co-sponsored by Union Bank of India and KBC Participations
Renta, a 100% subsidiary of KBC Asset Management NV. Union Bank of India acquired the
entire shareholding held by KBC Participations Renta in Union Asset Management Company
Private Limited and Union Trustee Company Private Limited, which constituted 49% (forty-
nine per cent) of: (a) the paid-up equity share capital of Union Asset Management Company
Private Limited; and (b) the paid-up equity share capital of Union Trustee Company Private
Limited. The Board of Directors of Union Asset Management Company Private Limited and
Union Trustee Company Private Limited approved the aforesaid transfer of shares on
September 20, 2016.

Subsequently, pursuant to the Investment and Subscription Agreement between Union Bank
of India, Dai-ichi Life Holdings, Inc. and Union Asset Management Company Private Limited,
Dai-ichi Life Holdings, Inc. had on May 17, 2018, invested in Union Asset Management
Company Private Limited to the extent of 39.62% of the post issue share capital of Union
Asset Management Company Private Limited, on a fully diluted basis, subject to relevant
terms and conditions. Pursuant to this investment, Dai-ichi Life Holdings, Inc. holds more than
40% of the networth of Union Asset Management Company Private Limited. Consequently,
Union Bank of India and Dai-ichi Life Holdings, Inc. have become Co-sponsors of Union
Mutual Fund.

e Foreign Account Tax Compliance Act (FATCA):

The Foreign Account Tax Compliance Act (FATCA) is a United States Federal Law, aimed at
prevention of tax evasion by US taxpayers through use of offshore accounts. The Government
of India and the United States of America (US) have reached an agreement in substance on
the terms of an Inter-Governmental Agreement (IGA) to implement FATCA. FATCA is
designed to increase compliance by US taxpayers and is intended to bolster efforts to prevent
tax evasion by the US taxpayers with offshore investments. Union Mutual Fund is classified as
a “Foreign Financial Institution” (FFI) under the FATCA provisions. FATCA requires
enhancement of due diligence processes by the FFl so as to enable the FFI to identify US
reportable accounts.

In accordance with the FATCA provisions, the Fund /the AMC would be required, from time to
time, to undertake necessary due diligence process by collecting information/documentary
evidence of the US/non-US status of its investors/ unit holders and identify US reportable
accounts, and to disclose/report information (through itself or through its service providers), as
far as may be legally permitted, about the holdings/investment returns pertaining to US
reportable accounts to the US Internal Revenue Service (IRS) and/or such Indian authorities
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as may be specified under FATCA or other applicable laws or guidelines; and to carry out
such other activities, as prescribed under FATCA or other applicable laws or guidelines, as
amended from time to time. For further details in relation to FATCA, investors are requested to
refer the SAI.

¢ Management and Advisory Services to such Categories of Foreign Portfolio Investors
under Regulation 24(b) of SEBI (Mutual Funds) Regulations, 1996, as specified by SEBI:

The AMC will provide Management and Advisory Services to such Categories of Foreign
Portfolio Investors investing in India (‘Offshore Funds’), as specified by SEBI, through the
Fund Managers managing the schemes of Union Mutual Fund as permitted under Regulation
24(b) of SEBI (Mutual Funds) Regulations, 1996. SEBI has, vide its letter no.
IMD/DF3/OW/P/2019/12781/1 dated May 22, 2019, accorded it's no objection to the AMC for
providing management and advisory services to the Offshore Funds.

The AMC has proper systems and controls in place to ensure that (a) any conflict of interest
between the activities of managing the Schemes of Union Mutual Fund and other activities of
the AMC will be avoided, (b) there exists a system to prohibit access to insider information of
various activities, as envisaged under SEBI (Mutual Funds) Regulations, 1996, and (c) interest
of the unit holders of the Schemes of the Fund are protected at all times. In case of an
unavoidable conflict of interest situation, the AMC is required to make appropriate disclosures
in an appropriate manner, which shall include the source of conflict, potential ‘material risk or
damage’ to investor interests and detailed parameters for the same.

In this context, since the AMC will provide Management and Advisory Services to such
Categories of Foreign Portfolio Investors as specified by SEBI, through the Fund Managers
managing the schemes of Union Mutual Fund, there could be various conflicts of interest
situations that may arise. These conflict of interest situations could lead to potential risks such
as the Fund Manager favoring the interest of one Client or a group of Clients to the detriment
of the investors under the Mutual Fund and vice versa. To avoid such conflict of interest
situations and to ensure fair treatment of investors across various activities undertaken by the
AMC, the AMC has identified situations where conflicts may arise and has put in place
detailed procedures to address such conflict of interest situations. These situations and
procedures are detailed in the Conflicts of Interest Policy of the AMC which is available on the
AMC’s website viz. www.unionmf.com. The AMC shall ensure that there is no material conflict
of interest across different activities undertaken by the AMC.

Further, pursuant to the requirements of the SEBI Circular No. Cir/IMD/DF/7/2012 dated
February 28, 2012, as amended from time to time, in order to bring transparency while
addressing the issue of conflict of interest wherein a fund manager is common across the
schemes of Union Mutual Fund and Offshore Funds, the AMC shall:

a) disclose on its website, the returns provided by the said manager for all the schemes (mutual
fund, offshore funds etc) on a monthly basis

b) in case any performance advertisement is issued by the AMC for any scheme, provide the
details of returns of all the schemes (mutual fund, offshore funds etc) managed by that fund
manager.

c) in case the difference between the annual returns provided by the schemes managed by the
same fund manager is more than 10%, then the same shall be reported to the Trustee and
explanation for the same shall be disclosed on the website of the AMC.
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The investors are requested to note that the above disclosures shall be further subject to the
requirements as prescribed in the SEBI (Mutual Funds) Regulations, 1996 and circulars
issued thereunder.

¢ Levy of Stamp Duty on applicable mutual fund transactions

Pursuant to Part | of Chapter IV of the Notification dated February 21, 2019, issued by the
Legislative Department, Ministry of Law and Justice, Government of India, on the Finance Act,
2019, read with subsequent notifications including Notification dated March 30, 2020 issued by
Department of Revenue, Ministry of Finance, Government of India, a stamp duty at the rate of
0.005% of the transaction value would be levied on applicable mutual fund investment
transactions such as purchases (including switch-in, Reinvestment of Income Distribution cum
Capital Withdrawal) with effect from July 1, 2020. Accordingly, pursuant to levy of stamp duty,
the number of units allotted on purchases, switch-ins, Systematic Investment Plan (SIP)
installments, Systematic Transfer Plan (STP) installments, Reinvestment of Income
Distribution cum Capital Withdrawal etc. to the unit holders would be reduced to that extent.
The stamp duty will be deducted from the net investment amount i.e. gross investment amount
less any other deduction like transaction charge. Units will be created only for the balance
amount i.e. Net Investment Amount as reduced by the stamp duty. The stamp duty will be
computed at the rate of 0.005% on an inclusive method basis.

For instance: If the transaction amount is Rs. 100100 /- and the transaction charge is Rs. 100,
the stamp duty will be calculated as follows: ((Transaction Amount — Transaction
Charge)/100.005*0.005) = Rs. 5. If the applicable Net Asset Value (NAV) is Rs. 10 per unit,
then units allotted will be calculated as follows: (Transaction Amount — Transaction Charge —
Stamp Duty)/ Applicable NAV = 9,999.50 units.
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The following scheme specific definitions/terms apply throughout this Document in addition to the
definitions mentioned in the Statement of Additional Information unless the context requires otherwise:

Allotment Date

The date on which the units of Union Equity Savings Fund are
allotted to the successful applicants from time to time and
includes allotment made pursuant to the New Fund Offer.

AMFI Certified Stock Exchange
Brokers

A person who is registered with Association of Mutual Funds in
India (AMFI) as Mutual Fund Advisor and who has signed up
with Union Asset Management Company Private Limited and
also registered with BSE & NSE as a Participant.

Applicable NAV

The NAV applicable for purchase or redemption or Switching of
Units, based on the time of the Business Day on which the
application is time stamped.

Applicant

Applicant means a person who applies for allotment of units of
Union Equity Savings Fund in pursuance of this Offer
Document.

Application Supported by Blocked
Amount or ASBA

ASBA is an application containing an authorization to a Self-
Certified Syndicate Bank (SCSB) to block the application money
in the bank account maintained with the SCSB, for subscribing
to an issue.

Asset Management Company or
Investment Manager or AMC

Union Asset Management Company Private Limited
incorporated under the provisions of the Companies Act, 1956
and approved by Securities and Exchange Board of India to act
as the Investment Manager to the Scheme(s) of Union Mutual
Fund.

ARN Holder /
Distributors

AMFI Registered

Intermediary registered with AMFI| to carry out the business of
selling and distribution of mutual fund units and having AMFI
Registration Number (ARN) allotted by AMFI.

Beneficial Owner

As defined in the Depositories Act 1996 (22 of 1996) means a
person whose name is recorded as such with a depository.

Book Closure

The time during which the Asset Management Company would
temporarily suspend sale, redemption and switching of Units.

Business Day

A day other than:

(i) Saturday and Sunday;

(ii) A day on which the banks in Mumbai and /or RBI are closed
for business /clearing;

(iii) A day on which the National Stock Exchange of India Limited
and/or the Bombay Stock Exchange Limited are closed;

(iv) A day which is a public and /or bank Holiday at an Investor
Service Centre/Official Point of Acceptance where the
application is received;

(v) A day on which Sale / Redemption / Switching of Units is
suspended by the AMC;

(vi) A day on which normal business cannot be transacted due
to storms, floods, bandhs, strikes or such other events as the
AMC may specify from time to time.

Further, the day(s) on which the money markets are closed / not
accessible, shall not be treated as Business Day(s).
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The AMC reserves the right to declare any day as a Business
Day or otherwise at any or all Investor Service Centres/Official
Points of Acceptance of the Mutual Fund or its Registrar.

Business Hours Presently 9.30 a.m. to 5.00 p.m. on any Business Day or such
other time as may be applicable from time to time.

Collecting Bank Branches of Banks during the New Fund Offer Period authorized
to receive application(s) for units, as mentioned in this
document.

Custodian A person who has been granted a certificate of registration to

carry on the business of custodian of securities under the
Securities and Exchange Board of India (Custodian of
Securities) Regulations 1996, which for the time being is SBI-SG
Global Securities Services Private Limited

Consolidated Account Statement or Consolidated Account Statement is a statement containing
CAS details relating to all the transactions across all mutual funds viz.
purchase, redemption, switch, Payout of Income Distribution
cum Capital Withdrawal, Reinvestment of Income Distribution
cum Capital Withdrawal, systematic investment plan, systematic
withdrawal plan, systematic transfer plan, and bonus
transactions, and holding at the end of the month. Further, in
case of investors who hold demat account(s), CAS shall also
include transaction in dematerialized securities across demat
accounts of the investors and holding at the end of the month.
Credit Event at Issuer Level As per the SEBI Circular no. SEBI/HO/IMD/DF2/CIR/P/2018/160
dated December 28, 2018 on ‘Creation of segregated portfolio in
Mutual Fund Schemes’, ‘Credit Event at Issuer Level' shall
mean downgrade in credit rating by a SEBI registered Credit
Rating Agency (CRA), as under:

a) Downgrade of a debt or money market instrument to ‘below
investment grade’, or

b) Subsequent downgrades of the said instruments from ‘below
investment grade’, or

c) Similar such downgrades of a loan rating.

Cut off time In respect of subscriptions and redemptions received by the
Scheme, it means the outer limit of timings within a particular
day/ Business Day which are relevant for determination of the
NAV/ related prices to be applied for a transaction.

Day Any day (including Saturday, Sunday and holiday) as per the
English Calendar including a Non-business Day, unless
otherwise specified.

Debt Instruments Government  securities, corporate  debentures, bonds,
promissory notes, money market instruments, pass through
certificates, asset backed securities / securitised debt and other
possible similar securities.

Depository A Depository as defined in the Depositories Act, 1996 and
includes National Securities Depository Limited (NSDL) and
Central Depository Services Limited (CDSL).

Depository Participant or DP Depository Participant (DP) is an agent of the Depository who
acts like an intermediary between the Depository and the
investors. DP is an entity who is registered with SEBI to offer
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depository-related services.

Derivative

Derivative includes (i) a security derived from an equity index or
from a debt instrument, equity share, loan whether secured or
unsecured, risk instrument or contract for differences or any
other form of security; (ii) a contract which derives its value from
the prices, or index of prices, or underlying securities.

Dividend (in relation to Mutual Fund
units)

Income distributed by the Mutual Fund on the Units of the
scheme, where applicable.

Electronic Fund Transfer/ EFT

Electronic Fund Transfer includes all the means of electronic
transfer like Direct Credit /Debit, National Electronic Clearing
System (NECS), RTGS, NEFT, Wire Transfer or such like
modes which may be introduced by relevant authorities from
time to time.

Equity Related Instruments

Equity related instruments include convertible debentures,
convertible preference shares, warrants carrying the right to
obtain equity shares, equity derivatives and such other
instrument as may be specified by SEBI from time to time.

Entry Load Entry Load means a one-time charge that the investor pays at
the time of entry into the scheme.
Presently, entry load cannot be charged by mutual fund
schemes.

Exit Load A charge paid by the investor at the time of exit from the

scheme.

Fixed Income Securities

Debt Securities created and issued by, inter alia, Central
Government, State Government, Local Authorities, Municipal
Corporations, PSUs, Public Companies, Private Companies,
Bodies Corporate, Special Purpose Vehicles (incorporated or
otherwise) and any other entities, which yield at fixed rate by
way of interest, premium, discount or a combination of any of
them.

Floating Rate Debt Instruments

Floating rate debt instruments are debt securities issued by
Central and / or State Government, corporates or PSUs with
interest rates that are reset periodically. The periodicity of the
interest reset could be daily, monthly, quarterly, half yearly,
annually or any other periodicity that may be mutually agreed
with the issuer and the Fund.

The interest on the instruments could also be in the nature of
fixed basis points over the benchmark gilt yields.

Foreign Portfolio Investor

“Foreign Portfolio Investor” means a person who satisfies the
eligibility criteria prescribed under regulation 4 of the Securities
and Exchange Board of India (Foreign Portfolio Investors)
Regulations, 2014. Any foreign institutional investor or qualified
foreign investor who holds a valid certificate of registration shall
be deemed to be a foreign portfolio investor till the expiry of the
block of three years for which fees have been paid as per the
Securities and Exchange Board of India (Foreign Institutional
Investors) Regulations, 1995.

Foreign Securities

ADRs / GDRs / Equity / Debt securities of overseas companies
listed on the recognised stock exchanges overseas or other
securities as may be specified and permitted by SEBI and/or
RBI from time to time.

Forward Rate Agreement or FRA

A FRA is an agreement to pay or receive the difference between
the agreed fixed rate and actual interest prevailing at a




T
@ Union

MUTUAL FUND

Your Biidge to Aesponsible Investing

stipulated future date. The interest rate is fixed now for a future
agreed period wherein only the interest is settled between the
counter parties.

Gilts or Government Securities Securities created and issued by the Central Government and/or
a State Government (including Treasury Bills) or Government
Securities as defined in the Public Debt Act, 1944, as amended
or re-enacted from time to time.

Holiday Holiday means the day(s) on which the banks (including the
Reserve Bank of India) are closed for business or clearing in
Mumbai or their functioning is affected due to a strike / bandh
call made at any part of the country or due to any other reason
and on the day(s) on which the stock exchanges are closed.
Interest Rate Swap or IRS IRS is a financial contract between two parties exchanging a
stream of interest payments for a notional principal amount on
multiple occasions till maturity. Typically, one party receives a
pre-determined fixed rate of interest while the other party
receives a floating rate, which is linked to a mutually agreed
benchmark with provision for mutually agreed periodic resets.
Investment Management Agreement The agreement dated December 2, 2010 entered into between
Union Trustee Company Private Limited and Union Asset
Management Company Private Limited, as amended from time
to time

Investor Any resident (person resident in India under the Foreign
Exchange Management Act) or non-resident person (a person
who is not a resident of India) whether an individual or not (legal
entity), who is eligible to subscribe for Units under the laws of
his/her/its/their state/country of incorporation, establishment,
citizenship, residence or domicile and who has made an
application for subscribing for Units under the Scheme.

Investor Service Centres /| Customer | Investor Service Centres / Customer Service Centres, as
Service Centres or CSCs designated from time to time by the AMC, whether of the
Registrar or AMC's own branches, being official points of
acceptance, authorized to receive Application Forms for
Purchase/ Redemption /Switch and other service
requests/queries from Investors/Unit Holders.

InviT or Infrastructure Investment | “InviT” or “Infrastructure Investment Trust” shall have the
Trust meaning assigned in clause (za) of sub-regulation (1) of
regulation 2 of the Securities and Exchange Board of India
(Infrastructure Investment Trusts) Regulations, 2014.

As per the SEBI (Infrastructure Investment Trusts) Regulations,
2014, “InvIT” or 'Infrastructure Investment Trust' shall mean the
trust registered as such under these regulations.

Main Portfolio As per the SEBI Circular no. SEBI/HO/IMD/DF2/CIR/P/2018/160
dated December 28, 2018 on ‘Creation of segregated portfolio in
Mutual Fund Schemes’, ‘Main Portfolio’ shall mean scheme
portfolio excluding the segregated portfolio.

Money Market Instruments Money Market Instruments as defined in Securities and
Exchange Board of India (Mutual Funds) Regulations, 1996 as
amended from time to time. Generally, Money Market
Instruments includes commercial papers, commercial bills, and
treasury bills, Government securities having an unexpired
maturity up to one year, call or notice money, certificate of
deposit, usance bills and any other like instruments as specified
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by the Reserve Bank of India from time to time.

Mutual Fund or the Fund

Union Mutual Fund, a trust set up under the provisions of the
Indian Trusts Act, 1882.

Net Asset Value or NAV

Net Asset Value per Unit of the Scheme (including plans/options
thereunder), calculated in the manner described in this Scheme
Information Document or as may be prescribed by the SEBI
(MF) Regulations from time to time.

Non-resident Indian or NRI

A Non-Resident Indian or a Person of Indian Origin residing
outside India.

Offer Document

This Scheme Information Document (SID) and Statement of
Additional Information (SAl) (collectively).

Official Points of Acceptance

Places, as specified by AMC from time to time where application
for Subscription / Redemption / Switch will be accepted on an
ongoing basis.

Ongoing Offer/Continuous Offer

Offer of units under the Scheme, when it becomes open-ended
after the closure of its New Fund Offer Period.

Ongoing Offer Period / Continuous
Offer Period

The period during which the Ongoing Offer / Continuous Offer
for subscription to the Units of the Scheme is made and not
suspended.

Person of Indian Origin

A citizen of any country other than Bangladesh or Pakistan, if (a)
he at any time held an Indian passport; or (b) he or either of his
parents or any of his grandparents was a citizen of India by
virtue of Constitution of India or the Citizenship Act, 1955 (57 of
1955); or (c) the person is a spouse of an Indian citizen or
person referred to in subclause (a) or (b).

Qualified Foreign Investor

Qualified Foreign Investor / QFI shall mean a person as may
have been defined under the SEBI (Mutual Funds) Regulations,
1996 and SEBI circulars / Amendments thereto.

Rating

Rating means an opinion regarding securities, expressed in the
form of standard symbols or in any other standardized manner,
assigned by a credit rating agency and used by the issuer of
such securities, to comply with any requirement of the SEBI
(Credit Rating Agencies) Regulations, 1999.

Record Date

Shall be the date that will be considered for the purpose of
determining the eligibility of the investors whose names appear
in the Scheme’s Unitholder's Register for receiving Dividend/
Bonus in accordance with the SEBI Regulations.

Redemption or Repurchase

Redemption/Repurchase of Units of the Scheme as specified in
this Document.

Registrar and Transfer Agents or
Registrar or RTA

Computer Age Management Services Private Limited (CAMS),
currently acting as Registrar and Transfer Agent to the Scheme,
or any other Registrar appointed by the AMC from time to time.

REIT or Real Estate Investment Trust

“REIT” or “Real Estate Investment Trust” shall have the meaning
assigned in clause (zm) of sub-regulation 1 of regulation 2 of the
Securities and Exchange Board of India (Real Estate Investment
Trusts) Regulations, 2014.

As per the SEBI (Real Estate Investment Trusts) Regulations,
2014, “REIT” or "Real Estate Investment Trust" shall mean a
trust registered as such under these regulations.

Regulatory Agency

GOlI, SEBI, RBI or any other authority or agency entitled to issue
or give any directions, instructions or guidelines to the Mutual
Fund.

Repo

Sale of Government Securities with simultaneous agreement to
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repurchase them at a later date.

Reserve Bank of India or RBI

Reserve Bank of India, established under the Reserve Bank of
India Act, 1934, (2 of 1934)

Reverse Repo

Purchase of Government Securities with simultaneous

agreement to sell them at a later date.

Statement of Additional Information or
SAl

The document issued by Union Mutual Fund containing details
of Union Mutual Fund, its constitution, and certain tax, legal and
general information, as amended from time to time. SAl is
legally a part of the Scheme Information Document.

Sale or Subscription

Sale or allotment of Units to the Unit holder upon subscription by
the Investor / Applicant under the Scheme.

Scheme

Union Equity Savings Fund.

Scheme Information Document or SID

This document issued by Union Mutual Fund, offering for
subscription, units of Union Equity Savings Fund (including
Plans/Options there under).

SEBI Securities and Exchange Board of India, established under the
Securities and Exchange Board of India Act, 1992.
SEBI (MF) Regulations or SEBI | Securities and Exchange Board of India (Mutual Funds)

Regulations or Regulations

Regulations, 1996, as amended and re-enacted from time to
time including notifications/circulars/guidelines issued
thereunder, from time to time.

Securities

As defined in Securities Contract (Regulation) Act, 1956 &
includes shares, scrips, notes, bonds, debentures, debenture
stock, warrants, etc., futures, options, derivatives, etc. or other
transferable securities of a like nature in or of any incorporated
company or other body corporate, Gilts / Government Securities,
Mutual Fund Units, Money Market Instruments like Call Deposit,
Commercial Paper, Treasury Bills, etc. and such other
instruments as may be declared by GOl and / or SEBI and / or
RBI and / or any other regulatory authority to be securities and
rights or interest in securities subject to the asset allocation of
the Scheme.

Segregated Portfolio

As per the SEBI Circular no. SEBI/HO/IMD/DF2/CIR/P/2018/160
dated December 28, 2018 on ‘Creation of segregated portfolio in
Mutual Fund Schemes’, ‘Segregated Portfolio’ shall mean a
portfolio, comprising of debt or money market instrument
affected by a credit event, that has been segregated in a mutual
fund scheme.

Separate Trading of Registered | Long-term notes and bonds divided into principal and interest

Interest and Principal | paying components, which may be transferred and sold in

Securities(STRIPS) smaller denomination securities.

Short Selling Short selling means selling a stock which the seller does not
own at the time of trade.

Sponsors Union Bank of India and Dai-ichi Life Holdings, Inc.

Switch Redemption of a wunit in any scheme (including the
Plans/Options  therein) of the Mutual Fund against

purchase/allotment of a unit in another scheme (including the
Plans / Options therein) of the Mutual Fund, subject to
completion of Lock-in Period, if any, of the units of the
scheme(s) from where the units are being switched.

Stock Lending

Lending of securities to another person or entity for a fixed
period of time, at a negotiated compensation in order to
enhance returns of the portfolio.

Systematic Investment Plan / SIP

Facility given to the Unit holders to invest specified fixed sums in
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the Scheme on periodic basis by giving a single instruction.
Systematic Transfer Plan / STP Facility given to the Unit holders to transfer sums on periodic
basis from one scheme to another schemes launched by the
Mutual Fund from time to time by giving a single instruction.

Systematic Withdrawal Plan / SWP Facility given to the Unit holders to withdraw amounts from the
Scheme on periodic basis by giving a single instruction.
Total Portfolio As per the SEBI Circular no. SEBI/HO/IMD/DF2/CIR/P/2018/160

dated December 28, 2018 on ‘Creation of segregated portfolio in
Mutual Fund Schemes’, ‘Total Portfolio’ shall mean the scheme
portfolio including the securities affected by the credit event.
Trust Deed / Deed of Trust The Trust Deed dated December 1, 2010 made by and between
the Sponsors and Union Trustee Company Private Limited, as
amended from time to time, thereby establishing an irrevocable
trust, called Union Mutual Fund.

Trustee or Trustee Company Union Trustee Company Private Limited incorporated under the
provisions of the Companies Act, 1956 and approved by SEBI to
act as the Trustee to the Schemes of the Mutual Fund.

Unit The interest of the Unit holder which consists of each Unit
representing one undivided share in the assets of the Scheme.

Unit holder A person holding Unit(s) in the Scheme offered under this
Document.

Abbreviations:

AMC Asset Management Company i.e. | MIBOR Mumbai Inter Bank Offered Rate
Union Asset Management
Company Private Limited
AMFI Association of Mutual Funds in | NACH National Automated Clearing
India House
BSE BSE Limited (Formerly known as | NAV Net Asset Value
Bombay Stock Exchange Ltd).
BSE StAR MF BSE Stock Exchange Platform for | NDS Negotiated Dealing System
Allotment and Repurchase of
Mutual Funds
CAMS Computer  Age Management | NECS National  Electronic  Clearing
Services Private Limited System
CAS Consolidated Account Statement NEFT National Electronic Funds
Transfer
CCIL The Clearing Corporation of India | NFO New Fund Offer
Limited
CDSC Contingent Deferred Sales Charge | NRE Non Resident External
CDSL Central Depository Services (India) | NRI Non-Resident Indian
Limited
CRF Conversion Request Form NRO Non Resident Ordinary
CSC Customer Service Centre NSDL National Securities Depository
Limited
CVL CDSL Ventures Limited NSE National Stock Exchange of India
Limited
DFI Development Finance Institution ols Overnight Indexed Swap
DP Depository Participant OTC Over The Counter
DRF Demat Request Form PAN Permanent Account Number
ECS Electronic Clearing System PIO Person of Indian Origin
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EFT Electronic Funds Transfer PMLA Prevention of Money Laundering
Act, 2002
FCNR Foreign Currency Non Resident POS Points of Service
Fl Financial Institution PSU Public Sector Undertaking
RBI Reserve Bank of India
FIMMDA Fixed Income Money Market &
Derivatives Dealers Association
RTGS Real Time Gross Settlement
FIMMDA Fixed Income Money Market & [ gp| Statement of Additional
FIU-IND Derivatives Dealers Association Information
Financial Intelligence Unit — India
FPI Foreign Portfolio Investor SCBs Scheduled Commercial Banks
GOl Government of India SDL State Development Loans
G-Sec Government Securities SEBI Securities and Exchange Board
of India
HUF Hindu Undivided Family SID Scheme Information Document
ICRA Investment Information and Credit | SIP Systematic Investment Plan
Rating Agency of India
IMA Investment Management | SPV Special Purpose Vehicle
Agreement
IPO Initial Public Offering STP Systematic Transfer Plan
IRS Interest Rate Swap STT Securities Transaction Tax
ISC Investor Service Centre SWP Systematic Withdrawal Plan
KRA Know Your Client Registration | T-Bills Treasury Bills
Agency
KYC Know Your Client TIPS Treasury Inflation  Protection
MFSS Mutual Fund Service System Securities

Interpretation:
For all purposes of this Scheme Information Document, except as otherwise expressly provided or
unless the context otherwise requires:

1. All references to the masculine shall include the feminine and all references, to the singular
shall include the plural and vice-versa. All references to Unit holders whether masculine or
feminine include references to non individuals unless repugnant to the context thereof.

2. All references to "Rs." refer to Indian Rupees and "dollars" or "$" refer to United States Dollars.
A "crore" means "ten million" and a "lakh" means a "hundred thousand".

3. All references to timings relate to Indian Standard Time (IST).

4. Any reference to any statute or statutory provision shall be construed as including a reference
to any statutory modifications or re-enactment therein from time to time.

5. Headings are for ease of reference only and shall not affect the construction or interpretation
of this Document.
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E. DUE DILIGENCE BY THE ASSET MANAGEMENT COMPANY

It is confirmed that:

(i) The Scheme Information Document forwarded to SEBI is in accordance with the SEBI (Mutual
Funds) Regulations, 1996 and the guidelines and directives issued by SEBI from time to time.

(ii) All legal requirements connected with the launching of the Scheme as also the guidelines,
instructions, etc., issued by the Government and any other competent authority in this behalf, have
been duly complied with.

(iii) The disclosures made in the Scheme Information Document are true, fair and adequate to enable
the investors to make a well informed decision regarding investment in the proposed scheme.

(iv) The intermediaries named in the Scheme Information Document and Statement of Additional
Information are registered with SEBI and their registration is valid, as on date.

Place: Mumbai Sd/-

Date: April 28, 2021 Name: Padmaja Shirke
Designation: Head — Compliance,
Legal & Risk Management

Note: The aforesaid Due Diligence Certificate dated April 28, 2021 has been submitted to the
Securities and Exchange Board of India on April 28, 2021.
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Il. INFORMATION ABOUT THE SCHEME

A. NAME &TYPE OF THE SCHEME

Union Equity Savings Fund is an open ended scheme investing in equity, arbitrage and debt.

B. WHAT IS THE INVESTMENT OBJECTIVE OF THE SCHEME?

To seek capital appreciation and/or to generate consistent returns by actively investing in a
combination of diversified equity and equity related instruments, arbitrage and derivative strategies
and exposure in debt and money market instruments.

However, there can be no assurance that the Investment Objective of the scheme will be achieved.

C.HOW WILL THE SCHEME ALLOCATE ITS ASSETS?

e Under normal circumstances, the asset allocation pattern will be as follows:

Instruments Indicative allocations (% of net Risk Profile
assets)
Minimum Maximum High/Medium/Low
Equity & Equity Related Securities 10% 40% Medium to High
(unhedged)*
Equities, equity related instruments and 65% 90% Medium to High

derivatives including index futures, stock
futures, index options, & stock options, etc.
as partly hedged / arbitrage exposure#

Debt and Money Market Instruments 10% 35% Low to Medium
Units issued by REITs and InvITs 0% 10% Medium to High

# In Equity, unhedged equity exposure shall be limited to 40% of the overall portfolio. Unhedged equity
exposure means exposure to equity shares alone without a corresponding equity derivative exposure.

Investment in Securitized Debt - Nil
Investments in Derivatives — upto 90% of the net assets of the scheme.

Investments in Securities Lending — upto 20% of its net assets of the scheme (where not more than
5% of the net assets of the scheme will be deployed in securities lending to any single counterparty).

In accordance with SEBI Circular No. Cir/ IMD/ DF/ 11/ 2010 dated August 18, 2010, the aggregate
asset allocation will not exceed 100% of the net assets of the scheme.

The scheme does not intend to invest in overseas/foreign securities or participate in repo/ reverse repo
transactions in corporate debt securities or engage in short selling or in Equity Linked Debentures or
participate in credit default swap transactions.

Pending deployment of funds of the Scheme, in securities in terms of the investment objective, the
AMC may park the funds of the scheme in short term deposits of scheduled commercial banks, subject
to the guidelines issued by SEBI vide its circular dated April 16, 2007, as amended from time to time.

At all times the portfolio will adhere to the overall investment objective of the scheme.
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. If suitable arbitrage opportunities are not available, then the fund manager may hedge the equity long
position. However, if the debt / money market instruments are providing more efficient returns than
equity exposure then the fund manager may choose to have a lower equity arbitrage/hedge exposure.
In such defensive circumstances the asset allocation will be as per the below table:

Instruments Indicative Allocation (% of total Risk Profile
assets)
Minimum Maximum High/Medium/Low
Equity & Equity Related Securities 10% 25% Medium to High
(unhedged)#
Equities, equity related instruments and 25% 65% Medium to High

derivatives including index futures, stock
futures, index options, & stock options, etc.
as partly hedged / arbitrage exposure#

Debt and Money Market Instruments 35% 65% Low to Medium

# In Equity, unhedged equity exposure shall be limited to 25% of the overall portfolio. Unhedged equity
exposure means exposure to equity shares alone without a corresponding equity derivative exposure.

Investment in Securitized Debt - Nil
Investments in Derivatives — upto 65% of the net assets of the scheme.

Investments in Securities Lending — upto 20% of its net assets of the scheme (where not more than
5% of the net assets of the scheme will be deployed in securities lending to any single counterparty).

In accordance with SEBI Circular No. Cir/ IMD/ DF/ 11/ 2010 dated August 18, 2010, the aggregate
asset allocation will not exceed 100% of the net assets of the scheme.

The scheme does not intend to invest in overseas/foreign securities or participate in repo/ reverse repo
transactions in corporate debt securities or engage in short selling or in Equity Linked Debentures or
participate in credit default swap transactions.

Pending deployment of funds of the Scheme, in securities in terms of the investment objective, the
AMC may park the funds of the scheme in short term deposits of scheduled commercial banks, subject
to the guidelines issued by SEBI vide its circular dated April 16, 2007, as amended from time to time.

At all times the portfolio will adhere to the overall investment objective of the scheme.

Change in Investment Pattern

The Scheme may review the above pattern of investments based on views on markets, interest rates
and asset liability management needs. However, at all times the portfolio will adhere to the overall
investment objectives of the Scheme. Subject to the Regulations, the asset allocation pattern indicated
above may change from time to time, keeping in view market conditions, market opportunities,
applicable regulations, legislative amendments and political and economic factors. It must be clearly
understood that the percentages stated above are only indicative and not absolute. These proportions
can vary substantially depending upon the perception of the fund manager; the intention being at all
times to seek to protect the interests of the Unit holders. Such changes in the investment pattern will
be for short term and for defensive considerations only. In case of any deviation from the asset
allocation, under both normal & defensive circumstances the portfolio will be rebalanced within 30
days. In case the same is not aligned to the above asset allocation pattern within 30 calendar days,
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justification shall be provided to the Investment Committee of the AMC and reasons for the same shall
be recorded in writing. The Investment committee shall then decide on the course of action.
Comparison with existing open-ended Equity Schemes
Scheme Type Investment Differentiation AUM (Rs. in | No. of folios
Name Objective crore) as on | as on March
March 31, | 31, 2021
2021
Union An Open | To achieve | The scheme invests 481.99 67356
Flexi Cap | ended long-term substantially in a portfolio
Fund dynamic capital consisting of equity and equity
(Formerly | Equity appreciation by | related securities.
Union Scheme investing
Multi Cap | investing substantially in | Asset Allocation under normal
Fund) across large | a portfolio | circumstances - Equity &
cap, mid cap, | consisting  of | Equity
small cap | equity and | related instruments including
stocks equity related | equity
securities linked derivatives (75% -
across market | 100% of
capitalisation. total assets);
However, there
can be no | Debt & Money Market
assurance that | Instruments (0% - 25% of total
the investment | assets).
objective of the
scheme will be | Units issued by REITs and
achieved. InviTs (0% - 10%)
Union An Open- | To generate | This Scheme seeks to 336.15 36616
Long ended Equity | income and | generate income and long-
Term Linked long-term term capital appreciation by
Equity Savings capital investing substantially in a
Fund Scheme with | appreciation by | portfolio consisting of equity
a statutory | investing and equity related securities.
lock in of 3 | substantially in
years and tax | a portfolio | Asset Allocation under normal
benefit consisting  of | circumstances - Equity &
equity and | Equity
equity related | related instruments (80% -
securities. 100% of
net assets); Debt & Money
However there | Market
can be no | Instruments (0% - 20% of net
assurance that | assets).
the investment
objective of the | Further, the Scheme has a
scheme will be | lock in period of 3 years from
achieved. the date of allotment.
Union Small Cap | To achieve | This Scheme 424.09 35248
Small Cap | Fund — An | long term | seeks to generate long-term
Fund Open Ended | capital capital appreciation by
Equity appreciation by | investing predominantly in an
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assurance that
the Investment
Objective of the
scheme will be
achieved.

Units issued by REITs and
InviTs (0% - 10%)

**Provided a minimum of 80%
will be invested in large cap
companies.

Scheme investing in a | equity and equity related
predominantly | portfolio portfolio  of small cap
investing  in | consisting of | companies.
Small Cap | equity and
stocks equity related | Asset Allocation under normal
securities, circumstances -
predominantly Equity & Equity related
of small cap | instruments predominantly**
companies. of small cap companies# (80
% - 100 % of the total net
However, there | assets); Debt and Money
can be no | Market Instruments (0 % - 20
assurance that | % of the total net assets)
the investment | Units issued by REITs and
objective of the | InvITs (0% - 10%)
scheme will be
achieved. **Provided a minimum of 65%
will be invested in small cap
companies.
#Small cap companies are
companies which have a
market capitalization of less
than that of the top 250th
listed company in terms of full
market  capitalisation as
prescribed under SEBI
circular no..
SEBI/HO/IMD/DF 3/CIR/P/201
7/114 dated October 06, 2017
as amended from time to time.
Union Large Cap | To seek to|This Scheme seeks to 184.64 15555
Largecap Fund - An | generate generate capital appreciation
Fund open ended capital by investing in a portfolio of
equity appreciation by select_ _eqmty and equity linked
scheme . . . securities of large cap
predominantly | MVesting in-a | ;onanies.
investing  in | Portfolio of
large cap | select  equity | Asset Allocation under normal
stocks and equity | circumstances -
linked Equity & Equity related
securities of | instruments  predominantly**
large cap of large cap companies” (80
. % - 100 % of net assets);
companies. Debt, Money Market
Instruments and Cash
However, there | equivalent (0 % - 20 % of net
can be no | assets).













































































































































































































































































































