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UNION ACTIVE MOMENTUM FUND

(An open-ended equity scheme following momentum theme)

This product is suitable for investors who are seeking*: Riskometer Benchmark Riskometer
e Capital appreciation overlong term Moderate Risk Moderately High Risk Moderate Risk Moderately High Risk

* an actively managed thematic equity scheme that invests in [0yt Modrate High Risk Low o Moderate
stocks exhibiting momentum characteristics
Low Risk Very High | Low Risk
Risk

RISKOMETER RISKOMETER

The risk of the scheme is The risk of the Nifty 500 Index (TRI)®®®
very high risk (Benchmark) is very high risk

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

The Scheme risk-o-meter is based on evaluation of the portfolio data as on December 31, 2024.
The Benchmark riskometer is based on the evaluation of the portfolio data as of December 31,2024.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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Market Review Union

Mutual Fund

Indian equity markets witness sell-off in large cap with Nifty 50 registering a decline of 2% whereas Nifty small and Nifty
midcap indices outperformed Nifty 50 index by registering a gain of 0.6% and 1.4% respectively. During 2024, midcap
and smallcap indices have outperformed largecap index by 15.1% each. Globally, after a strong rally of 6% in the month of
November 2024, S&P 500 market closed at 2.5% lower for the month of December 2024. US central bank cut policy
interest rates by 25 bps.

Initial data points for Q3FY24-25 indicates subdued
demand environment in rural economy, lower credit
offtake, and weaker two-wheeler demand. On the

positve front, jewellery demand continues to remain | S EEG—GE LT AT

very strong, demand revival in Quick Service Nifty 50 TRl -2.02% 8.25%  -1.08% 10.09%

Restaurant, and strong order inflow for capital goods Nifty 500 TRI -1.37% 759%  -0.42% 16.24%

companies. Advance estimate by NSO (National Nifty Midcap 100 TRl 1.43% -4.85% 2.89% 24.52%

Statistical Office) pegged India’s GDP growth for  \;ny Next 50 TRI 3.80% -11.65% -4.55% 28.37%

223/4-25 at 6.4% which is lower than RBI estimate of iy Smalicap 100 TRI ~ 0.63%  -2.08%  2.98% 24.86%
. o.

Past Performance may or may not be sustained in future.
Consumer Price Index (CPI) inflation in the month of
November 24 eased to 5.5% from 6.2% in October
2024 due to decline in food prices. Core inflation

reduced marginally to 3.8%. October 2024 Index of [T G TN

Industrial Production (lIP) rose by 3.5% yoy. Call (Wtd Avg Rate) 6.47 6.63 6.94
USD/INR 85.61 84.49 83.21
Sectors such as Energy, Metal, PSU banks and GBP/INR o P P
Infrastructure saw sharp sell-off of 6%, 4%, 4% and g r/NR 89.20 89.22 91.94
3% respectively. Defensive sectors like IT and  jpy)NR 0.55 0.56 0.59
pharma were up by 0.4%, and 5.3% respectively.  Brent Crude $/barrel 74.64 72.94 77.04
Gold was down 0.5% and Brent oil was up 2.3%. 10 Year Benchmark Indian G-sec (%) 6.76 7.18 7.28
Indian currency depreciated by 1.2% to ° 85.6  Foreign Exchange Reserves ($ Billion) 644.39 652.87 620.44
against the US Dollar. US 10-year treasury yield  CPl (%) 5.48 6.21 5.55
increased from 4.2% to 4.6% during the month. WPI (%) 1.89 2.36 0.26
Monthly FPI/FIl Net Equity Investments 15446 7320.12 66135
After the move in December 2024, Nifty 50 Index is Crs)
trading in the fair zone of valuations based on our Fair  IIP (%) 3.45 3.09 2.47
Value Spectrum. Within the market capitalization  GDP (%) 5.36 6.65 8.08

categories, we believe that large caps may offer a  GDPdatais quarterly available and data for other indicators are on monthly basis.
better risk return trade-off to investors compared to  Above Datais as available on December 31, 2024.

small and mid-caps. There is uncertainty in the near-

to-medium term due to the prolonged geo-political tensions, ongoing policy change in developed countries particularly
USA and continued higher interest rates. However, the fair value growth of Nifty is expected to be healthy over the longer
run. The catalyst for this growth going forward would be (a) cyclical uptick in the economy which may lead to improved
capacity utilization, and (b) consequent earnings growth from increased asset utilization, getting a boost from operating
leverage. We believe capex cycle is reviving. However, the key risks to fair value growth are (a) sustained high-levels of
interest rates due to inflationary pressures and (b) any unknown consequences from major global conflicts.

(Source: Bloomberg, RBI, MOSPI*)

*Ministry of Statistics and Programme Implementations

Disclaimer: Any information contained herein does not constitute an advice or an offer to sell or a solicitation to buy any
mutual fund units/securities. The above information alone is not sufficient and should not be used for the development or
implementation of an investment strategy. The recipients of this material should rely on their investigations and take their
own professional advice. The sectors mentioned herein do not constitute any recommendation and Union Mutual Fund
may or may not have any future position in these sectors. The Sponsors/ the AMC/ the Trustee Company/ their associates/
any person connected with it, do not accept any liability arising from the use of this information and disclaim all liabilities,
losses and damages arising out of the use of this information.
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The Fair Value Spectrum

CURRENT MARKET LEVEL

Ver 3 h
y Attractive Modest |Expensive

Attractive
Zone Zone Zone
Zone

Market
Riskiness of Return on

Required Rate
Growth Rate Business Equity (ROE
of Return !: y( )

Earnings Risk Free

Data as on December 31, 2024

Indicates the zones Easy to understand: Easy to get:

of attractiveness Avoid complex terms like | Available on: www.unionmf.com

to help you invest better | P/E, P/B, EPS, etc.

The Fair Value Spectrum depicts our Fund House view on the current equity market environment.

Understanding The Fair Value Spectrum

9

Wk
Facilitates “\\5.
decisions on asset
allocation, speed of |
" deployment, and
selection of fund =
categories.

The Fair Value
Spectrum is a
graphical depiction o
the Fund House view
of the attractiveness
of the Nifty
50 Index.

We will specify
the point along the
@ spectrum at which
the market is
trading.

Like colors in a
rainbow, valuation
1 levels of the Index ar
represented as zones§ g
of attractiveness.

Source: Union AMC Internal Research, Bloomberg;
Disclaimer: Past performance may or may not be sustained in future. The Fair Value Spectrum only depicts our Fund House view on the current equity
market environment, and should not be construed as any indication of guaranteed returns or future returns. This information alone is not sufficient and

should not be used for the development or implementation of an investment strategy. While utmost care has been exercised while preparing the data, the
any person connected with it, do not warrant the completeness or accuracy of

Sponsors/ Asset Management Company/ Trustee Company/ their_associatesT] cor v Ot \ 1 I )
the information and disclaim all liabilities, losses and damages arising out of the'use of this information. The recipients of this material should rely on their
investigations and take their own professional advice.




Union
FLEXI CAP FUND

(An open-ended dynamic equity scheme

investing across large cap, mid cap,
small cap stocks)

Factsheet as on December 31, 2024

This product is suitable for investors who are seeking*:

Riskometer Benchmark Riskometer

Long Term Capital Appreciation
Investment predominantly in Equity and Equity
related portfolio e Hocerte

Low Risk

Moderate Risk

The risk of the scheme is very high risk

Moderate Risk

Moderately High Risk Moderately High Risk

Low to Moderate
Risk

High Risk

Low Risk

Very High
Risk

RISKOMETER RISKOMETER
The risk of the BSE 500 Index (TRI) ~

(Benchmark) is very high risk

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details Portfolio Portfolio

Investment Objective

The investment objective of the Scheme is
to achieve long-term capital appreciation
by investing substantially in a portfolio
consisting of equity and equity related
securities across market capitalisation.
However, there can be no assurance that
the investment objective of the scheme will
be achieved.

Co-Fund Managers
Sanjay Bembalkar

Over 17 years of experience in the field of
Equity Research and Fund Management.
Managing this Scheme since January 25,
2023.

Vinod Malviya

Over 15 years of experience in the Financial
markets as an Analyst. Managing this
Scheme since November 01, 2024.

Indicative Investment Horizon

Long Term

Date of allotment

10June 2011

Assets Under Management

As on 31st Dec. 2024 : X 2,299.14 crore
Average for Dec. 2024 : X 2,318.29 crore
Benchmark Index” "

BSE 500 Index (TRI)

~ ~ (For disclaimers refer page no. 45)
Expense Ratio as on Dec. 31,2024
Direct Plan : 0.95%

Other than Direct Plan : 2.04%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses, if
any,and GST.

Load Structure
Entry Load: NA
Exit Load:

1% if units are redeemed or switched out on
or before completion of 15 days from the
date of allotment. Nil thereafter.

Active Stock Position in Scheme
Portfolio vis-a-vis the benchmark

Top 5 Overweight | Top 5 Underweight
GE Vernova T&D Reliance Industries
India Ltd. Ltd.

Info Edge (India) Ltd.| Mahindra &

Mahindra Ltd.
Kotak Mahindra

Mankind Pharma

Ltd. Bank Ltd.

KEC International Hindustan Unilever
Ltd. Ltd.

Krishna Institute Of | NTPC Ltd.

Medical Sciences
Ltd.

Industry/Company/Issuer % to Net Industry/Company/Issuer % to Net

Assets Assets

Equity Shares 97.62% FERTILIZERS & AGROCHEMICALS 0.79%

L ag'l‘:lg% L 15-2415‘7/0 Sumitomo Chemical India Ltd. 0.79%
ank Ltd. 7.21%

v ICICI Bank Ltd. 565% oy e —
v State Bank of India 211% R e e S
Axis Bank Ltd. 0.99% -

IT - SOFTWARE 10_31%‘: Godrej Consumer Products Ltd. 0.73%
v Infosys Ltd. 3.62% NON - FERROUS METALS 0.59%
v Tata Consultancy Services Ltd. 2.36% Hindalco Industries Ltd. 0.59%

HCL Technologiés Ltd. 1.72% TREASURY BILLS 0.05%

LTIMindtree Ltd. 1.63% < =

Tech Mahindra Ltd. 0.98% Sovereign 0.05%

RETAILING 7.46% 182 DAY T-BILL 0.05%
v Zom 2.07% Trl?arty Repo, Cash, Cash Equivalents & 2.33%

fnfo| Edge (Indla) Ltd. 2.02% Current Assets

Trel 1.12% Grand Total 100.00%

\ég/' ?gsﬁ%ta"(l“g ia) Ltd 8% v

ion (Indi . . i i

Electronics Mart India Ltd. 0.68"/3 Indicates Top 10 Holdings

PHARMACEUTICALS & BIOTECHNOLOGY 7.15%

Sun Pharmaceutical Industries Ltd. .85%

h/lanklrﬂddPharma Ltd. gg‘;o

IPCA Laboratories Ltd. 46%

Glenmark Life Sciences Ltd. 0.55%

CONSUMER DURABLES 5.74% IT - Software

Dixon Technologles (Indla) Ltd. .09% Retailing

Cera Sanitaryware Li .04% " ’

Kalyan Jewellers Indla td. .00% Pharmaceuticals & Biotechnology .

Crompton Greaves Consumer Electrical Ltd .00% Consumer Durables 5.74%

Campus Activewear Ltd. 0.86% . o,

Voltas Ltd. 0.76% c I:ma?ce 5.19%

FINANCE 5.19% onstruction 4.96%

Home First Finance Company India Ltd. 24% Petroleum Products 3.50%

Muthoot Finance Ltd. 1% Industrial Products 2.66%

Bajg Finance Ld. ol Telecom - Services i 2.58%

Shnram Finance Ltd. 0.83% ~ Automobiles 2.41%

CONSTRUCTION 4.96% ) Diversified FMCG | 2.30%

v IR%réelnt& Tott.qbro ILIt_(tjc'i g.zg;u Commercial Services & Supplies Ml 1.97%
nternational . B i

ITD Cementation India Ltd. 0.78% H-l'?r";':gc‘gﬁ ggmﬁgi : -g%’

PETROLEUM PRODUCTS 3.50% F p ous Metal . °°
v" Reliance Industries Ltd, 2.54% errous = '87°A’

Hindustan Petroleum Corporation Ltd. 0.96% Capital Markets jm 1.85%

INDUSTRIAL PRODUCTS 2.66% . Po_wer 1.77%

8arware HII Ijecrllth"ms Ltd. (1) gg:ﬁ Leisure Services @l 1.76%

ummins India . i i o
Supreme Industries Ltd. 0.78% AELec)(;trlcal If&qglpfment 1'67°/°
TELECOM - SERVICES 2.58% , pace & Detense M 1.53%

e Chemicals & Petrochemicals |u 1.41%

v Bharti Airtel Ltd. 2.58% : s

AUTOMOBILES 2.41% Coment 8 ales & Apparels W 1.21%

Maruti Suzuki India Ltd, 1.33% ement & Cement Products i 1.08%

TVS Motor Company Ltd. 1.08% IT - Services @ 1.00%

DIVERSIFIED FMCG 2.30% Realty j§ 0.97%

v ITC Ltd. 2.30% Household Products i 0.91%
COMMERCIAL SERVICES & SUPPLIES 1.97% Insurance | 0.86%
6‘{‘1’22 sS g:r:e Solutions Ltd. 8.83://0 Auto Components i 0.85%

B o 1l i 10,

HEALTHGRRE SERVICES 1.96% Fertiizers & Agrogg\?é?;%eg: S7%

Krishna Institute Of Medical Sciences Ltd. 1.46% E

Max Healthcare Institute Ltd. 0.49% Personal Products i 0.73%

TRANSPORT SERVICES 1.87% Non - Ferrous Metals i 0.59%

Interglobe Aviation Ltd. 1.87%

FERROUS METALS 1.87% o,

Jindal Steel & Power Ltd. 1.21% Market Cap as A’ Of net assets

Tata Steel Ltd. 0.65%

CAPITAL MARKETS 1.85% 0 A

Kfin Technologies Ltd. 107% Market Cap Union Flexi Cap BSE 500

Nippon Life India Asset Management Ltd. 0.78% Category Fund Index (TRI) ~ ©

POWER 1.77%

NTPC Green Energy Ltd. 1.02% Large Cap 57.44% 70.92%

JSW Energy Ltd. 0.75%

LEISURE SERVICES 1.76% Mid Cap 18.49% 18.58%

Jubilant Foodworks Ltd. 0.88%

Thomas Cook (India) Ltd. 0.87% Small Cap 21.69% 10.50%

ELECTRICAL EQUIPMENT 1.67%

GE Vernova T&D India Ltd. 1.67% Top 10 Holdings 33.13% 33.31%

AEROSPACE & DEFENSE 1.53%

Bharat Electronics Ltd. 1.53% No. of Stocks 73 500

CHEMICALS & PETROCHEMICALS 1.41%

\S/%Igtr gdggrtwr?ss Il_?gla Ltd. 8%:? Witd Avg Market % 400,116 X 454,350

I 1 Or I . o A

TEXTILES & APPARELS 1.21%| | Cap of stocksin

Gokaldas Exports Ltd. 1.21% | | portfolio (Crs)

CEMENT & CEMENT PRODUCTS 1.08%

JK Cement Ltd. 1.08% . . . .

IT - SERVICES Il Quantitative Indicators - Growth Option

INetwtteb Tec}?nolcigaes Iréd'|a tI.td ™ 828:?

e L e oloTR Std. Sharpe | Portfolio Portfolio

Godrej Properties Ltd. 0.97% Deviation Ratio Beta Turnover Ratio®

HOUSEHOLD PRODUCTS 0.91% .

Doms Industries Ltd. 0.91% 11.90% 0.55 0.85 1.65 times

:\AN;UF?rgﬁgEI Services Lid g-gg:/; Risk Free Rate based on the overnight Mumbai Inter-Bank

. .86% .

AUTO COMPONENTS 0.85% $Cﬁ)ssffer Rate (MIBOR) as on Decemper31 ,2024:7.15%.

CEAT Ltd. 0.51% Lower of sales or purchases divided by average AUM for last

Bharat Forge Ltd. 0.34% rolling 12 months.

For risk factors, statutory details and disclaimers please refer page no. 45




This product is suitable for investors who are seeking*: Riskometer Benchmark Riskometer
Uni
n I o n ° I.Ong term Capltal aPpreCIatlon . X Moderate Risk Moderately High Risk Moderate Risk Moderately High Risk
. An open ended equity scheme investing across large Low o Moderate Lowto Moderate )
MULTICAP FUND cap, mid cap and small cap stocks Aok Ak flon Risk
(Multi Cap Fund - An open ended equity on Rk ou sk ey o
scheme investing across large cap, RISKOMETER RISKOMETER
mid cap, small cap stocks) The risk of the scheme is very high risk | The risk of the Nifty 500 Multicap 50:25:25
Factsheet as on December 31, 2024 Index (TRI)“® (Benchmark) is very high risk
*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.
Fund Details Portfolio Portfolio
Investment Objective Industry/Company/Issuer % to Net Industry/Company/Issuer % to Net
Assets Assets
The investment objective of the Scheme is
to achieve |ong term capita] appreciation by Equity Shares 92.58% CHEMlCALS & PETROCHEMlCALS 0.95%
niesing in eauy and cquiy roied || S
. . an . B .
instruments of large, mid and small cap v ICICI Bank Lid. 215% Jindal Steol & Power Ltd o 680/"
companies. However, there is no v State Bank of India 2.16% : moor
. ’ 7 Karur Vysya Bank Ltd. 1.42% POWER 0.58%
assurance that the Investment Objective of IT - SOFTWARE 9.33% JSW Energy Ltd. 0.58%
the Scheme will be achieved. 4 was S Lhd | L. %gg://o FERTILIZERS & AGROCHEMICALS 0.46%
echnolagies 308 Sumitomo Chemical India Ltd. 0.46%
Co-Fund Managers Ineg?ﬂa“sﬂéhﬂ"éj rattd 139% |'|EJ " sl,gs\ZCEgmlca e 0.08%
Persistent Systems Ltd. 1.00% ) PN
Harshad Patwardhan Flategaln Trglvel Technologies Ltd. 0.98% Inventurus Knowledge Solutions Ltd. 0.08%
Coforge Ltd. 0.75% TREASURY BILLS 0.07%
Over 28 years of experience in the field of CONSUMER DURABLES 7.84% Sovereign 0.07%
research and portfolio management in BfﬁgnsTaerCE{If'Og'eS (India) Ltd. }-88:;: 182 DAY T-BILL 0.07%
Indian equities. Managing this Scheme Kalyan Jewellers India Ltd. 1.01% T"I‘?ac"mrg:pgsggssh Cash Equivalents & 7.36%
. Greenply Industries Ltd. 0.99%
since November 01, 2024. Campus Activewear Ltd. 0.95% Grand Total 100.00%
Sera S?n"%ryware L(t:d Electrical Ltd 8'3%’ v
i rompton Greaves Consumer Electrical B i i
Sanjay Bembalkar grompton Gireaves 882% Indicates Top 10 Holdings
Over 17 years of experience in the field of ,RfETé:jLIN? i L ?-233’
Equity Research and Fund Management. Info Edge, {ndia) 1549
i i i i i CarTrade Tech Ltd. 1.19%
Managing this Scheme since inception. \(laMF ﬁ "(|Lg "™ 8-28243
L N o Fashion (India; . .. .
Indicative Investment Horizon Electronics Mart India Ltd. 0.66% Indu stry Classification
Lona T ELECTRICAL EQUIPMENT 6.11%
ong lerm GE Vernova T&D India Ltd. 1.25%
Triveni Turbine Ltd. 1.19% Banks 13.15%
Date of allotment G Power And Industrial Solutions Ltd. 1.19% IT - Software 9.33%
Suzlon Energy Ltd, 1.02% c Durabl
Hitachi Energy India Ltd. 0.98% onsumer Durables
19 December 2022 Voltamp Transformers Lid. 0.48% Retailing
ONSTRUCTION 4.51 i i
Assets Under Management CONSTRUC Al Electrical Equipment
Y e oo Co. Ltd. 22%% Construction
echno Electric ngineerin 0. .
As on 31st Dec. 2024 : ¥ 1,105.65 crore ITD Cementation Indl% o 102% Algo Components
AUTo COMPONENTS 4.50% Pharmaceuticals & Biotechnology
Average for Dec. 2024 : X 1,114.17 crore 8 bS ,Flmerpr,ses Ltd. }.352? Industrial Products
abrie -08% Leisure Services
Benchmark Index®®® CEAT Ltd. 1.04% ‘
enchmea do Sona Blw Precision Forgings Ltd. 0.96% Automoblles
Nifty 500 Multicap 50:25:25 Index (TRI) PHARMACEUTICALS & BIOTECHNOLOGY 3.88% _ Finance
I\gaCrR(TdbPhatrma thgd (1) .g% Capital Markets
i i aboratories . X q
@@@(For disclaimers refer page no. 45) Sun Pharmaceutical Industries Ltd. 8;8%: H_Igalllthcare gew!ces
. upin Ltd. '59% elecom - Services
Expense Ratio as on Dec. 31,2024 Glbnmark Life Sciences Ltd. 0.49% Commercial Services & Supplies
Direct Plan : 1.03% IR0 SIRIEREEORTIGES Lk Cement & Cement Products
- U970 v Cummins India Ltd. 1.77% & Def
KEI Industries Ltd. 1:36% Aerospace & Defense
Regular Plan:2.21% Supreme Industries Ltd. 0.68% Transport Services
) LEISURE SERVICES 3.21% Petroleum Products
The AMC reserves the right to change the The Indian Hotels Company Ltd. 1.32% Textiles & Apparels
expense ratio within the limits prescribed in Zybilant Foodworks | 9.84% Realty
the SID. Includes additional expenses, if Thomas Cook (India) Ltd. 0.31% Household Products
any,and GST. :\Auzogﬂogl'\l-fi Lt "1’-239/‘ Insurance
ahindra & Mahindra Lt 89% Chemicals & Petrochemicals
TVS Motor Company Ltd. 0.77%
Load Structure Maruti Suzuki Ingla Kt 0,50% Ferrous Metals
Entry Load: NA FINANCE 2.81% " Pc_)wer
Y Muthoot Finance Ltd 1.30% Fertilizers & Agrochemicals
Exit Load: Hoge Elrst Finance Company India Ltd. gggéz IT - Services
1% if units are redeemed or switched out on P (K:&P':'::rl;nmﬁ;:ﬂz f‘;?://"
or before completion of 15 days from the Nippon Life India Asset Management Ltd. 0:98% M )
. : rket f net t
date of allotment. Nil thereafter. HEALTHCARE SERVICES 2.57% arke Cap as % of net assets
Max Healthcare Institute Lf 1.60%
Active Stock Position in Scheme Krishna Institute Of Medlcal Sciences Ltd. 0.97% Market Cap Union Multicap | Nifty 500 Multicap
Portfolio vis-a-vis the benchmark TELECOM - SERVICES Lodidll Category Fund 50:25:25 Index
v Bharti Airtel Ltd. 2.07% (TRI)@@@
Top 5 Overweight | Top 5 Underweight COMMERCIAL SERVICES & SUPPLIES 2.06%
R K ] Quess Corp Ltd 1.04% 9 O
Bharat Electronics | Reliance Industries Awhs Space Solutions Lid. 198% | | LargeCap 35.94% 49.56%
Ltd. Ltd. CEMENT & CEMENT PRODUCTS 1.95% Mid Cap 27.38% 26.05%
- - v Ultratech Cement Ltd. 1.95%
Kfin Technologies ITC Ltd. AEROSPACE & DEFENSE 1.94% Small Cap 29.26% 24.39%
Ltd. v Bharat Electronics Ltd. 1.94% ;
T " —e " TRANSPORT SERVICES 1.63% Top 10 Holdings 26.02% 23.20%
ratech Lemen ata Lonsuitancy Interglobe Aviation Ltd. 1.63%
Ltd. Services Ltd. PETROLEUM PRODUCTS 1.55% Mo @iEiEs ” by
- N ) Reliance Industries Ltd 0.98%
Cummins India Ltd. | Axis Bank Ltd. Hindustan Petroleum Corporation Ltd. 057% \éﬂd A}IgtMakrk?t 261,858 % 328,762
- - TEXTILES & APPARELS 1.33% ap Or SIocks In
S.J.S. Enterprises Kotak Mahindra Gokaldas Exports Ltd. 1.33% portfolio (Crs)
Ltd. Bank Ltd. REALTY 1.20%
Godrej Properties Ltd. 1.20%
HOUSEHOLD PRODUCTS 1.19% Portfolio Turnover Ratio® : 1.49 times
Doms Industries Ltd. 1.19%
INSURANCE 1.18% | sss -
Max Financial Services Ltd. 118% rolﬂ%vg’ef‘rzo:n soarllttessor purchases divided by average AUM for last

For risk factors, statutory details and disclaimers please refer page no. 45




Union
BUSINESS CYCLE FUND

(An open-ended equity scheme
following business cycles
based investing theme)
Factsheet as on December 31, 2024

This product is suitable for investors who are seeking*:

Riskometer Benchmark Riskometer

. Capital appreciation over long term

. Investment predominantly in equity & equity related
instruments of business cycle-based theme

Low to Moderate
Risk

Low Risk

Moderate Risk

The risk of the scheme is very high risk

Moderately High Risk Moderate Risk Moderately High Risk

Low to Moderate
Risk

High Risk

Low Risk

Very High
Risk

RISKOMETER RISKOMETER
The risk of the Nifty 500 Index (TRI)®“®

(Benchmark) is very high risk

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Investment Objective

The Investment Objective of the Scheme is
to generate long-term capital appreciation
by investing with a focus on riding business
cycles through allocation between sectors
and stocks at different stages of business
cycles in the economy. However, there is no
assurance that the investment objective of
the Scheme will be achieved.

Co-Fund Managers™
Harshad Patwardhan

Over 28 years of experience in the field of
research and portfolio management in
Indian equities. Managing this Scheme
since November 01, 2024.

Pratik Dharmshi

Over 14 years of experience in the field of
Equity Research and Fund Management.
Managing this scheme since December 9,
2024.

Indicative Investment Horizon

Long Term

Date of allotment

05 March 2024

Assets Under Management

As on 31st Dec. 2024 : ¥ 585.07 crore
Average for Dec. 2024 : X 589.09 crore
Benchmark Index®®®

Nifty 500 Index (TRI)

@@@(For disclaimers refer page no. 45)
Expense Ratio as on Dec. 31,2024
Direct Plan : 0.98%

Regular Plan : 2.38%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses, if
any,and GST.

Load Structure
Entry Load: NA
Exit Load:

1% if units are redeemed/switched out on
or before completion of 1 year from the date
of allotment. Nil if redeemed or switched
out after completion of 1 year from the date
of allotment of units.

Active Stock Position in Scheme
Portfolio vis-a-vis the benchmark

Top 5 Overweight | Top 5 Underweight

Info Edge (India) Ltd.| Reliance Industries
Ltd.

Bharat Electronics ITC Ltd.

Lid.

Fund Details Portfolio Portfolio

Interglobe Aviation
Ltd.

Tata Consultancy
Services Ltd.

Apollo Hospitals

Axis Bank Ltd.

Enterprise Ltd.
Bharti Airtel Ltd.

Kotak Mahindra
Bank Ltd.

*Note: The Scheme was co-managed by
Mr. Harshad Patwardhan (since
November 1, 2024 - till date) and Mr.
Sanjay Bembalkar (since inception - till
December 08, 2024)

Industry/Company/Issuer % to Net Industry/Company/Issuer % to Net
Assets Assets
Equity Shares 92.42% AUTO COMPONENTS 1.03%
BANKS 17.16% UNO Minda Ltd. 1.03%
j HDFC Bank Ltd. 7.92% FERROUS METALS 0.49%
1Oy
v CClBanklid S9%% Jindal Steel & Power Ltd. 0.49%
IT - SOFTWARE 7.72% TRANSPORT INFRASTRUCTURE 0.38%
v Infosys Ltd. 3.85% JSW Infrastructure Ltd. 0.38%
HCL Technologies Ltd. 1.98% TREASURY BILLS 0.10%
! 5 h
RETAILING 7.34% 182 DAY T-BILL 0.10%
: ’ Triparty Repo, Cash, Cash Equivalents & 7.48%
< Info Edge (India) Lt 252% Net Current Assets
Trent Ltd. 1.76% Grand Total 100.00%
V-Mart Retail Ltd. 0.96% | Ton 10 Hod
CONSUMER DURABLES 6.37% naicates fop 10 Holdings
Dixon Technologies (India) Ltd. 1.23%
Kalyan Jewellers India Ltd. 1.19%
Havells India Ltd. 1.12%
Greenply Industries Ltd. 1.08%
Campus Activewear Ltd. 0.94%
Crompton Greaves Consumer Electrical Ltd ~ 0.81%
CONSTRUCTION 6.07% Industry Classification
v IR?Erée-ln & Toubro ILIt_dd 4.05%
nternational Ltd. 1.19%
ITD Cementation India Ltd. 0.84% - ia”ks 17.16%
PHARMACEUTICALS & BIOTECHNOLOGY 5.09% : R‘;E‘:;’I?r:e
Mankind Pharma Ltd. 1.87% 9
Sun Pharmaceutical Industries Ltd. 1.77% Consumer Durables
Lupin Ltd. 0.96% Construction
. . ’
Glenmark Life Sciences Ltd. 0.49% Pharmaceuticals & Biotechnology
HEALTHCARE SERVICES 4.47% Healthcare Services
Apollo Hospitals Enterprise Ltd. 2.31% Tel - i
Max Healthcare Institute Ltd. 2.16% © e°°21tosr§;'j::
TELEF)(?M - SERVICES 4.13:A Finance
v Bharti Airtel Ltd. 4.13% Industrial Products
Oy
AUTOMOBILES 3.93% Petroleum Products
v" Mahindra & Mahindra Ltd. 2.83%
TVS Motor Company Ltd. 1.11% Aerospa.ce & Defgnse
FINANCE 3.05% Leisure Services
Muthoot Finance Ltd 1.817 Cement & Cement Products
u inan . .81% )
Home First Finance Company India Ltd. 1.24% Transport Services
INDUSTRIAL PRODUCTS 2.98% Capital Mgrke;s
Cummins India Ltd. 1.78% . heaty
Supreme Industries Ltd. 1.21% Electrical Equipment
PETROLEUM PRODUCTS 2.88% Chemicals & Petrochemicals
Reliance Industries Ltd. 1.97% Power
Hindustan Petroleum Corporation Ltd. 0.92% Auto Components
AEROSPACE & DEFENSE 2.63% Ferrous Metals
v Bharat Electronics Ltd. 2.63% Transport Infrastructure
LEISURE SERVICES 2.63%
The Indian Hotels Corry)any Ltd. 1.58%
Jubilant Foodworks Ltd. 1.04%
CEMENT & CEMENT PRODUCTS 2.51% Market Cap as % of net assets
v" Ultratech Cement Ltd. 2.51% e I T
o arket Cap nion Business ifty ndex
TRANSPORT SFRVICES 2.44% Category Cycle Fund (TRI)®®®
Interglobe Aviation Ltd. 2.44%
CAPITAL MARKETS 2.38% | | LargeCap 58.29% 70.21%
Nippon Life India Asset Management Ltd. 1.62% Mid Cap 24.18% 19.18%
Kfin Technologies Ltd. 0.76%
REALTY 2.21% Small Cap 9.96% 10.61%
Godrej Properties Ltd. 1.28% Top 10 Holdings 39.67% 32.98%
Prestige Estates Projects Ltd. 0.93% No. of Stocks 50 500
ELECTRICAL EQUIPMENT 1.65% -
GE Vernova T&D India Ltd. 1.65% | | Wid Avg Market ¥397,150 /450,608
CHEMICALS & PETROCHEMICALS 1.64% Cagf"lf, St%CkS i
Solar Industries India Ltd. 1.649 | | Portiolio (Crs)
POWER 1.26%
JSW Energy Ltd. 1.26%

For risk factors, statutory details and disclaimers please refer page no. 45




This product is suitable for investors who are seeking*: Riskometer Benchmark Riskometer

I ° :.Ong term Ca_pltal ap_precgl‘atlon X lated . Moderate Risk Moderately High Risk Moderate Risk Moderately High Risk
.nveStmem ".] equl.ty . equny relate . securities Low to Moderate Low to Moderate High Risk
FOCUSED FUND including equity derivatives upto a maximum of 30 (s Risk

stocks across market capitalization.

Low Risk Low Risk Very High

(An open ended equity scheme investing in Risk
maximum 30 stocks across RISKOMETER RISKOMETER
market caps (i.e. Multi Cap)) The risk of the scheme is very high risk | The risk of the BSE 500 Index (TRI) ~ ~

Factsheet as on December 31, 2024 (Benchmark) is very high risk

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details Portfolio Industry Classification

Investment Objective Industry/Company/Issuer % to Net
; l - . Assets Banks 17.94%
The investment objectw_e of the sc_hgme is - Retailing 12.349%
to seek to generate capital appreciation by Equity Shares 94.65%
investing in a portfolio of select equity and BANKS 17.94% IT - Software 10.80%
equity linked securities across market caps. v ICICI Bank Ltd. 8.04% Power 6.75%
However, there can be no assurance that v HDFC Bank Ltd. 7.86%
the Investment Objective of the scheme will State Bank of India 2.04% Consumer Durables
be achieved.
RETAILING 22355 Pharmaceuticals & Biotechnology
Co-Fund Managers® v’ Info Edge (India) Ltd. 511% )
. . v Trent Ltd. 4.16% Finance
Pratik Dharmshi Zomato Ltd. 3.07%
Over 14 years of experience in the field of IT - SOFTWARE 10.80% Agricultural Food & Other Products
Equity Research and Fund Management. v Infosys Ltd. 6.82% Construction
Managing this scheme since December 9, v" HCL Technologies Ltd. 3.98% .
2024 Automobiles
. POWER 6.75%
Vinod Malviya NTPC Green Energy Ltd. 3.56% Telecom - Services
. . . . NTPC Ltd. 3.19%
Over 15 years of experience in the Financial CONSUMERIDURABIES 2°° Petroleum Products
markets as an Analyst. Managing this - g 5.92% Electrical Equi t
Scheme since November 01, 2024, v Dixon Technologes (India) Ltd. 3.84% ectrical Equipmen
ureka Forbes . . o :
indlcativelnyestmietiiorizon PHARMACEUTICALS & BIOTECHNOLOGY ~ 5.57% Transport Sewfces
Long Term Sun Pharmaceutical Industries Ltd. 3.18% Healthcare Services
Date of allotment IPCA Laboratories Ltd. 2.40% Aerospace & Defense
FINANCE 4.61% : :
Agricultural, Commercial &
5August 2019 Aadhar Housing Finance Ltd. 2.47% Construction Vehicles
Assets Under Management Muthoot Finance Ltd. 2.14%
As on 31st Dec. 2024 : T 428.28 crore AGRICULTURAL FOOD & OTHER PRODUCTS 4.27%
\/ 'Oy
Average for Dec. 2024 : X 432.12 crore Tata Consumer Products Lid. 4.27% Market Cap as % of net assets
Bench K Index” " CONSTRUCTION 3.77%
enchmark Index
v’ Larsen & Toubro Ltd. RSO Market Cap Union Focused BSE 500
BSE 500 Index (TRI) AUTOMOBILES 3.75% | [eEIC:lL] Fund Index (TRI)~ ~
~ ~ (For disclaimers refer page no. 45) Maruti Suzuki India Ltd. 221% 0 0,
- i A Mahindra & Mahindra Ltd. 154% | | LargeCap sk )
ol TELECOM - SERVICES 3.68% || MidCap 19.41% 18.58%
i . 0y
DirectPlan: 1.51% v’ Bharti Airtel Ltd. 3.68% Small Cap 5.64% 10.50%
Regular Plan : 2.49% 9
¢ ° e —— 3.18% | Top 10 Holdings 51.53% 3331%
The AMC reserves the right to change the Reliance Industries Ltd. 3.18%
expense ratio within the limits prescribed in ELECTRICAL EQUIPMENT 3.06% No. of Stocks 27 500
the SID. Includes additional expenses, if CG Power And Industrial Solutions Ltd. 3.06% | | Wid Avg Market % 469,329 % 454,350
any, and GST. TRANSPORT SERVICES 2.89% | | Cap of stocks in
Load Structure Interglobe Aviation Ltd. 2.89% | | Portfolio (Crs)
Entry Load: NA HEALTHCARE SERVICES 2.86%
Exit Load: Max Healthcare Institute Ltd. 2.86%
ntitative Indicators - Growth Option
1% if units are redeemed or switched out on :!EI(RjOS‘PAiE o DITE'LSdE Z:z:f Qua ative Indicators - Gro 0p 2
or before completion of 15 days from the industan Aeronautics Lid. 5% Std. Sharpe | Portfolio Portfolio
date of allotment. Nil thereafter. AGRICULTURAL, COMMERCIAL & 1.09% iati ‘ : : $5$
. I CONSTRUCTION VEHICLES Deviation | Ratio Beta | Turnover Ratio
LD A TN Sanghvi Movers Ltd. 1.09% 11.16% ‘ 0.43 ‘ 0.78 ‘ 1.70 times
Portfolio vis-a-vis the benchmark
. . TREASURY BILLS 0.07% | Risk Free Rate based on the overnight Mumbai Inter-Bank
Top 5 Overweight | Top 5 Underweight Sovereign 0.07% | OfferRate (MIBOR)as on December 31,2024:7.15%.
Info Edge (India) Ltd.| ITC Ltd. 182 DAY T-BILL 0.07% | ““Lower of sales or purchases divided by average AUM for last
Tata Consumer Tata Consultancy Triparty Repo, Cash, Cash Equivalents & 5.29% rolling 12 months.
Products Ltd. Services Ltd. Net Current Assets
NTPC Green Energy | Axis Bank Ltd. Grandifotal 100300z
Ltd. v Indicates Top 10 Holdings
Dixon Technologies | Kotak Mahindra
(India) Ltd. Bank Ltd.
Trent Ltd. Reliance Industries
Ltd.
*Note: The Scheme was co-managed by
Mr. Sanjay Bembalkar (since January 25,
2023 - December 08, 2024) and Mr. Vinod
Malviya (since November 01, 2024 - till
date)

For risk factors, statutory details and disclaimers please refer page no. 45




This product is suitable for investors who are seeking*: Riskometer Benchmark Riskometer

U n IO n . Capital appreciation over long term

. Investing predominantly in equity & equity related Low o Moderate

Mi DC AP FU ND securities of midcap companies Risk

Low Risk

Moderate Risk Moderately High Risk Moderate Risk Moderately High Risk

Low to Moderate
Risk

High Risk

Low Risk Very High

(Mid Cap Fund - An open-ended equity Risk
scheme predominantly investing in RISKOMETER RISKOMETER
mid cap stocks) The risk of the scheme is very high risk | The risk of the BSE 150 MidCap Index

Factsheet as on December 31, 2024 (TRI) ~ ~ (Benchmark) is very high risk

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details Portfolio Portfolio

Investment Objective Industry/Company/Issuer % to Net Industry/Company/Issuer % to Net
) o ) Assets Assets
The investment objective of the Scheme is
to achieve long term capital appreciation Equity Shares 97.15% TELECOM - SERVICES 0.87%
n nerate incom investin CONSUMER DURABLES 11.46% Bharti Hexacom Ltd. 0.87%
and generate income by investing v Voltasltd. 2.84% PERSONAL PRODUCTS 0.73%
predominantly in equity and equity related v Rl)ion Tﬁchmﬁloglles (|nft'a Ltd. ?%Zo EMAMILTD. 0.73%
it i i alyan Jewellers India Ltd. :
securlfﬂes of mid cap companies. However, Croympton Greaves Consumer Electrical Ltd 1.43% AUTOMOBILES 0.60%
there is no assurance that the Investment 8ampu? /Tcgve‘f"earll_'tté" 8.393//0 TVS Motor Company Ltd. 0.60%
Objective of the Scheme will be achieved. Bloe Soay [1g-stries Ha. o81% TREASURY BILLS 0.03%
= Cera Sanitaryware Ltd. 0.47% Sovereign 0.03%
Co-Fund Managers IT - SOFTWARE 8.47% 182 DAY TBILL 0.03%
v Coforge Ltd. 2.65% Triparty Repo, Cash, Cash Equivalents & 2.82%
Gaurav Chopra v Borsisient Systems Ltd. 2551% Net Current Assets
o 9 . . in th ) v _I}/Ipﬂa,\s,lishl_.t% Ltd (1) gggo Grand Total 100.00%
ecl aninara . .
Ve[( t ye,\a/lF 0 .expetrrl]elncg Irr]l e eguny HCL Technologies Ltd. 0:62% | ¥ Indicates Top 10 Holdings
markets. Wanaging this scheme since PHARMACEUTICALS & BIOTECHNOLOGY 6.27%
January 25, 2023. v IPCA Laboratories Ltd. 2.21%
Pratik Dharmshi k%%'gtt India Ltd }?sz’
. 14%
rati ! Aurobindo Pharma Ltd. 0.74:/0
Over 14 years of experience in the field of Alkem Laboratories Ltd. 0.52%
Equity Research and Fund Management FfEJéLLIg ﬁ dia) Ltd ?%4’
. n ndi . . H H H
Managing this scheme since December 9, Zomato'Ltd. 1.56% Industry Classification
Trent Lid. 1.42%
2024. Vishal Mega Mart Ltd. 0.97%
o . Go Fashion (India) Ltd. 0.33% Consumer Durables 11.46%
Indicative Investment Horizon ELECTRICAL EQUIPMENT 5.68% IT - Software 8.47%
v' Suzlon Energy Ltd. . 2.22% Pharmaceuticals & Biotechnology
Long Term CG Power And Industrial Solutions Ltd. 1.85% Retailing
GE Vernova T&D India Ltd. 1.61% Electrical Equipment
Date of allotment INDUSTRIAL PRODUCTS 5.59% Industrial Products
v Supreme Industries Ltd. 2.15%
23 March 2020 Bimming Indis Lid. 1.77% Auto Components
KEI Industries Ltd. 1.68% Finance
Assets Under Management AUTO COMPONENTS 5.52% ! Banks
CEAT Ltd. 1.03% Leisure Services
As on 31st Dec. 2024 : X 1,428.97 crore UNO Minda Ltd. 0.93% Healthcare Services
galhkrlsfff}nallnéjusﬁlt'hes Ltd. 8(7;8:? Realty
. chaeriler India . .| ili i
Average for Dec. 2024 : X 1,427.98 crore 502 Ig?lesFt,me_nt_s ofFIndia LtdL 0.64:/2 Fertilizers &éggg{l&r;’n:ﬁ:{g
Benchmark Index gona Blw Precision Forgings Ltd. o522 Cement & Cement Products
. Endurance Technologies Ltd. 0.43% Power
BSE 150 MidCap Index (TRI) FINANCE ¢ 5.00% o nsurance
AA : : Muthoot Finance Ltd. 1.52% onstruction
(For disclaimers refer page no. 45) ghriranﬂz 'Financ% Ltd. tion Ltd Hg:é Chemicals & Petrochemicals
'ower Finance Corporation . . i
Expense Ratio as on Dec. 31,2024 Aadhar Housing Fir?ance Ltd. 1.08% P-Et)r((t)l::ﬁrﬁ /F-’\E)%aurg{z
) BANKS 4.84% IT - Servi
Direct Plan : 0.76% v The Federal Bank Lid. 3.19% Transoont Somioes
Indian Bank 1.65% . . ransport services
Regular Plan:2.11% LEISURE SERVICES age% | | FnancalToenology O e
. v i o
The AMC reserves the right to change the ]ﬂﬁif;‘.ﬁ’{ap%g‘é’v‘%?k?ﬁ"f any Lid. %17?"2 __ Ferrous Metals
expense ratio within the limits prescribed in HEALTHCARE SERVICES 3.51% Commerlcr}glugg:e:c’\g:réugfmrlligg
the SID. Includes additional expenses, if Max Healthcare Institute Ltd. 191% .
: p g Fortis Healthcare Ltd. 1.60% Telecom - Services
any,and GST. REALTY 3.42% Personal Products
The Phoenix Mills Ltd. 1.50% Automobiles
Load Structure Prestige Estates Projects Ltd. 1.18%
Godre] Properties Ltd. 0.74%
Entry Load: NA FERTILIZERS & AGROCHEMICALS 2.58%
. . Coromandel International Ltd. 1.79% Market Cap as % of net assets
Exit Load: Sumitomo Chemical India Ltd. 0.79%
o ) CAPITAL MARKETS 2.43% ) )
1% t;f l:nItS are reclj?_emeci c1>r5 S\gltche;d outtgn gippontuf% |ndi"7 Asset Manta ement Llftdd (1) -Z;EZ? Market Cap Union Midcap BSE 150
or before completion o ays from the omputer Age Management Services Ltd. -65% i
date of allch pt N thoreatior CEMENT & CEMENT PRODUCTS eyt Category I LA e
ate ot allotment. Nil thereatter. JK Cement Ltd. 1.78% (TRI)
- e Dalmia Bharat Ltd. 0.50%
Active _StOFk ‘Po_smon in Scheme POWER 217% Large Cap 12.91% 2.33%
Portfolio vis-a-vis the benchmark JSW Energy Ltd. 1.22% -
. . NTPC Green Energy Ltd. 0.95% Mid Cap 69.32% 94.37%
Top 5 Overweight | Top 5 Underweight INSURANCE 1.96%
i i i mall 14.929 .309
The Federal Bank | Indus Towers Ltd. gg’&ggﬂfg}%ﬁ" ices Ltd. :-gg:z Small Cap 92% 3.30%
Ltd. KEC International Ltd. 1.66% Top 10 Holdings 24.21% 19.77%
- CHEMICALS & PETROCHEMICALS 1.56%
EEC International aDFC ASSEtt c Solar Industries India Ltd. 1.56% No. of Stocks 74 150
. lanagement Co. TEXTILES & APPARELS 1.42%
Ltd. Gokaldas Exports Ltd. 1.42% Wid Avg Markgt 376,704 365,826
- PETROLEUM PRODUCTS 1.42% | | Cap of stocks in
Voltas Ltd. IDFC First Bank Ltd. :-.:_indsuEstF';lclgeEtéoleum Corporation Ltd. 1.42% portfolio (Crs)
- 1.36%
GE Vernova T&D Yes Bank Ltd. L&T Technology Services Ltd. 1.00%
India Ltd. Inventurus Knowledge Solutions Ltd. 0.36% . . . .
, TRANSPORT SERVICES (E1 88 Quantitative Indicators - Growth Option
Zomato Ltd. Colgate-palmolive Interglobe Aviation Ltd. 1.27%
- o
(India) Ltd. Eg“a':gLAhLLLE_CHNOLOGY (EINTECH) H ;4: Std. Sharpe | Portfolio Portfolio
“Note: The Scheme was co-managed by AEROSPACE & DEFENSE 1.14% Deviation Ratio Beta | Turnover Ratio®*
: . o
Mr. Gaurav Chopra (since January 25, Bharat Blectonics Lid: oaae 1438% | 079 | 088 | 208times
2023 - till date) and Mr. Sanjay Bembalkar Jindal Steel & Power Ltd 0.98% - : :
(since November 01, 2024 - till INDUSTRIAL MANUFACTURING 0.95% | Risk Free Rate based on the overnight Mumbai Inter-Bank
December 08, 2024) Kaynes Technology India Ltd. 0.95% | Offer Rate (MIBOR) as onDecember31,2024:7.15%.
COMMERCIAL SERVICES & SUPPLIES 0.95% | “‘Lower of sales or purchases divided by average AUM for last
Quess Corp Ltd. 0.95% rolling 12 months.

For risk factors, statutory details and disclaimers please refer page no. 45




Union

This product is suitable for investors who are seeking*:

Riskometer Benchmark Riskometer

LARGE & MIDCAP FUND
(Large & Mid Cap Fund - An open ended

equity scheme investing in
both large cap and mid cap stocks)

Factsheet as on December 31, 2024

Capital appreciation over long term.

Investing predominantly in equities and equity related
instruments of large cap and mid cap companies

Risk

Low Risk

Low to Moderate

The risk of the scheme is very high risk

Moderate Risk Moderately High Risk Moderate Risk Moderately High Risk

Low to Moderate
Risk

High Risk

Low Risk

Very High
Risk

RISKOMETER RISKOMETER
The risk of the NIFTY LargeMidcap 250

Index (TRI)®®®(Benchmark) is very high risk

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details Portfolio Portfolio

Investment Objective

The investment objective of the scheme is
to seek to generate capital appreciation by
investing predominantly in a portfolio of
equity and equity linked securities of large
cap and mid cap companies. However,
there can be no assurance that the
Investment Objective of the scheme will be
achieved.

Co-Fund Managers™
Vinod Malviya

Over 15 years of experience in the Financial
markets as an Analyst. Managing this
Scheme since May 02, 2024.

Pratik Dharmshi

Over 14 years of experience in the field of
Equity Research and Fund Management.
Managing this scheme since December 9,
2024.

Indicative Investment Horizon

Long Term

Date of allotment

6 December 2019

Assets Under Management

As on 31st Dec. 2024 : X 868.05 crore
Average for Dec. 2024 : X 873.26 crore
Benchmark Index®®®

NIFTY LargeMidcap 250 Index (TRI)
@@@(For disclaimers refer page no. 45)
Expense Ratio as on Dec. 31, 2024
Direct Plan : 0.96%

Regular Plan : 2.28%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses, if
any,and GST.

Load Structure
Entry Load: NA
Exit Load:

1% if units are redeemed or switched out on
or before completion of 15 days from the
date of allotment. Nil thereafter.

Active Stock Position in Scheme
Portfolio vis-a-vis the benchmark

Top 5 Overweight | Top 5 Underweight
Interglobe Aviation | Reliance Industries
Ltd. Ltd.

KEC International BSE Ltd.

Ltd.

Gokaldas Exports Kotak Mahindra
Ltd. Bank Ltd.

GE Vernova T&D Hindustan Unilever
India Ltd. Ltd.

Kaynes Technology | Bajaj Finance Ltd.
India Ltd.

*Note: The Scheme was co-managed by
Mr. Vinod Malviya (since May 02, 2024 -
till date) and Mr. Sanjay Bembalkar
(since November 01, 2024 - till
December 08, 2024)

Industry/Company/Issuer % to Net Industry/Company/Issuer % to Net
Assets Assets
Equity Shares 94.83% FERROUS METALS 0.94%
BANKS 13.82% Jindal Steel & Power Ltd. 0.94%
5 réIIJgICBBaEkL{.dtd. 28}2& AGRICULTURAL FOOD & OTHER PRODUCTS 0.74%
an 91 Marico Ltd. 0.74%
v State Bank of India 2.22%
The Federal Bank Ltd. 1.01% IT - SERVICES 0.67%
Axis Bank Ltd. 0.73% Inventurus Knowledge Solutions Ltd. 0.67%
Indian Bank 0.55% FINANCIAL TECHNOLOGY (FINTECH) 0.62%
IESCRIWARE S8l PB Fintech Ltd. 0.62%
v iofosysLid. 244% TREASURY BILLS 0.03%
'30% S i 0.03%
Per5|s ent S¥stems Ltd. 1.30% overeign -
M h ec no ogies Ltd. 1%8:? 182 DAY T-BILL 0.03%
Tata Consultanc Services Ltd. 0.99% Triparty Repo, Cash, Cash Equivalents & 5.13%
Teoh Mahinara Lid. 0.92% Net Cufrent Assets
CONSUMER DURABLES 6.77% Gfa"d Total 100.00%
Dixon Technologies (India) Ltd. 1.65% i i
Bixon Technolog (India) 1-88% | v Indicates Top 10 Holdings
Kal%(an Jewellers India Ltd. 1.26%
1.12%
Campus Actlvewear Ltd. 0.74%
Greenply Industries Ltd. 0.72%
RETAILING 5.50%
Zomato Ltd. 1.70%
Info Edge (India) Ltd. 1.59%
6 I Md Mart Ltd. (1)9%
ishal Mlega %
tishel dhes: (india) Ltd. 0.38% Clas
PHARMACEUTICALS & BIOTECHNOLOGY 4.72%
%%APE:brmatt:eutlcell_lhljndustrles Ltd. 1%%:? -5 ?tanks 13.82%
oratories . - war %
Torrent Pharmaceuticals Ltd. 0.96% Consumer DSrab?eg 6 77?/'81 %
NanklrﬂddPharma Ltd. 8%2%, Retailing 5.50% ©
n .54% . . -
Sl e Pharmaceuticals & Biotechnology 4.72%
Muthoot Finance Ltd. 1.45% Finance 4.44%
Shriram Finance Ltd. 1.34% Electrical Equipment 4.41%
Power Finance Corporation Ltd. 0.98% Construction 3.55%
Aadhar Housing Finance Ltd. 0.68% Leisure Services 3.12%
ELECTRICAL EQUIPMENT 4.41% Healthcare Services 2.80%
Suzlon Ener%D 4 13%’ F,Intdulstnal Eroguc}s 2.62%
Vernova 44% 9,
CG Power And Industnal Solutlons Ltd. 1.41% etroleum r%ol:;esr Sgg"//:
L EONSTQ}FJCEO’:M 2-32’/" Chemicals & Petrochemicals 2.12%
arsen oubro . .08% 0,
KEC International Ltd. T.48% -,%ﬁjetgogr?r_" onents mm 2.06%
LEISURE SERVICES 3.12% Diversified FMCG
The Indian Hotels Company Ltd. 1.62%
Jubilant Foodworks L CP v 157% Cement &ngr%%%?a%g&eé
HEALTHCARE SERVICES 2.80% Realty
v Max Healthcare Institute Ltd. 1.73%
Fortis Healthcare Ltd. 1.07% Aerospace %ngl?::::(s:g
INDUSTRIAL PRODUCTS 2.62% Commercial Services & Supplies
Supreme Industries Ltd. 0.98:6 Textiles & Apparels
Cummins India Ltd. 0.88% Industrial Manufacturing
KEI Industries Ltd. 0.76% Automobiles
BETRGEEUMIEROBUCTS 260 Fertilizers & Agrochemicals
Hindustan Petroleum Corporatlon Ltd. 1.31% Capital Markets
Reliance Industries Ltd 1.28% p Beverages
l'\:l‘lo'gg)Egreen Energy Ltd. ??:1;2/:‘: A Itural Food & Sﬁ:roups N(ljetatls
‘r{lsr\gCEE%rgy Lid. 8'%5?:? gricultural Foo $r égw:‘cceg
.65%
CHEMICALS & PETROCHEMICALS 2.12% Financial Technology (FINTECH)
Bilis pgssten i
olar Industries India Ltd. .02%
AUTO COMPONENTS 2.06% Market Cap as % of net assets
-LI—JUI\'IJS IMvegtrrll?gts of India Ltd. 88(1):?
a 8 .
Sona Blw Precision Forgings Ltd. 0.45% Market Cap Union Large & NIFTY Large
TELECOM - SERVICES LIS Category Midcap Fund MidCap 250
v' Bharti Airtel Ltd. 1.90% Index (TRI)(‘OO
DIVERSIFIED FMCG 1.89%
v' ITC Ltd. 1.89% ) 0,
TRANSPORT SERVICES 1.87% Large Cap 49:39% AR
v Interglobe Aviation Ltd. 1.87% Mi 79 48.299
CEMENT & CEMENT PRODUCTS 1.77% & Cap e e
JK Cement Ltd. 1.20% 0, 9
IK Cavehmi Cament Ltd. 056% | | SmallCap 11.47% 1.74%
REALTY 1.71% f 0, 0,
'(l;h%Ph%EHIX '\4'"5 H‘é 6‘8%‘5’ Top 10 Holdings 25.20% 23.28%
odrej Properties .66%
AEROSPACE & DEFENSE 1.51% | | No.of Stocks 76 250
Bharat Electronics Ltd. 1.51%
INSURANCE 1.49% Witd Avg Markgt 299,677 X 340,011
Max Financial Services Ltd. 1.49% Cap of stocks in
COMMERCIAL SERVICES & SUPPLIES 1.47% portfolio (Crs)
Quess Corp Ltd. 0.79%
Awfis Space Solutions Ltd. 0.68%
IEXTILESISVARPARELS LBl Quantitative Indicators - Growth Option
Gokaldas Exports Ltd. 1.47%
INDUSTRIAL MANUFACTURING 1.41% . .
Kaynes Technology India Ltd. 1.41% S'td.. Shar_Pe Portfolio Portfolio sss
AUTOMOBILES 1.26% Deviation Ratio Beta Turnover Ratio S
Mahindra & Mahindra Ltd. 1.26% .
FERTILIZERS & AGROCHEMICALS 1.12% 12.78% ‘ 0.53 ‘ 0.21 2.01 times
Sumitomo Chemical India Ltd. 1.12% . . .
CL;\PIITAL M ARKETS ' 110% @ Risk Free Rate based on the overnight Mumbai Inter-Bank
Nippon Life India Asset Management Ltd. 1.10% | Offer Rate (MIBOR)asonDecember31,2024:7.15%.
BEVERAGES 1.02% | **Lower of sales or purchases divided by average AUM for last
Varun Beverages Ltd. 1.02%

rolling 12 months.

For risk factors, statutory details and disclaimers please refer page no. 45
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Union

SMALL CAP FUND

(Small Cap Fund - An Open Ended Equity
Scheme predominantly investing in
Small Cap stocks)

Factsheet as on December 31, 2024

This product is suitable for investors who are seeking*:

Riskometer Benchmark Riskometer

Long Term Capital Appreciation

Investment predominantly in Equity and Equity

related portfolio of small cap companies

Low to Moderate
Risk

Low Risk

The risk of

Moderate Risk

Moderately High Risk Moderate Risk Moderately High Risk

Low to Moderate
Risk

High Risk

Low Risk Very High

Risk

RISKOMETER
The risk of the BSE 250 SmallCap Index
(TRI) ~ ~ (Benchmark) is very high risk

RISKOMETER
the scheme is very high risk

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details Portfolio Portfolio

Investment Objective

To achieve long term capital appreciation
by investing in a portfolio consisting of
equity and equity related securities,
predominantly of small cap companies.
However, there is no assurance that the
Investment Objective of the scheme will be
achieved.

Co-Fund Managers®™
Pratik Dharmshi

Over 14 years of experience in the field of
Equity Research and Fund Management.
Managing this scheme since December 9,
2024.

Gaurav Chopra

Over 9 years of experience in the equity
markets. Managing this Scheme since
November 01, 2024.

Indicative Investment Horizon

Long Term

Date of allotment

10June 2014

Assets Under Management

As on 31st Dec. 2024 : ¥ 1,684.72 crore
Average for Dec. 2024 : ¥ 1,699.23 crore
Benchmark Index” "

BSE 250 SmallCap Index (TRI)

~ ~ (For disclaimers refer page no. 45)
Expense Ratio as on Dec. 31,2024
Direct Plan : 0.98%

Regular Plan :2.10%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses, if
any,and GST.

Load Structure
Entry Load: NA
Exit Load:

1% if units are redeemed or switched out on
or before completion of 15 days from the
date of allotment. Nil thereafter.

Active Stock Position in Scheme
Portfolio vis-a-vis the benchmark

Top 5 Overweight Top 5 Underweight
Garware Hi-Tech Laurus Labs Ltd.
Films Ltd.

Kei Industries Ltd. Radico Khaitan Ltd.
Blue Star Ltd. National Aluminium

Company Ltd.

S.J.S. Enterprises Apar Industries Ltd.

Ltd.
Eureka Forbes Ltd.

Piramal Pharma
Ltd.

*Note: The Scheme was co-managed by
Mr. Sanjay Bembalkar (since January 25,
2023 - till December 08, 2024) and
Mr. Gaurav Chopra (since November 1,
2024 - till date)

Industry/Company/Issuer % to Net Industry/Company/Issuer % to Net
Assets Assets
Equity Shares 95.74% MINERALS & MINING 0.87%
CONSUMER DURABLES 13.26% Gravita India Ltd. 0.87%
v Blue Star Ltd. 2.47% AGRICULTURAL, COMMERCIAL & 0.85%
v Eurek@rFohrbe? (India) Ltd. %%gzé CONSTRUCTION VEHICLES
Ixon fechno; 09'93 ndia Q0% Sanghvi Movers Ltd. 0.85%
SehncoL%)I } Séég INSURANCE 0.67%
8rom tontGreaves Consumer Electrical Ltd }%83; Niva Bupa Health Insurance Co. Ltd. 0.67%
era Sanitaryware L .
Campus Activewear Ltd 151% TRANSPORT SERVICES 0.16%
Greenply Industries Ltd. 1.00% SpiceJet Ltd. 0.16%
INDUSTRIAL PRODUCTS 10.08% TREASURY BILLS 0.07%
v Garware Hi-Tech Films Ltd. 2.86% Sovereign 0.07%
v KEl Industries Ltd. 2.76%
Kirloskar Pneumatic Co. Ltd. 1'.91% 182 DAY T-BILL 0.07%
Kirloskar Oil Engines Ltd. 1.52% Triparty Repo, Cash, Cash Equivalents 4.19%
Elgi Equipments Ltd. 1.03% & Net Current Assets
CAPITAL MARKETS 9.61% Grand Total 100.00%
v 9
%’rﬁ" euctﬁﬁcﬁgenhe/lsaff ement Services Lid. %345‘43 v Indicates Top 10 Holdings
Nippon Life India Asset Management Ltd. 1.77%
Multi Commodltly_/ Exchange of India Ltd. 1.76%
360 ONE WAM 1.69%
ELECTRICAL EQUIPMENT 5.64% s .
¥ GE Vernova T&D India Lid. 1.91% Industry Classification
Triveni Turbine Ltd. 1.47%
Voltamp Transformers Ltd. 1.29%
Hitachi Energy India Ltd. 0.97% Consumer Durables 13.26%
PHARMACEUTICALS & BIOTECHNOLOGY 4.94% Industrial Products 10.08%
Concord Biotech Ltd. 1.46% Capital Markets 9.61%
JB Chemicals & Pharmaceuticals Ltd. 1.26% - ! -
G’I:%T?rkSLlfe Smerllrt:gs Ltd. (1)%:; Ph . E'chlg_m tEQElplT'ent 5.64%
ife Sciences . o
Alembic Pharmaceuticals Ltd. 0.29% armaceuficals & E10 ecagtgm% : gg"f’
RETAILING 4.83% IT - Software 479%
v CarTrade Tech Ltd. 2.07% : 0e
\élgﬂcatroﬁzs llvlLatg India Ltd. (1)%2? A gonstructlon .58%
I I . 0,
Go Fashion (India) Ltd. 0.76% Indust .UTOM Omfpotnents 3.97%
IT - SOFTWARE 4.79% c e Sl 3 aind Bl 3:34%
Sonata Software Ltd. 141% ommercial Services upplies 3.06°A:
Birlasoft L d } %:é, IT- SFerwces 2.82%

o .15% inance 2.53%
8‘.‘;‘%@3633)',;[%%?2?_'" fes Ltd. 888% Chemicals & Petrochemicals jm 2.31%
CONSTRUCTION 4.58% Realty 2.28%

_}FECh |ntematt|on%| 'E c L 1.55% Textiles & A Pow?r 2.26%
echno Electric ngineerin 0. . . o extiles pparels 2.15%
Ahluwalia Contracts (India) Ltd 1.04% ’
Ah é:ly]vg lia Gontracts gn ia) 047% Healthcare Services | 1.62%
AUTO COMPONENTS 3.97% o Banks | 1.54%
v S.J.S. Enterprises Ltd. 2.20% Fertilizers & Agrochemicals | 1.47%
Gabriel India Ltd. 1.77% Household Products | 1.45%
INDUSTRIAL MANUFACTURING 3.34% Leisure Services |1 1.42%
v Kaynes Technology India Ltd. 2.20% :
Prgi Industries L g V 114% Aerospgggfpl::ggeunég 11 OZA’
COMMERCIAL SERVICES & SUPPLIES 3.06% Cement & Cemant Praducis | 1-09%
Quess Corp Ltd. 1.67% Mi Is & Mini 1.03%
wfis Space Solutions Ltd. 1.04% inerals NNg |y 0.87%
TeamLease Services Ltd. 0.36% Agricultural, Commercial & § o 85%
IT - SERVICES 2.82% Construction Vehicles 0.67%
Netwet Technologies India Lid. 1.65% Insurance ' o
Cyient L 0.66% Transport Services | 0.16%
Inventurus Knowledge Solutions Ltd. 0.51%
FINANCE 2.53%
Home First Finance Company India Ltd. 1.52%
Aadhar Housing Finance L. 1.01% Market Cap as % of net assets
CHEMICALS & PETROCHEMICALS 2.31%
Neogen Chemicals Ltd. 1.79% i
Elantas Beok India Lid. 0559 Market Cap Union Small Cap BSE 250
REALTY 2.28% Category Fund SmallCap
Brigade Enterprises Ltd. 1.35% Index (TRI) ~ ©
Arvind SmartSpaces Ltd. 0.93% n o o
POWER 2.26% Mid Cap 11.12% 3.81%
CESC Ltd. 1.50% 9, 9
Guijarat Industries Power Company Ltd. 0.75% Small Cap G620 96.19%
TEXTILES & APPARELS 2.15% Top 10 Holdings 23.32% 11.96%
v' Gokaldas Exports Ltd. 2.15%
HEALTHCARE SERVICES 1.62% NG EiEIBE 4 250
Krishna Institute Of Medical Sciences Ltd. 1.62% Wid Avg Market 320,200 320,718
BANKS 1.54% Cap of stocks in
Karur Vysya Bank Ltd. 1.54% portfolio (Crs)
FERTILIZERS & AGROCHEMICALS 1.47%
Blrjlmlto&mi\Chtemg]cE{énma Ltd. (1)%(1533

anuka Agritec! .21% " . q A
HOUSEHOLD PRODUCTS el Quantitative Indicators - Growth Option
Doms Industries Ltd. 1.45%

LEISURE SERVICES 1.42% Std. ‘ Sharpe | Portfolio Portfolio
Thomas Cook (India) Ltd. 1.16% iati i P
Wonderla Holidays L)td 0.25% Deviation Ratio Beta Turnover Ratio
AEROSPACE & DEFENSE 1.10% 14.46% 0.90 0.74 1.31 times
Avantel Ltd. 1.10% : : :

FOOD PRODUCTS 1.09% | Risk Free Rate based on the overnight Mumbai Inter-Bank
Mrs. Bectors Food Specialities Ltd. 1.09% | Offer Rate (MIBOR) as on December 31,2024:7.15%.

CEMENT & CEMENT PRODUCTS 1.03% | **Lower of sales or purchases divided by average AUM for last
JK Lakshmi Cement Ltd. 1.08% rolling 12 months.

For risk factors, statutory details and disclaimers please refer page no. 45




Union

INNOVATION &
OPPORTUNITIES FUND
(An open-ended equity scheme

following innovation theme)
Factsheet as on December 31, 2024

This product is suitable for investors who are seeking*:

Riskometer

Benchmark Riskometer

. Capital appreciation over long term
. Investment predominantly in equity and equity
related securities of Innovative Companies

Moderate Risk Moderately High Risk

Low to Moderate
Risk

Low Risk

RISKOMETER
The risk of the scheme is very high risk

Moderate Risk Moderately High Risk

Low to Moderate
Risk

High Risk

Low Risk

Very High
Risk

RISKOMETER
The risk of the Nifty 500 Index (TRI)®“®
(Benchmark) is very high risk

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Investment Objective

The Investment Objective of the Scheme is
to achieve long term capital appreciation by
investing predominantly in equity and equity
related securities of Innovative Companies.
However, there is no assurance that the
Investment Objective of the Scheme will be
achieved.

Co-Fund Managers
Gaurav Chopra

Over 9 years of experience in the equity
markets. Managing this Scheme since
November 01, 2024.

Sanjay Bembalkar

Over 17 years of experience in the field of
Equity Research and Fund Management.
Managing this scheme since inception.

Indicative Investment Horizon

Long Term

Date of allotment

06 September 2023

Assets Under Management

As on 31st Dec. 2024 : X 944.74 crore
Average for Dec. 2024 : X 937.58 crore
Benchmark Index®®®

NIFTY 500 Index (TRI)

©®®(For disclaimers refer page no. 45)
Expense Ratio as on Dec. 31,2024
Direct Plan : 0.76%

Regular Plan:2.21%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses, if
any, and GST.

Load Structure
Entry Load: NA
Exit Load:

1% if units are redeemed/switched out on or
before completion of 1 year from the date of
allotment. Nil if redeemed or switched out
after completion of 1 year from the date of
allotment of units.

Active Stock Position in Scheme
Portfolio vis-a-vis the benchmark

Top 5 Overweight | Top 5 Underweight

Zomato Ltd. HDFC Bank Ltd.

Info Edge (India) Ltd. | ICICI Bank Ltd.

Affle (India) Ltd. Reliance Industries
Ltd.

Ami Organics Ltd. Infosys Ltd.

Kaynes Technology |ITC Ltd.

India Ltd.

Fund Details Portfolio Portfolio

Industry/Company/Issuer % to Net Industry/Company/Issuer % to Net
Assets Assets
Equity Shares 95.23% ENTERTAINMENT 0.72%
RETAILING 17.25% SAREGAMA India Ltd. 0.72%
v' Zomato Ltd. 5.71% TREASURY BILLS 0.06%
v Info Edge (India) Ltd. 5.02% i %
v Trent Ltd. 2.76% S°V§:\'(9;B|LL 0.06%
CarTrade Tech Ltd. 2.24% 182 B 0.06%
FSN E-Commerce Ventures Ltd. 1.52% Triparty Repo, Cash, Cash Equivalents & 4.71%
ELECTRICAL EQUIPMENT 10.31% Net Current Assets §
v GE Vernova T&D India Ltd. 2.64% Grand Total 100.00%
v Suzlon Energy Ltd. 2.30% | o |ndi T Holdi
CG Power And Industrial Solutions Ltd. 2.19% ndicates Top 10 Holdings
Hitachi Energy India Ltd. 1.64%
ABB India Ltd. 0.98%
Premier Energies Ltd 0.56%
IT - SERVICES 7.97%
v Affle (India) Ltd. 3.01% P
Netweb Technologies India Ltd. 2.25% IndUStry Classification
L&T Technology Services Ltd. 1.71%
Inventurus Knowledge Solutions Ltd. 1.00% Retailing 17.25%
AUTO COMPONENTS 7.29% Electrical Equipment 10.31%
Sona Blw Precision Forgings Ltd. 217% R i
S.J.S. Enterprises Ltd. 2.05% IT - Services
Tube Investments of India Ltd. 1.60% Auto Components
UNO Minda Ltd. 1.47% IT - Software
IT - SOFTWARE 6.29% Industrial Manufacturing
Quick Heal Technologies Ltd. 1.89%
KPIT Technologies Ltd. 1.76% Consumer Durables
C.E. Info Systems Ltd. 1.49% Healthcare Services
Sonata Software Ltd. ) 0.73% Power
Rategain Travel Technologies Ltd. 0.42% Commercial Services & Supplies
INDUSTRIAL MANUFACTURING 4.54%
v Kaynes Technology India Ltd 2.91% Aerospace & Defense
Praj Industries Ltd. ' 1.64% Financial Technology (FINTECH)
CONSUMER DURABLES 4.13% Pharmaceuticals & Biotechnology
v" Dixon Technologies (India) Ltd. 2.60% Finance
Ethos Ltd. 1.54% Industrial Products
HEALTHCARE SERVICES 3.97% Chemicals & Petrochemicals
Krishna Institute Of Medical Sciences Ltd. 217% Real
Max Healthcare Institute Ltd. 1.80% ty
POWER 3.71% Capital Markets
NTPC Green Energy Ltd. 2.02% Automobiles
JSW Energy Ltd. 1.69% Transport Services
COMMERCIAL SERVICES & SUPPLIES 3.30% Beverages
Awfis Space Solutions Ltd. 2.25% i ini
Inter Gemmological Institute India Ltd. 1.05% Mln;ratls: .Mmm%
AEROSPACE & DEFENSE 3.12% ntertainmen
Bharat Electronics Ltd. 1.78%
Avantel Ltd. 1.33%
FINANCIAL TECHNOLOGY (FINTECH) 2.97%
v' PB Fintech Ltd. 2.97% o,
PHARMACEUTICALS & BIOTECHNOLOGY 2.90% Market Cap as % of net assets
J i i 00 - . .
’:ITII AONran'CS Ld. 222; Market Cap Union Innovation & Nifty 500
= _ DO Category Opportunities Fund| Index (TRI)®®®
Home First Finance Company India Ltd. 1.81%
Jio Financial Services Ltd. 0.76% Large Cap 18.81% 70.21%
INDUSTRIAL PRQDUCTS 2.27% Mid Cap 34.06% 19.18%
Garware Hi-Tech Films Ltd. 2.27%
CHEMICALS & PETROCHEMICALS 2.23% | | SmallCap 42.35% 10.61%
Neogen Chemicals Ltd. 2.23% | | Top 10 Holdings 32.82% 32.98%
REALTY 2.18%
The Phoenix Mills Ltd. 2189 | | MNO-ofStocks 49 500
CAPITAL MARKETS 2.08% Witd Avg Market 371,579 % 450,608
Kfin Technologies Ltd. 2.08% Cap of stocks in
AUTOMOBILES 1.58% portfolio (Crs)
TVS Motor Company Ltd. 1.58%
TRANSPORT SERVICES 1.58%
Delhivery Ltd. 1.58%
BEVERAGES 1.53% Portfollo T Ratlo™: 050 fi
Varun Beverages Ltd. 1.53% ortfolio Turnover Ratio™ : 0.59 times
Oy
ZINERALS, SIRRIRG 0'730/" **Lower of sales or purchases divided by average AUM for last
ravita India Ltd. 0.73% rolling 12 months.

For risk factors, statutory details and disclaimers please refer page no. 45
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This product is suitable for investors who are seeking*: Riskometer Benchmark Riskometer
Uni
n I o n ° Igg\rl]lglglel:/rg Sgg[(])l}?fllcﬁ&per%g)l(a;&l(?tn aloﬂg with Tax Moderate Risk Moderately High Risk Moderate Risk Moderately High Risk
ELSS TAX SAVER FUND . In\lleszmen:f ;l)redominantly in Equity and Equity [su "™ 1o Moderte Figh Fisk
related portfolio
(formerly Union Tax Saver (ELSS) Fund) Low sk tow sk ey High
(An open ended equity linked saving T T
scheme with a statutory lock in of The risk of the scheme is very high risk | The risk of the BSE 500 Index (TRI) ~ ~
3 years and tax benefit.) (Benchmark) is very high risk
Factsheet as on December 31, 2024 +nyestors should consult their financial advisers if in doubt about whether the product is suitable for them.
Fund Details Portfolio Portfolio
Investment Objective Industry/Company/Issuer % to Net Industry/Company/Issuer % to Net
Assets Assets
To generate income and long-term capital
inti i i i i Equity Shares 97.32% INSURANCE 0.89%
appreciation by investing sqbstantlally ina BANKS 19.37% Max Financial Services Ltd. 0.89%
portfolio consisting of equity and equity v HDFC Bank Ltd. 757% REALTY 0.75%
related securities. However, there can be ; gltt?l %arrl#( LtfdIn i ggg;ﬁ» Godrej Properties Ltd. 0.75%
no assurance that the investment objective v Ros Bank Lid, 0 180% :,02‘ : FEleot’,s MLEJALS g-gg:f
i i Karur \ sya Bank Ltd. 0.73% indalco Industries Ltd. .62%
of the scheme will be achieved. :?d'asno%TWARE 1 8_56:5 CAPITAL MARKETS 0.54%
.75% Nippon Life India Asset Management Ltd. 0.54%
Co-Fund Managers v Infosys Lid 4.00% TREASURY BILLS 0.03%
Vinod Malviya 7 HCk fechnologies L 5% Sovereign 0.03%
fno Y Tata Consultancy Services Ltd. 1.52% 182 DAY T-BILL 0.03%
. . . . Sonata Software Ltd. 0.81% Triparty Repo, Cash, Cash Equivalents & 2.65%
Over 15 years of experience in the Financial Mphasis Ltd. 0.49% ?Curren?Asse ts
markets as an Analyst. Managing this \(I:ONSUZIER DURABLES ?.ggz; Grand Total 100.00%
Scheme since November 01, 2024. D?xon Technologies (Indla Ltd. 109% | ¥ Indicates Top 10 Holdings
- S i
:00%
Sanjay Bembalkar Eurek P %rties frie o 8'8807
. . . ampus Activewear .96
Over 17 years of experience in the field of Cron'? ton Greaves Consumer Electrical Ltd 0.73:/3
Equity Research and Fund Management. Cera Sanitaryware Ltd. 0.68% In stry Clas
. X . RETAILING 7.23%
Managing this Scheme since June 7, 2021. Zomato Li 1.66%
1||_'1fo {Edge (Indla) Ltd. }8;_}:? s I?tanks
- . an '05% _
Indicative Investment Horizon e Lt " Qo2 Consumer Dgr é\‘/g?erg
Vishal Mega Mart Ltd. 0.78% o
Long Term Eloattonied Mad Indig Lid. 0.69% ) ~ Retailing
Go Fashion (India) Ltd. 0.58% Pharmaceuticals & Biotechnology
Date of allotment PHARMACEUTICALS & BIOTECHNOLOGY 6.23% Finance
e phama S
16%
23 December 2011 Glenmark Life SC|ences Ltd. 0.97% Auto Components
glgnata . ma L. ggs:é P_(I_etlroleum lgodgcts
LT el e i Ejun Pharmaceutical Industries Ltd. 8%:;2 elecom - e;g\(,:vzsr
upin . . . .
As on 31st Dec. 2024 : T 923.05 crore F.SANCE 4.31% Commercial SeB/Jces ,? f,“,?,\’},"é}é
Muthoot Finance Ltd. 1.12% ) iversitied PV
Average for Dec. 2024 : X 940.98 crore Shnralr:n F|nanthestd 8'?%’ Chemicals & Pet'&oc‘l:hemg;lals
a) Finance .
~n Aald ar Housing Finance Ltd. .57‘%: Trans| ounosr,g(r)viézzz
Benchmark Index Cholamandalam Investment & Finance Co. Ltd. 0.55% sp °
REC Ltd. 0.43% Electrical Equipment
BSE 500 Index (TRI) CONSTRUCTION 4.29% Industrial Products
v h%sgn & Tc%u{:)ro |I_% L %8237 Aerospace & Defense
~ ~ (For disclaimers refer page no. 45) KEC o o Lt bese Textiles & Apparels
AUTO COMPONENTS 3.43% Healthcare Services
. .43%
Expense Ratio as on Dec. 31,2024 .4, Fnterprises Lt 120% Cement & Cepfpt P’CK/?L;C‘IS
g'alkﬂ”elhlnd| c'i' dt Ltd. 0585 eITougen?icae:
i B 0 alkrishna Industries . -
Direct Plan : 1.37% Tube Investments of India Ltd. 0.64% Beverages
’ . PETROLEUM PRODUCTS 3.05% Household Products
Otherthan Direct Plan : 2.26% v Reliance Industries Ltd. . 2.34% Insurance
X Hindustan Petroleum Corporation Ltd. 0.71% Realt
The AMC reserves the right to change the TELECOM - SERVICES 2.73% Non - Ferrous M Yy
PR o O v A . - us Metals
expense ratio within the limits prescribed in Bharti Airtel Ltd. 2.73% Capital Markets
the SID. Includes additional expenses, if E°VgER gg;j
any, and GST. NTRC Green Energy Lid. 0:81%
JSW Energy Lid. 0.51% Market Cap as % of net assets
Load Structure COMMERCIAL SERVICES & SUPPLIES 2.16%
Quess Co 1.47% )
Entry Load: NA AnreB5a SSlutions Ltd. BRI Market Cap Union ELSS Tax | BSE 500
y ; DIVERSIFIED FMCG ERICE Category Saver Fund |Index (TRI)~ ~
Exit Load: Nil v ITC Ltd. 2.10%
. CHEMICALS & PETROCHEMICALS 2.10% Large Cap 56.72% 70.92%
n o Solar Industries India Ltd. 1.16%
Active Stock Position in Scheme Pidilite Industries Ltd. 0.94% Mid Cap 22.54% 18.58%
Portfolio vis-a-vis the benchmark IT\\lfg'?AMtOBéLES L 1-?‘8‘:?
otor OmPa"K . Jaz Small Cap 18.06% 10.50%
Top 5 Overweight | Top 5 Underweight Maruti Suzuki India (td. 0.75%
TRANSPORT SERVICES 1.70% i 9 o,
" . Interglobe Aviation Ltd. 1.70% LeCla skl gD Enili Sl
Quess Corp Ltd. Reliance Industries ELECTRICAL EQUIPMENT 1.69% No. of Stocks 78 500
o B Eney i, il
itachi Energy India .84%
ICICI Bank Ltd. Mahindra & INDUSTRIAL PRODUCTS 1.63% \(/;th A}’g ML NERIf A NLzted
Mahindra Ltd Cummins India Ltd. 0.87% ap of stocks in
i Supreme Industries Ltd. 0.76% portfolio (Crs)
) ) AEROSPACE & DEFENSE 1.49Y%
t/lgnkmd Pharma gOtall‘lV'dah'”dra Bharat Electronics Ltd. 1.43'2
td. ank Ltd. TEXTILES & APPARELS 1.29% i i i - i
. Colkaidies Expors LI e+l Quantitative Indicators - Growth Option
okaldas Exports Hindustan Unilever HEALTHCARE SERVICES 1.26% X X
Ltd. Ltd. Max Healthcare Institute Ltd. 1.26% S_td'_ Sharpe | Portfolio Portfolio
CEMENT & CEMENT PRODUCTS 124% Deviation Ratio Beta | Turnover Ratio*™
emen . .
Voltas Ltd. Tata Motors Ltd. FERROUS METALS 123% 1192% | 061 | 08 | 1.19times
Jindal Steel & P Ltd. 1.23% . . .
|-;-n gER\“}fCES ower 118% | Risk Free Rate based on the overnight Mumbai Inter-Bank
I'Gventurl_f_s Pﬁnovlvledgel Solutll_ons Ltd. 0.74% Offer Rate (MIBOR) as on December 31,2024:7.15%.
BEVERA?E;C’ ogies India Ltd 8'3‘2‘.;‘: *3_ower of sales or purchases divided by average AUM for last
Varun Beverages Ltd. 0.92% | rolling12months.
HOUSEHOLD PRODUCTS 0.91% | Investors are requested to consult their tax advisors before
Doms Industries Ltd. 0.91% investing in the Scheme.

For risk factors, statutory details and disclaimers please refer page no. 45
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This product is suitable for investors who are seeking*: Riskometer Benchmark Riskometer
- . T
U n I o n . Long Term Capital APDFEC@“O" ' ) Moderate Risk Moderately High Risk Moderate Risk Moderately High Risk
. Investment predominantly in a portfolio of equity and Low o Moderte Low o Hodetate )
VALUE FUND equity related securities of value companies. itk Risk fion ik
i i Low Risk Low Risk Vgry High
(formerly Union Value Discovery Fund) Fisk
(An Open-ended equity scheme following - LS il — - ARl —
a value investment strategy) The risk of the scheme is very high risk | The n?ge%fctl?r?] ;ﬁ;ig%[;rlﬁelsh('[glk)
Factsheet as on December 31, 2024 — — —
*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.
Fund Details Portfolio Portfolio
Investment Objective Industry/Company/Issuer % to Net Industry/Company/Issuer % to Net
. o . Assets Assets
The investment objective of the scheme is
to seek to generate long term capital Equity Shares 92.15% INSURANCE 0.69%
appreciation by investing substantially in a BANKS 19.53% Max Financial Services Ltd. 0.69%
portfolio of equity and equity related v HDFC Bank Ltd. 7.84% AGRICULTURAL, COMMERCIAL & 0.50%
securities of companies which are 5 'Sc;’gt:é %Z’r‘]ﬁ Iétfdlhdia g'g?of’ CONSTROCTIONIVERICEES)

: . e Sanghvi Movers Ltd. 0.50%
undervalued (or are trading below their Karur Vysya Bank Ltd. 1.70% =
intrinsic value) Axis Bank Ltd. 1.68% TREASURY BILLS 0.10%

: Indian Bank 0.71% Sovereign 0.10%
However, there can be no assurance that IT - SOFTWARE 10.77% 182 DAY T-BILL 0.10%
the Investment Objective of the scheme will v InfosysLtd. 4.76% Triparty Repo, Cash, Cash Equivalents 7.75%
be achieved HCL Technologies Ltd. 1.67% & Net Current Assets
: Tech Mahindra Ltd. 1.33% Grand Total 100.00%
Co-Fund Managers Mphasis Ltd. 1.29% -
Quick Heal Technologies Ltd. 1.04% || icates Top 10 Holdings
Vinod Malviya Tata Consultancy Services Ltd. 0.69% P 9
. . inthe Fi ial FINANCE 8.29%
Over 15 years of experience in the -inancial v Muthoot Finance Ltd. 2.18%
markets as an Analyst. Managing this /é\ﬂqhar I-ll:qusing Eir&ance Ltd. }gﬁ;
i riram Finance Ltd. 21%
Scheme since November 01, 2024. EEC Ltg. - . i (1)';(1)‘,?
lome First Finance Company India Ltd. .90% agn .
Gaurav Chopra Power Finance Corporatign L>tld. 0.83% Industry Classification
Over 9 years of experience in the equity Cholamandalam Financial Holdings Ltd. 0.71%
markets. Managing this Scheme since CONSTRUCTION 5.98% Banks 19.53%
v Larsen & Toubro Ltd. 2.58% _
November 01, 2024. KEC International Ltd. 1.83% IT - Software 10.77%
Indicative Investment Horizon ITD Cementation India Ltd. 1.08% Finance 8.29%
Engineers India Ltd. 0.49% Construction 5.98%
Long Term PHARMACEUTICALS & BIOTECHNOLOGY 5.60% Pharmaceuticals & Biotechnology 5.60%
Date of allotment Sun Pharmaceutical Industries Ltd. 1.98% Power 4.82%
g]e;wrﬁék Life Sciences Ltd. }gg"?o Telecom - Services 3.53%
ipla . .36% .
5December 2018 IPGA Laboratories Lid. 0.85% Auto Components [ 3.36%
Assets Under Management POWER 4.82% Petroleum Products |l 3.14%
As on 31st Dec. 2024 : ¥ 298.67 crore NTPC Ltd. 181% Diversified FMCG | 2.95%
g.ujaratéqgugries Power ??rgpaﬂyé Ltd. 1.08% Commercial Services & Supplies |l 2.86%
Average for Dec. 2(3?4 :¥303.28 crore C%“S'%f Ltg. orporation of India Ltd. g:gg o;: Retailing [m 2.57%
Benchmark Index TELECOM - SERVICES 3.53% . n_l_AGFOZP:CG &hDef‘?nsle 12-g§°/%>
v Bhartj Airtel Ltd. 2.72% ertilizers & Agrochemicals [l 1.98%
BSE 500 Ir!dex .(TRI) Bharti Hexacom Ltd. 0.80% Automobiles |l 1.71%
~ ~ (For disclaimers refer page no. 45) AUTO COMPONENTS 3.36% Cement & Cement Products |1 1.57%
Expense Ratio as on Dec. 31,2024 S.J.S. Enterprises Ltd. 1.75% Textiles & Apparels i 1.50%
‘ 2 CEAT Ltd. 0.81% Consumer Durables i 1.36%
Direct Plan : 1.29% Gabriel India Ltd. 0.80% Ny -
PETROLEUM PRODUCTS 314% Electrical Equipment i 1.27%
Regular Plan : 2.46% v Reli ) oo Transport Services i 1.26%
eliance Industries Ltd. 2.48%
The AMC reserves the right to change the Hindustan Petroleum Corporation Ltd. 0.66% ) Ferrous Metals i 1.23%
expense ratio within the limits prescribed in DIVERSIFIED FMCG 2.95% Agricultural Fooclin%itt?g E:ggﬂgz 1 033’
the SID. Includes additional expenses, if v ITC Ltd. 2.95% o= 10.97%
any,and GST. COMMERCIAL SERVICES & SUPPLIES 2.86% Non - Ferrous Metalg 0.93%
! ’ Quess Corp Ltd. 1.91% u 0.73%
Load Structure Awfis Space Solutions Ltd. 0.95% Adricultural. G |nsuf%n|C§ 0.69%
. RETAILING 2.57% gricyltural, Commercial 0.50%
Entry Load: NA V-Mart Retail Ltd. 1.80% Construction Vehicles
Exit Load: Vishal Mega Mart Ltd. 0.78%
0, O,
1% if units are redeemed or switched out on AEROSPACE 8f DEEENSE 2.02% Market Cap as % of net assets
or before completion of 15 days from the v Bharat Electronics Lid. 2.02%
FERTILIZERS & AGROCHEMICALS 1.98% ;
date of allotment. Nil thereafter. Coromandel International Ltd 1 98"/° LG Union Value sy
. S : e Category Fund Index (TRI) ~ ~
Active Stock Position in Scheme AUTOMOBILES 1.71%
Portfolio vis-a-vis the benchmark Maruti Suzuki India Ltd. 1.29% Large Cap 51.24% 70.92%
K 5 Hero MotoCorp Ltd. 0.42%
Top 5 Overweight | Top 5 Underweight CEMENT & CEMENT PRODUCTS 157% | | Mid Cap 13.71% 18.58%
i i i JK Lakshmi Cement Ltd. 1.04%
t/tlgthoot Finance Etzhance Industries K e G O5am Small Cap 27.20% 18.58%
: : TEXTILES & APPARELS 1.50% : . 3
QUESS CORP LTD. | Tata Consultancy Gokaldas Exports Ltd. 1.50% Lz el el e S Seile
Services Ltd. CONSUMER DURABLES 1.36% No. of Stocks 61 500
. Eureka Forbes Ltd. 1.36%
ICOFOFnE_mdell ) man!ndra fd ENECTRICAMEGUIRHENT 1279 | | Wid Avg Market 3 377,900 3 454,350
nternational Ltd. ahindra Ltd. Suzlon Energy Ltd. 1.27% Cap Of stocks in
V-Mart Retail Ltd. Kotak Mahindra TRANSPORT SERVICES 1.26% portfolio (Crs)
Bank Ltd. SpicedJet Ltd. 1.26%
S.J.S. Enterprises | Hindustan Unilever FERROUS METALS 1.23% itati i - i
o P o Jindal Stsel & Power Ltc. hyssolill Quantitative Indicators - Growth Option
: . Tata Steel Ltd. 0.32% " "
AGRICULTURAL FOOD & OTHER PRODUCTS 1.02% Std. Sharpe | Portfolio Portfolio
Patanjali Foods Ltd. 1.02% Deviation Ratio Beta Turnover Ratio®*
INDUSTRIAL PRODUCTS 0.97% o .
Kirloskar Qil Engines Ltd. 0.97% 12.27% ‘ 0.84 ‘ 0.87 ‘ 1.26 times
REALTY 0.93% | Risk Free Rate based on the overnight Mumbai Inter-Bank
Godrej Properties Ltd. 0.93% | Offer Rate (MIBOR) as on December 31,2024:7.15%.
NON - FERROUS METALS 0.73% | “*Lower of sales or purchases divided by average AUM for last
Hindalco Industries Ltd. 0.73% rolling 12 months.

For risk factors, statutory details and disclaimers please refer page no. 45 Page 14




This product is suitable for investors who are seeking*: Riskometer Benchmark Riskometer

U n IO n . Long Term Capital Appreciation
. Investment predominantly in a portfolio of select Low o Moderate
LARGECAP FUND

equity and equity linked securities of large cap [nisk
companies.
(Large Cap Fund - An open ended equity
scheme predominantly investing in
large cap stocks)
Factsheet as on December 31, 2024

Moderate Risk Moderately High Risk Moderate Risk Moderately High Risk

Low to Moderate
Risk

High Risk

Low Risk Low Risk Very High

Risk

RISKOMETER
The risk of the BSE 100 Index (TRI) ~
(Benchmark) is very high risk

RISKOMETER
The risk of the scheme is very high risk

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details Portfolio Portfolio

For risk factors, statutory details and disclaimers please refer page no. 45

Investment Objective Industry/Company/Issuer % to Net Industry/Company/Issuer % to Net
Assets Assets
The investment objective of the Scheme is
to seek to generate capital appreciation by Equity Shares 95.72% INDUSTRIAL PRODUCTS 0.98%
investing in a portfolio of select equity and BANKS 23.35% Supreme Industries Ltd. 0.98%
equity linked securities of large cap v" HDFC Bank Ltd. 9.54% NON - FERROUS METALS 0.42%
companies. However, there can be no v ICICI Bank Ltd. 7.69% Hindalco Industries Ltd. 0.42%
assurance that the Investment Objective of v State Bank of India 3.13% TREASURY BILLS 0.07%
the scheme will be achieved Axis Bank Ltd. 1.85% i o
: Kotak Mahindra Bank Ltd. 0.57% Sovereign 0.07%
Co-Fund Managers Indian Bank 0.56% 182 DAY T-BILL 0.07%
. 5l . :
Vinod Malviya . ::fo ;IgimARE 12..; 55-, ‘Z Ell!l):t lﬁfg& Esassgt’s Cash Equivalents 4.21%
Over 15 years of experience in the Financial Tata Consultancy Services Ltd. 1.96% Grand Total 100.00%
markets as an Analyst. Managing this HCL Technologies Ltd. 1.95% | \ndicates Top 10 Holdings
Scheme since January 25, 2023. [_?_thirl\]/Ide}Pér;d{%Ltd. gggé:
Sanjay Bembalkar Persistent Systems Ltd. 0.65%
. ) ) PETROLEUM PRODUCTS 5.48%
Over 17 years of experience in the field of v h ) o
Equity Research and Fund Management Reliance Industries Ltd. ; 4.68%
q . ¢ - : Hindustan Petroleum Corporation Ltd. 0.80% Industry Classification
Managing this Scheme since June 7, 2021. PHARMACEUTICALS & BIOTECHNOLOGY 5.39% y
Indicative Investment Horizon v" Sun Pharmaceutical Industries Ltd. 2.52% Bank o
Mankind Pharma Ltd. 1.79% anks 23.35%
Long Term Cipla Ltd. 1.08% IT - Software 12.15%
Petroleum Products 5.48%
Date of allotment AUTOMOBILES 5.35% Pharmaceuticals & Biotechnology 5.39%
11 May 2017 v Mahindra & Mahindra Ltd. 2.79% Automobiles 5.359%
ay Maruti Suzuki India Ltd. 1.25% Finance s
o .24%
Assets Under Management L‘é?o“/'\'/?ct)%gggﬁ?gy Ltd. 823 4: Construction [ 4.42%
As on 31st Dec. 2024 : ¥ 436.97 crore Retailing 4.29%
FIN.ANCE. 5.24% Telecom - Services 4.02%
Average for Dec. 2024 :  444.55 crore Shriram Finance Ltd. 1.47% Power jmm 3.81%
. Bajaj Finance Ltd. 1.38% Diversified FMCG |l 3.24%
Benchmark Index Muthoot Finance Ltd. 1.23%
BSE 100 Index (TR REC Ltd. 1.16% _ Beverages jmi 2.68%
( ndex (TRI) f ) CONSTRUCTION 4.42% Aerosl;)zilejrg Dotencs 177
~ ~ (For disclaimers refer page no. 45, v Larsen & Toubro Ltd 4.42% T : oo
. . ansport Services [l 1.69%
Expense Ratio as on Dec. 31,2024 RETAILING 4.29% Chemicals & Petrochemicals [ 1.48%
) . Zomato Ltd. 1.85% Electrical Equipment i 1.28%
DirectPlan: 1.58% Info Edge (India) Ltd. 1.45% Consumer Durables | 1.21%
Regular Plan : 2.50% Trent Ltd. 0.99% Ferrous Metals i 1.17%
) TELECOM - SERVICES 4.02% Healthcare Services i 1.16%
The AMC reserves the rlght to change the v Bharti Airtel Ltd. 4.02% Insurance i 1.09%
expense ratio within the limits prescribed in POWER 3.81% Cement & Cement Products i 1.08%
the SID. Includes additional expenses, if NTPC Ltd 2,199 Capital Markets I 1.02%
any, and GST. NTPC Green Energy Ltd. 0.97% Industrial Products fi 0.98%
Load Structure JSW Energy Ltd. 0.72% Non - Ferrous Metals | 0.42%
DIVERSIFIED FMCG 3.24%
Entry Load: NA v ITC Lid. 3.24%
Exit Load: BEVERAGES 2.68%
[r. ; United Spirits Ltd. 1.37%
1% ifunits are rede_emed or switched out on Varun Ber\)/erages Ltd. 1.310/2 Market cap as % of net assets
or before completion of 15 days from the
date of allotment. Nil thereafter. RS U E R0, :
Jubilant Foodworks Ltd. 1.00% | QELCEe: Union Largecap BSE 100
Active Stock Position in Scheme The Indian Hotels Company Ltd. 0.95% Category Fund Index (TRI) ~ ~
P lio vis-a-vis thi hi k 7Y
ortfolio vis-a-vis the benchmarl AEROSPACE & DEFENSE 1.77% Large Cap 81.66% 93.18%
Top 5 Overweight Top 5 Underweight Bharat Electronics Ltd. 1.77% :
Mankind Ph Hindustan Unil TRANSPORT SERVICES 1.69% Mid Cap 14.07% 6.82%
lankin arma industan Unilever ot
Interglobe Aviation Ltd. 1.69% Top 10 Holdings 46.98% 45.35%
Ld. Ld. CHEMICALS & PETROCHEMICALS 1.48% P 8 R =
CG Power And Reliance Industries Pidilite Industries Ltd. 1.48% | | No.ofStocks 51 100
Industrial Solutions | Ltd. ELECTRICAL EQUIPMENT 1.28% | | wid Avg Market % 551,688 % 600,369
Ltd. CG Power And Industrial Solutions Ltd. 1.28% Cap of stocks in
Larsen & Toubro Ltd.| Kotak Mahindra \?oItNSlLJtI\:ER DURABLES Bg;? portfolio (Crs)
Bank Ltd. oftas Ltd. .Oc 70
- Titan Company Ltd. 0.39%
Muthoot Finance Ltd.[ Tata Motors Ltd. FERROUS METALS 1.17%
Jindal Steel & Power | Tata Consultancy Jindal Steel & Power Ltd. 1.17% PP . _ .
Ltd. Services Ltd. HEALTHCARE SERVICES 1.16% Quantitative Indicators - Growth optlon
Max Healthcare Institute Ltd. 1.16% Std. Sharpe | Portfolio Portfolio
I’\;ISUFBANC_El Servoss Lig 11 .gg:f Deviation ‘ Ratio Beta | Turnover Ratio™
ax Financial Services Ltd. .09% )
CEMENT & CEMENT PRODUCTS 1.08% 12.03% 032 0.91 185 times
JK Cement Ltd. 1.08% | Risk Free Rate based on the overnight Mumbai Inter-Bank
CAPITAL MARKETS 1.02% | Offer Rate (MIBOR) as on December 31,2024:7.15%.
Nippon Life India Asset Management Ltd. 1.02% | **Lower of sales or purchases divided by average AUM for last
rolling 12 months.
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This product is suitable for investors who are seeking*: Riskometer Benchmark Riskometer
U n I O n ° Capltal appreCiaﬁon over Iong term Moderate Risk Moderately High Risk Moderate Risk Moderately High Risk
. an actively managed thematic equity scheme that Low to Moot Lowto Moderate )
ACTIVE MOMENTUM il;]vests in stocks exhibiting momentum gy R flon Risk
characteristics
FU N D Low Risk Low Risk Very High
Risk
(An open-ended equity scheme following RISKOMETER RISKOMETER
momentum theme) The risk of the scheme is very high risk | The risk of the Nifty 500 Index (TRI)®*®
Factsheet as on December 31, 2024 (Benchmark) is very high risk
*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.
Fund Details Portfolio Portfolio
Investment Objective Industry/Company/Issuer % Agsl:?; Industry/Company/Issuer % At(s)sl:?;
The investment objective of the Scheme is
to seek to generate long-term capital Equity Shares 93.23% IT - SERVICES 1.54%
:tF: g;zcﬁt;ﬁe%:xeﬂ'g%Z‘;L?gk:‘tzzgw;g CAPITAL MARKETS 13.25% Genesys International Corporation Ltd. 1.54%
such that exhibit relatively superior price ¥ Kiin Technologies Ltd. 2.41% HEALTHCARE EQUIPMENT & SUPPLIES  1.52%
v" Computer Age Management Services Ltd. 2.33% ; o,
momentum - based on the phenomenon Motilal Oswal Financial Services Ltd 2.22% Polymedicure Ltd. 1.52%
. . . . ‘o
that stocks which have performed well in Nuvama Wealth Management Ltd. 2.13% TREASURY BILLS 0.07%
the past relative to other stocks (winners) BSE Ltd. 2.10% Sovereign 0.07%
continue to perform well in the future, and Central Depository Services (1) Ltd. 2.06%
stocks that have performed relatively poorly IT - SOFTWARE 9.01% 18_2 DAY TBILL . 0.07%
(losers) continue to perform poorly. The ’ Triparty Repo, Cash, Cash Equivalents 6.70%
’ . v' Coforge Ltd. 2.28% & Net Current Assets
portfolio of stocks will be selected, v Persistent Svst Lid 2269
weighted and rebalanced using proprietary Hgﬁl‘sl'eecr;m oﬁ geiemsSLt d. 55 40/2 Grand Total 100.00%
Scree”?- H?f‘]""i‘f(ir’ there I'[S no ?ssbgra?ce 0; Oracle Financial Services Software Ltd. 2.22% | v Indicates Top 10 Holdings
tho Scheme will be achioved. The schome INDUSTRIAL PRODUCTS 8.84%
does not assure or guarantee any returns. 4 _IV_‘_/9|SF2|9n r?OFPI Lt(til_ td ggg:f
ime Technoplas' . .06% T -
Co-Fund Managers EPL Ltd, 1 53% Industry Classification
Gaurav Chopra Garware Hi-Tech Films Ltd. 1.51% Canital Markets 13.95%
. . I . 0
Over 9 years of experience in the equity Shakti Pumps (India) Ltd. 1.45% ?I’ Software 9.01%
markets. Managing this Scheme since PHARMACEUTICALS & BIOTECHNOLOGY 8.10% Industrial Products 8‘84"/0
. . ) .84%
inception. Piramal Pharma Ltd. 224% | | pharmaceuticals & Biotechnology
Sanjay Bembalk Ami Organics Ltd. 211% . )
anjay Bembalkar Wockhardt Ltd 2.06% Electrical Equipment
Over 17 years of experience in the field of Caplin Point Léboratories Ltd. 1:68% Consumer Durables
Manading e Scheme sinos ncopten. e TS Consrtin
A 5 ; v Apar Industries Ltd. 2.25% f ;
Indicative Investment Horizon GE Vernova T&D India Ltd. >.14% Chemicals & F":zt:roocuhsemzz::
Long Term Skipper Ltd. 211% Industrial Manufacturing
Websol Energy System Ltd. 1.34%
Date of allotment CONSUMERgéU; ABLES 6 57; Commercial Services & Supplies
19 December 2024 V' Kalvan Jowellors India Lid 2'270/" Leisure Services
alyan Jewellers India Ltd. 27% Realt
LR Ll L FLEE i Dixon Technologies (India) Ltd. 217% Bev er:a ei
As on 31st Dec. 2024 : ¥ 410.52 crore PG E|ectrop|ast Ltd. 2.13% Personal PrOdugcts
Average for Dec. 22:@4 :¥392.44 crore RETAILING 4.41% Financial Technology (FINTECH)
Benchmark Index v’ Zomato Ltd. 2.25% Fertilizers & Agrochemicals
Nifty 500 Index (TRI) Info Edge (India) Ltd. 2.16% Finance
©% (For disclaimers refer page no. 45) CONSTRUCTION 4.22% Aerospace & Defense
; v KEC International Ltd. 2.25% IT - Services
?pe::le R'a:l(.;:; on Dec. 31,2024 Capacit'e Infraprojects Ltd. 1.97% Healthcare Equipment & Supplies
recian: L CHEMICALS & PETROCHEMICALS 3.92%
RegularPlan:2.43% Jubilant Ingrevia Ltd. 2.16%
The AMC reserves the right to change the Sudarshan Chemical Industries Ltd. 1.77%
expense ratio within the limits prescribed in FERROUS METALS 2.30%
the SID. Includes additional expenses, if v ’ oo Market Cap as % of net assets
any, and GST. Lloyds Metals And Energy Ltd. 2.30%
load Structure INDUSTRIAL MANUFACTURING 2.23% Market Cap Union Active Nifty 500
Entry Load: NA Kaynes Technology India Ltd. 2.23% Category Momentum Fund | Index (TRI)®®®
Exit Load: COMMERCIAL SERVICES & SUPPLIES 2.23% Large Cap 6.57% 70.21%
) ) o
1% if redeemed or switched out on or Firstsource Solutions Ltd. 2'23°A’ Mid Cap 26.63% 19.18%
before completion of 1 year from the date of LEISURE SERVICES 2.22% SmallC 60.03% 10.61%
allotment of units. Nil if redeemed or The Indian Hotels Company Ltd. 2.22% e -03% -61%
switched out after completion of 1 year from REALTY 2.21% Top 10 Holdings 22.89% 32.98%
the date of allotment of units. Anant Raj Ltd. 2.219% No. of Stocks 45 500
Active Stock Position in Scheme o :
Portfolio vis-a-vis the benchmark BEV.ERAGE.S 221% | wig Avg Market % 56,790 % 450,608
Top50 ight | Top 5 Und iaht Radico Khaitan Ltd. 2.21% Cap of stocks in
K‘;p = ‘r’fn’;’elg H°E’)’FC B" i"l’i"zg PERSONAL PRODUCTS 2.20% | | portfolio (Crs)
g noledies ank Ltd. Gillette India Ltd. 2.20%
Wellspun Corp Lid 1CICI Bank Lid FINANCIAL TECHNOLOGY (FINTECH) 2.17%
. . ) N
Lloyds Metals And | Reliance Industries PB Fintech Ltd. 217%
Energy Ltd. Ld. FERTILIZERS & AGROCHEMICALS 2.12%
Computer Age Infosys Ltd. Paradeep Phosphates Ltd. 2.12%
Management FINANCE 2.08%
Services Ltd. Bajaj Holdings & Investment Ltd. 2.08%
KEC International ITC Ltd. AEROSPACE & DEFENSE 2.03%
Ltd. Zen Technologies Ltd. 2.03%

For risk factors, statutory details and disclaimers please refer page no. 45
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Union

AGGRESSIVE HYBRID

FUND

(formerly Union Hybrid Equity Fund)
(An open-ended hybrid scheme investing
predominantly in equity and
equity related instruments)

This product is suitable for investors who are seeking*:

Riskometer Benchmark Riskometer

. Long Term Capital Growth and Income
. Investments predominantly in equity and equity Low to Moot
related instruments. The scheme will also invest in |

debt & money market instruments.
Low Risk

Moderate Risk

The risk of the scheme is very high risk

Moderately High Risk Moderate Risk Moderately High Risk

Low to Moderate
Risk

High Risk

Low Risk Very High

Risk
RISKOMETER RISKOMETER
The risk of the CRISIL Hybrid 35+65 Aggressive

Index(TRI)* (Benchmark) is very high risk

Factsheet as on December 31, 2024 *Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details Portfolio Portfolio

Investment Objective

The investment objective of the Scheme is
to achieve long term capital growth and
generate income from a portfolio,
predominantly of equity and equity related
securities. The scheme will also invest in
debt & money market instruments. There is
no assurance that the Investment Objective
of the Scheme will be achieved.

Co-Fund Managers
Sanjay Bembalkar

Over 17 years of experience in the field of
Equity Research and Fund Management.
Managing this Scheme since January 25,
2023.

Vinod Malviya

Over 15 years of experience in the Financial
markets as an Analyst. Managing this
Scheme since November 01, 2024.

Parijat Agrawal

Over 28 years of experience in Fund
Management. Managing this scheme since
inception.

Indicative Investment Horizon

Long Term

Date of allotment

18 December 2020

Assets Under Management

As on 31st Dec. 2024 : X 637.00 crore
Average for Dec. 2024 : X 644.15 crore
Benchmark Index”

CRISIL Hybrid 35+65 Aggressive Index
(TRI)

*(For disclaimers refer page no. 45)
Expense Ratio as on Dec. 31,2024
Direct Plan: 1.25%

Regular Plan : 2.40%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses, if
any, and GST.

Load Structure
Entry Load: NA
Exit Load:

1% if units are redeemed or switched out on
or before completion of 15 days from the
date of allotment. Nil thereafter.

Market Capitalisation as on Dec. 31,2024
Large Cap: 65.91%

Mid Cap: 20.04%

Small Cap: 14.06%

Industry/Company/Issuer % to Net Industry/Company/Issuer % to Net
Assets Assets
BANKS 15.19% NON CONVERTIBLE DEBENTURES 16.71%
. S f
258 REC Ltd. 5.61%
v EtateBBank of India 2010 Power Finance Corporation Ltd. 3.94%
Karor Jysya Bank Ltd. 0.72% idlian Railway Finance C|,°'P°§3R°” HS velopment 319%
: af |ona ank for Agriculture & Rural Developmen %
IT - SOFTWARE 8.20% Power Grid Corpora %on of India L P 1.59%
v Infosys Ltd. 3.11% TREASURY BILLS 0.10%
Jila Gonsulaney Senices L 14 Sovereign 0:10%
Cotorge l1d. 9 8:983; 182DAYTBILL 0.10%
asis . i i .55
NSt Lt 870% UL (e T i —
PHARMACEUTICALS & BIOTECHNOLOGY 4.67% Grand Total 100.00%
v Sun Pharmaceutical Industries Ltd. 1.95% .
Mua‘;}hmd Pharma Lid. $32% | v Indicates Top 10 Holdings
Glenmark Life Sciences Ltd. 0.65%
CONSUMER DURABLES 4.21% H H
Kalyan Jewellers India Ltd. 1.04% Industry Classification
Dixon Technologies (India) Ltd. 0.82%
Eureka Forbes [td. 0.77% Bank
Greenply Industries Ltd. 0.63% anks
Cera Sanitaryware Ltd. 0.56% IT - Software
Crompton Greaves Consumer Electrical Ltd 0.39% Pharmaceuticals & Biotechnology
‘IF‘{ET?II.It-éNG 11*853’ Consumer Durables
ren .09% Retailing
Zomato Ltd. 1.05%
info Edge (India) Ltd, 1.02% Petroleum Products
Go Fashion, (In ia) Ltd. 0.39% Construction
V-Mart Retail Ltd. 0.32% Finance
PETROLEUM PRODUCTS 3.79% Automobiles
v Reliance Industries Ltd 3.30% - i
Hindustan Petroleum Corporatlon Ltd. 0.49‘%: Ellilt?i(c::gTEqﬁie;\rl%%?\St
CONSTRUCTION 3.51% Power
v Larsen & Toubro Ltd. 2.76% f
KEC International Ltd. 0.75% Transport Services
FINANCE 3.28% !
Bajaj Finance Ltd. 1.45% ~Healthcare Services
grér(l;ram Finance Ltd. 8538 °§> Chemicals & getrg;cramltk:atls
.59%
Muthoot Finance Ltd. 0.54% Indusat'r)ilalaProadrugtz
AUTOMOBILES 2.82% Commercial Services & Supplies
TVS Motor Compan{ Ltd. 1.19% |
Maruti Suzuki Ind ia td. 1.11% nsurance
Hero MotoCorp Lt 0.52% Auto Components
TELECOM - SERVICES 2.44% Aerospace & Defense
v' Bharti Airtel Ltd. 2.44% Cement & Cement Products
ELECTRICAL EQUIPMENT 2.42% Ferrous Metals
Hich ey pielic, Totis & b
ernova ndia . .93%
Suzlon Energy Ltd 0.54% extles Be@?ﬁ&g
ST o ngz/‘ Household Products
reen £ner .
Power Grid Cor orgayt|on of India Ltd. 0.65% Agrlcglgﬁlréatlm%ﬁgn{gﬁ:glle%
JSW Energy 0.50% Non - Ferrous Metals
TRANSPORT SERVICES 1.73% Personal Products
v Interglobe Aviation Ltd. 1.73% IT - Services
DIVERSIFIED FMCG 1.61%
v ITC Ltd. 1.61%
HEALTHCARE SERVICES 1.42%
e O e pay Sciences Lid. 865% Portfolio Classification by Asset &
CHEMICALS & PETROCHEMICALS 1.28% H )
S LR T 128% Rating Class as a % of net assets
Vinati Organics Ltd. 0.39%
CAPITAL MARKETS 1.27% 75.07%
Kfin Technologies Lt 0.74%
Nippon Life India Asset Management Ltd. 0.54%
INDUSTRIAL PRODUCTS 1.22%
Supreme Industries Ltd. 0.63% AAA
Cummins India Ltd. 0.59% o
COMMERCIAL SERVICES & SUPPLIES 1.20% 5.55% Sovereign ~ 16.71%
Quess Corp Ltd. 0.63% 90 0.10% - 1.58%
Awfis Space Solutions Ltd. 0.57% p— |
INSURANCE 1.05% i :
Max Financial Services Ltd. 1.05% Tarty Treasury c N°I’_‘t.bl gﬁ“"y Gg"e'”;'.‘e”‘
AUTO COMPONENTS 1.04% A ph, ills Donve ible ares ecurities
Tube Investments of India Ltd. 0.54% ash, ebentures
Bharat Forge Ltd. 0.35% Cash
Sona Blw reC|5|on Forgings Ltd. 0.15% Equivalents &
AEROSPACE & DEFENSE 1.02% Net Current
Bharat Electronics Ltd. 1.02% Assets
CEMENT & CEMENT PRODUCTS 1.01%
JK Cement Ltd. 1.01%
FERROUS METALS 1.01%
Jindal Steel & Power Ltd. 1.01% Equity Portion of Portfoli
REALTY 0.91% ( QUULYLOKIONIO OO O)
Godrej Properties Ltd. 0.91% Std. Portfoli Portfoli
TEXTILES & APPARELS 0.85% Deviation Shar_pe ortfolio ortfo o 55
Gokaldas Exports Ltd. 0.85% eviatio| Ratio Beta | Turnover Ratio
BEVERAGES 0.69% .
Varun Beverages Ltd. 0.69% 9.68% ‘ 0.39 ‘ 1.03 1.00 times
HOUSEHOLD PRODUCTS 0.66% . . .
Doms Industries Ltd. 0.66% | Risk Free Rate based on the overnight Mumbai Inter-Bank
é%ﬁlé:URLJg_ﬁ%IN SE#P;AEESC'AL & 0.64% | Offer Rate (MIBOR) as on December 31,2024:7.15%.
Escorts Kubota Lid. 0.64% | Lower of sales or purchases divided by average AUM for last
NON - FERROUS METALS 0.43% | rolling 12 months.
Hindalco Industries Ltd. 0.43%
PERSONAL PRODUCTS 0.42% A = -
Godrej Consumer Products Ltd. 0.42% . Quantltatlve !ndlcators _
IT - SERVICES 0.34% (Fixed Income Portion of Portfolio)
Inventurus Knowledge Solutions Ltd. 0.34% - "
Equity & Equity Related 76.07% Average Modified Macaulay Portfolio
Government Securities 1.58% Maturity Duration Duration Yield
Sovereign 1.58%
GOl 6.92% 18.11.2039 1.58% 5.73 Years \ 4.01 Years \ 4.28 Years \ 7.12%

For risk factors, statutory details and disclaimers please refer page no. 45
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This product is suitable for investors who are seeking*: Riskometer Benchmark Riskometer
Uni
nion . i
I.Ong term Wealth crea.tl_on . ; ’ Moderate Risk Moderately High Risk Moderate Risk Moderately High Risk
. Investmentin a diversified portfolio of Equity & Equity "~ Lowto Moderate )
MULTI ASSET Related Instruments, Debt and Money Market [si Risk lon sk
Instruments and Units of Gold ETFs and/or Silver
ALLOCAT I O N FU N D ETFS Low Risk Low Risk Very High
Risk
(An open-ended scheme investing in RISKOMETER RISKOMETER
Equity, Debt, Gold and/ or Silver) The risk of the scheme is very high risk ngTvéigﬁqoggnt%%%u{)ﬂt,}ﬂf& 5+01T5Fs’/|u-502n[1);/nstic
Factsheet as on December 31, 2024 prices of oIdJ' (Benchmark) is very high risk
*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.
Fund Details Portfolio Portfolio
Investment Objective g company Sib, St Qat | fndggpcomeany Sy, Stoeinter Gane
The Scheme seeks to generate long-term BANKS 1213%  -241%  9.72% Non Convertible Debentures 7.04%
Capital appreCiaﬁon by inveSting in a ; E)E(}::I(E;Barc(kl:lféd éé%z -18163 : %12%:2: Power Finance Corpuralion Ltd Z?:e/é
. r . . . is Banl .21% -1, o .10% - 11%
diversified portfolio of Equity and Equity State Bank of India T37% ook 13r% Indian Railway Finance Corporation Ltd. 2:93%
Related Instruments, Debt and Money ﬁgﬁﬁ‘,\’}"yas’\}g‘%’:nﬁ",‘_”g'-‘d‘ P kAR EXCHANGE TRADED FUNDS 21.49%
Market Instruments, units of Gold IT - SOFTWARE 7147%  -0.75% 6.42% :%‘;'gmﬂzg‘liﬁumma' Fund o2t
Exchange Traded Funds (ETFs) and/or 7RSS gies Lid, 2l8e Ol 28%% SBI Mutual Fund 3.07%
Silver ETFs and units of REITs & InvITs as T:I‘,ic"”ik‘"a”"y Services Ltd. Jog 0006 1o TREASURY BILLS 1.77%
per the asset allocation pattern of the Bt eg At s L. 03%% 0% o0%Bx :f oy BiLL 11':::
Scheme. However, there is no assurance or PHARMACEUTICALS & BIOTECHNOLOGY 5.19%  0.00% 5.19% 182 DAY T-BILL 0.61%
guarantee that the investment objective of ,\SAL;?,IEIES'E}?;E“;C%'”dus‘”es Ld. 132%  000%  132% Triparty Repo, Cash, Cash Equivalents & 2.83%
. 0.979 0.00% 097% Net Current Assets
the Seheme would be achieved. FER b Lo, Sof oo gEg | | Gmndmom t0000%
Co-Fund Managers Glenmark Life Sclences Ltd. 0.499 0.00% 0.49% ) .
v Indicates Top 10 Holdings
DIVERSIFIED FMCG 4.04%  -1.45% 2.59% P g
i v ITC Ltd, 254%  -0.58% 1.97%
Sanjay Bembalkar v Hindustan Unilever Ltd. 129% 087%  062%
Over 17 years of experience in the field of CONSUMEGIDURABLES 52 PR 00, SR 5200
h Blue Star Ltd. 0.85%  0.00% 0.85%
Equity Research and Fund Management. Dixon Technologies (India) Ltd. 973 000% 078%
Managing this Scheme since inception. Grompfon Greaves Consumer Electrical Ltd ~ 0:61% ~ 0.00%  0%61%
Sy oo L 38% 88%  88%
Vinod Malviya PETROLEUM PRODUCTS 329% -1.05%  2.25% TS Ea"ks
: f ; : v Reli Industries Ltd, 274%  -1.05% 1.69% - Software
Over 15 years of experience in the Financial H?nlgﬂgteannPgtch;Igam Corporation Ltd. 055%  0.00% 0.55% Pharmaceuticals & Biotechnolo
. X gy
markets as an Analyst. Managing this FINANCE 3.21%  -0.54% 2.67% Consumer Durables
Scheme since November 01, 2024. v %ﬁlrt?afn;‘%?,giggch% é;gi:; -§:§§Z§; ‘1&‘15523" F’(:?rtal:lgg
uthoot Finance .00% .50%
Anindya Sarkar Cholamandalam Investment & Finance Co. Ltd.0.42% 0.00% 0.42% Diversified FMCG
TELECOM - SERVICES 3.03% -0.73% 2.31% Telecom - Services
Over 21 years of experience in Financial v Bharti Airtel Ltd. 3.03%  -0.73% 231% Petroleum Products
’ : - RETAILING 291%  0.00% 2.91% Construction
services s::‘_ctor. Managing this scheme Ifo Edge (ndia) L. om%  o0o% g8 Industrial Products
SroeimeEp o g, L i T Capial Meore!
i aati i art Retai 507 % -50% apital Markets
Indicative Investment Horizon AUTOMOBILES 249% -117%  1.32% %u tomobiles
Tata Motors Ltd. 0.89% -0.89% -0.01% i i
Long Term 198 Motor Comipany Ltd. 058%  000%  058% Electrical Equipment
Marutl Suzukl Indla l« 041%  0.00% 0.41% Healthcare Services
Date of allotment Sug g0 ouz Coment & Coment Products
CONSTRUCTION 219%  0.00% 2.19%
10 September 2024 Leisure Services
Larsen & Toubro Ltd. 1.35%  0.00% 1.35% !
KEC nternational Lid. 0385%  000%  085% Transport Services
Assets Under Management INDUSTRIAL PRODUCTS 217%  0.00%  217% Textiles & Apparels
) KEI Industries Ltd. 0.70%  0.00% 0.70% Commercial Services & Supplies
As on 31st Dec. 2024 : X 858.10 crore Ei”gég gru]le%r%%E%s L §:§§Z§§ §:§(8) :g: §:§§ 0% Chemicals & Petrotl:hemicals
Average for Dec. 2024 : ¥ 865.86 crore Pog;lvg:pmen ° 216%  -028%  1.89% Aerospace &%:;2:::
Benchmark Index” MECLd. 0ge%  028%  061% ~ Household Products
65% NIFTY 50 TRI + 20% NIFTY W et 82 8%z 8 " ndustiai Manutaqung
59 5 + o Torrent Power .12% .00% .12% ndustrial Manufacturing
c N ite Debt Index + 15% B i CAPITAL MARKETS 1.41%  0.00% 1.41% Ferrous Metals
omposite Debt Index o Domestic Kfin Technologies Ltd. 0.84%  0.00% 0.84% Food Products
prices of Gold Nippon Life India Asset Management Ltd. 0.58% 0.00% 0.58% IT - Services
. ELECTRICAL EQUIPMENT 1.25%  0.00% 1.25% :
isclai GE Vi T&D India Ltd, 0.65%  0.00% 0.65%
(For disclaimers refer page no. 45) XEBF?’EgﬂEd Pt Solutions Ltd. 038%  000% 938% Market Capitalisation
N ndia Lt .23% .00% .23%
Expense Ratio as on Dec. 31,2024 HEALTHCARE SERVICES 119%  000%  1.19%
’ Fortis Healthcare Ltd. 0.62%  0.00% 0.62%
Direct Plan : 1.06% Niax Hesltncars nsttute Lid. 057%  000%  057% 61.57%
. o CEMENT & CEMENT PRODUCTS 1.10%  0.00% 1.10%
RegularPlan:2.17% JK Cement Ltd 061%  0.00%  061% 22.34% 16.09%
JK Lakshmi Cement Ltd. 0.49% 0.00% 0.49% . )
The AMC reserves the right to change the BEVERAGES 1.05%  0.00%  1.05%
expense ratio within the limits prescribed in \nited Spirits Ltd. 95%% 000k  05%% Large Cap Mid Cap Small Cap
p ™ p! y Varun Beverages Ltd. 0.46% 0.00% 0.46%
the SID. Includes additional expenses, if LEISURE SERVICES 0.75%  0.00% 0.75%
any, and GST. Jubilant Foodworks Ltd. 0.75% 0.00% 0.75% POI’thl iO ClaSSiﬁcation b Asset &
TRANSPORT SERVICES 0.69%  0.00% 0.69% Yy
Load Structure Interglobe Aviation Ltd. 0.69% 0.00% 0.69% H (-)
TEXTILES & APPARELS 0.68%  0.00% 0.68% Ratmg Class as a % of net assets
Entry Load: NA Gokaldas Exports Ltd. 0.68%  0.00% 0.68%
i COMMERCIAL SERVICES & SUPPLIES ~ 0.66%  0.00% 0.66%
Exit Load: Quess Corp Lt 0.45%  0.00% 0.45%
Awfis Space Solutlons Ltd. 0.21% 0.00% 0.21%
1% if units are redeemed/switched out on CHEMICALS & PETROCHEMICALS 0.61%  0.00% 0.61% 1.49%
: Pidilite Industries Ltd. 0.61%  0.00% 0.61% 49%
or before completion o_f 1_5 days from the DIVERSIFIED METALS 0.61% -0.61% 0.00% Sovereign o 8.97%
date of allotment. Nil if redeemed or Vedanta Ltd. 061%  -061% 0.00% 2.83% 1.77% 7.04%
switched out after completion of 15 days INSURANCE 0.54%  0.00% 0.54%
i Max Financial Services Ltd. 0.54% 0.00% 0.54% Tripart Treasun
from the date of allotment of units. erosoReeTYoercnse o o o party - Y Non Unhedged Hedged Exchange
: Repo, Cash, ills  Convertible Equity Equity  Traded
Bharat Electronics Ltd. 0.47% 0.00% 0.47% Cash Debentures Funds
HOUSEHOLD PRODUCTS 0.43%  0.00% 0.43% Equivalents
Doms Industries Ltd. 0.43% 0.00% 0.43%
FERTILIZERS & AGROCHEMICALS 0.42%  0.00% 0.42% & Net
Sumitomo Chemical India Ltd. 042%  000%  0.42% %Ls”sr;r;t
INDUSTRIAL MANUFACTURING 0.41%  0.00% 0.41%
Kaynes Technology India Ltd. 0.41% 0.00% 0.41%
FERROUS METALS 0.40%  0.00% 0.40% Quantitative Indicato
FooD PRODUCTS oa 00 03 (ERxodiincomelEontionloNR ol o1l 2)
Britannia Industries Ltd. 0.33%  0.00% 0.33% Average Modified Macaulay Portfolio
IT - SERVICES 0.06%  0.00% 0.06% Maturit i ; :
Inventurus Knowledge Solutions Ltd. 0.06%  0.00% 0.06% Y Duration Duration Yield
Equity & Equity Related 66.87% -8.97%  57.90% 6.71 Years \ 4.45 Years \ 4.77 Years ‘ 6.95%

For risk factors, statutory details and disclaimers please refer page no. 45 Page 18




Union

BALANCED
ADVANTAGE FUND

(An Open-ended Dynamic Asset
Allocation Fund)

Factsheet as on December 31, 2024

This product is suitable for investors who are seeking*:

Riskometer Benchmark Riskometer

Long Term Capital Appreciation

Investment predominantly in a portfolio of equity and
equity linked securities and the rest in debt and

money market instruments.

Low to Moderate
Risk

Low Risk

Moderate Risk

The risk of the scheme is very high risk

Moderately High Risk Moderate Risk Moderately High Risk

Low to Moderate
Risk

High Risk

Low Risk Very High

Risk

RISKOMETER RISKOMETER
The risk of the NIFTY 50 Hybrid Composite Debt

50:50 Index (TRI)®®® (Benchmark) is high risk

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details Portfolio Portfolio

Investment Objective

To achieve long term capital appreciation
and generate income through an equity
portfolio by using long equities, equity
derivatives and arbitrage opportunities
available. There is no assurance that the
Investment Objective of the scheme will be
achieved.

Co-Fund Managers
Sanjay Bembalkar

Over 17 years of experience in the field of
Equity Research and Fund Management.
Managing this Scheme since January 25,
2023.

Gaurav Chopra

Over 9 years of experience in the equity
markets. Managing this Scheme since
November 01, 2024.

Parijat Agrawal

Over 28 years of experience in Fund
Management. Managing this scheme since
inception.

Indicative Investment Horizon

Long Term

Date of allotment

29 December 2017

Assets Under Management

As on 31st Dec. 2024 : ¥ 1,430.59 crore
Average for Dec. 2024 : X 1,455.25 crore
Benchmark Index®®®

NIFTY 50 Hybrid Composite Debt 50:50
Index (TRI)

“®®(For disclaimers refer page no. 45)
Expense Ratio as on Dec. 31,2024
Direct Plan : 0.91%

Regular Plan: 2.12%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses, if
any, and GST.

Load Structure
Entry Load: NA
Exit Load:

1% if units are redeemed or switched out on
or before completion of 15 days from the
date of allotment. Nil thereafter.

Market Capitalisation as on Dec. 31,2024
Large Cap: 70.79%

Mid Cap: 18.06%

Small Cap: 11.15%

For risk factors, statutory details and disclaimers please refer page no. 45

Induslry/Company/ Equity Stock/Index Grand Induslry/Company/ Eqully Stock/Index Grand
Shares Futures tal hares Futures
= BANCKS 9.90% 8.99% Government Securities 211%
HDFC Bank Ltd. 4.32% 3.95% i
v ICICIBank Lid 338% 338% Sovereign 211%
Axis Bank Ltd. 0.87% 0.87% GOI 6.92% 18.11.2039 211%
Isntgheslagné aonfklrl]_%a 8Zg§2 888:2 Non Convertible Debentures 10.29%
Kotak Mahindra Bank Ltd. 0.09% 0.00% AAA 10.29%
IT - SOFTWARE 7.78% 6.35% Indian Railway Finance Corporation Ltd. 5.00%
v Infosys Ltd. 2.52% 2.13% Power Grid Corporation of India Ltd. 2.81%
v Tata Consultancy SEWICGS Ltd. 1.78% 1.49% National Bank for Agriculture & Rural Development 1.05%
HCL Technologles 1.32% 0.59% REC Ltd. 0.72%
“Bqﬁggglf? bg 82%://: 8%:;: Power Finance Corporation Ltd. 0.71%
8oéo|l-g?g LStd't L 8%02 8%%’ TREASURY BILLS 11.93%
-E. Info Systems Ltd. 307 -30% Sovereign 11.93%
Persistent Systems Ltd. 0.29% 0.29%
LTIMBndtroee h{ S 0.26% 0.26% gzMDSX‘;r'IEIBLIII:L gg;"jo
AUTOMOBILE! 5.37% 1.93% - %
MaR e % Mapara L 14% 683k R e
ahindra ahindra .00% .61% Tri R h, h Equival 7.1
VS ficlor Company L O7o% o7z Neh Gurrant Ascat” Coch Faulvalents & *
ajaj Auto Ltd. .70% -0.01%
E.(';hle’\}l' r\gomﬁ (I{td 8%02 888%’ Grand Total 100.00%
ata Motors Ltd. 639 .00%
Hero MotoCorp Ltd. 0.51% 0.00% v i i
PETROLEUM PRODUCTS 4.32% 2.57% Indicates Tf'.)p 10 H.Ol.dm.gs o
v Reliance Industries Ltd. 2.02% 2579 | Where value is 0.00, it indicates % is less than 0.01.
Indian Oil Corporation Ltd. 0.31% 0.00%
TELECOM - SERVICES 3.83% 1.77%
v Bharti Airtel Ltd. 2.66% 1.77%
Indus Towers Ltd. 0.63% 0.00%
Vodafone Idea Ltd. 0.54% 0.00% es)
CONSUMER DURABLES 3.54% 2.22%
[itan Gompa oot o.01% ——
Dixon Tecr?nolggles (India) Ltd. 0.83% 0.83% IT-S %anks o 8.99%
thos Ltd. 0.48% 0.48% . 1T - Software 6.35%
Blug Star Ltd. 0.39% 0.39% Pharmaceuticals & Biotechnology
Voltas Ltd. 0.28% 0.28% Finance
Crompton Greaves Consumer Electrical Ltd  0.26% 0.26% Petroleum Products
'?eg:v Power Company Ltd. iggz/s 103?3/{; Consu"&er D{J ral?les
W y -06% -0.01% onstruction
TPC Ltd. 0.80% 0.53%
NTPC Green Ener Ltd. 0.76% 0.76% H
JswEneray Lid o 0:39% 0:39% __Automobiles
Power Grid Corporation of India Ltd. 0.29% 0.29% Dlversmed FMCG
FINANCE 3.14% 2.66% tailing
Bajaj Finance Ltd 1.02% 0.55% Telecom - Serwces
Shriram Finance Ltd. 0.63% 0.63% Beverages
Aa%har Housing Finance Ltd. 8gg://: ggg:ﬁ Electrical Equipment
Jio Financial Services Ltd. 0:43"/2 0.23% Heahhacalrg S,\;?Qﬂfeetg
PHARMACEUTICALS & BIOTECHNOLOGY 3.12% 3.12%
Lupin Ltd. 0.95% 0.95% Transport Services
Sun Pharmaceuucal Industries Ltd. 0.86% 0.86% Commercial Services & Supplies
Ajanta Pharma Lt 0:55% 0.55% Ferrous Metals
P
CcA Laboratories Ltd. 8'§é ;u 83}, ; Aerlos art:e %PDegense
ipla L .35% .35% ndustrial Products
BEVERAGES 2.64% 1.73% Cement & Cement Products
v United Spirits Ltd. 1.56% 0.65% Chemicals & Petrochemicals
Varun Beverages Ltd. 1.08% 1.08% Auto Com onen S
DIVERSIFIED FMCG 2.33% 1.92%
v ITC Ltd. 1.34% 1.34%
Hindustan Unilever Ltd. 089% 057% Teties & Appare'g
CONSTRUCTION 2.20% 2.20% Agricultural, Commermal C&
7 ot sty Cold  030% 530% Consfruction Ve“'c'é}
echno Electric & Engineering Co. Ltd. .30% .30%
RETAILING 1.88% 1.88% Non - Ferrous Metals
Zomato Ltd. 9.78% 8.78% | The Net Equity Exposure below 0.00% has not been considered in the
Inf Edge (India) Ltd. 0.44% 0.44% above chart.
Electronics Mart India Ltd. 0.23% 0.23%
FERROSUS I\gETALS 1.68% 0.74% o . pn "
Jindal Steel & Power Ltd. 1.33% 0.39%
federt ] 152 059 Portfolio Classification by Asset &
AEROSPACE & DEFENSE 1.39% 0.66% H o,
 Barat Becironics La i 500 006% Rating Class as a % of net assets
ELECTRICAL EQUIPMENT 1.28% 1.28%
CG Power And Industrial Solutions Ltd. 0.48% 0.48% o
ABB India Ltd. 0.43% 0.43% 53.05%
Hitachi Energy India Ltd. 0.37% 0.37%
HEALTHCARE SERVICES 1.21% 1.21%
Kins nottite OF Macics Sciences Lo, 6:56% 8L8% AAA
rishna Institute edical Sciences 509 .50% f
CAPITAL MARKETS 1.04% 1.04% Sovereign 15.51%
HDFC Asset Management Co. Ltd. 0.42% 0.42% 711% 11.93%  10.29%
Kfin Technologies [td. 0.34% 0.34% . ° 2.11%
Nlppog Ll(f)e Indsla Assgt I\ganagement Ltd. 0.28% 0.28% - o
TRANSPORT SERVICE! 1.01% 1.01%
Egﬁgﬁggéﬂaﬁg{égﬁcss &SUPPLIES  0.93% gioze Triparty ~Treasury =~ Non Unhedged Hedged Government
Awfis Space Solutions Ltd. 051% 051% Repg, Cash, Bills  Convertible = Equity Equity  Securities
Quess Corp Ltd. 0.42% 0.42% Cash Debentures
CEMENT & CEMENT PRODUCTS 0.89% 0.57% Equivalents
JK Cement L 0.57% 0.57% & Net
Ambuja Cements Ltd. 0.32% 0.00% c
oiL 0.80% 0.35% urrent
Oil & Natural Gas Corporation Ltd. 0.80% 0.35% Assets
TRANSPORT INFRASTRUCTURE 0.69% 0.00%
Adani Ports & Special Economic Zone Ltd. 0.69% 0.00%
INDUSTRIAL PRODUCTS 0.60% 0.60% E itv Port f Portfol
Cummins India Ltd. 0.37% 0.37%
Elgi Equipments Ltd. 0.23% 0.23% ( quity Fortion o ortio IO)
DIVERSIFIED METAL! H I N -
PVERE s L i 5 Stdt- Sharpe | Portfolio Portfolio
CHEMICALS & PETROCHEMICALS 0.52% 0.52% eviation i B 5
Pidilite Industries Ltd. 0.52% 0.52% Ratio eta | Turnover Ratio
AUTO COMPONENTS 0.42% 0.42% 9 ‘ ‘ ;
Gabriel India Ltd. 0.44% 0.44% 6.04% 0.34 0.84 5.29 times
IT- SERVICES 0.43% 0.43% . . .
Cyient 0.25% o0o5% | Risk Free Rate based on the overnight Mumbai Inter-Bank
Inven(urus Knowledge Solutions Ltd. 0.17% 0.17% . o,
TEXTILES & APPARELS 0a1% 0la1% Pssﬁer Rate (MIBOR) as on Decenjper31 ,2024:7.15%.
Gokaldas Exports Ltd. 0.41% 0.41% Lower of sales or purchases divided by average AUM for last
INSURANCE 0.39% 0.39% 1l h
Max Financial Services Ltd. 0.39% 0.39% rolling 12 months.
ARSI, T e oo nae itative Indi
Escorts Kubota Ltd. 0.36% 0.36% . Quantltatlve . ndlcators .
NON - FERROUS METALS 0.34% 0.34% (Fixed Income Portion of Portfolio)
Hindalco Industries Ltd. 0.34% 0.34%
METALS & MINERALS TRADING 0.27% 0.00% Average Modified Macaulay Portfolio
Adani Enterprises Ltd. 0.27% 0.00% " - - .
INDEX FUTURES 0.00% 2550% Maturity Duration Duration Yield
Nifty 50 Index - Futures 0.00% 2.50%
Equity & Equity Related 68.56% -15.51%  53.05% 404Years | 273 Years | 290 Years | 6.76%
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Union

EQUITY SAVINGS FUND
(An Open Ended Scheme investing in Equity,

Arbitrage and Debt)

Factsheet as on December 31, 2024

This product is suitable for investors who are seeking*: Riskometer Benchmark Riskometer
° I.Ong Term Capltal Apprema_tlon . . Moderate Risk Moderately High Risk Moderate Risk Moderately High Risk
. Investment predominantly in a portfolio of equity and Low o Moderdte o Lowto Moderate
equity related securities Aisk flonRisk Filoh sk
Low Risk Very High | Low Risk Very High
Risk Risk

RISKOMETER
The risk of the scheme is moderate risk

RISKOMETER
The risk of the CRISIL Equity Savings Index
(TRI)” (Benchmark) is moderate risk

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details Portfolio Portfolio

Investment Objective

To seek capital appreciation and/or to
generate consistent returns by actively
investing in a combination of diversified
equity and equity related instruments,
arbitrage and derivative strategies and
exposure in debt and money market
instruments. There is no assurance that the
Investment Objective of the scheme will be
achieved.

Co-Fund Managers
Sanjay Bembalkar

Over 17 years of experience in the field of
Equity Research and Fund Management.
Managing this Scheme since January 25,
2023.

Gaurav Chopra

Over 9 years of experience in the equity
markets. Managing this Scheme since
November 01, 2024.

Parijat Agrawal

Over 28 years of experience in Fund
Management. Managing this scheme since
inception.

Indicative Investment Horizon

Long Term

Date of allotment

9 August 2018

Assets Under Management

As on 31st Dec. 2024 : X 137.71 crore
Average for Dec. 2024 : ¥ 139.34 crore
Benchmark Index”

CRISIL Equity Savings Index (TRI)
*(For disclaimers refer page no. 45)
Expense Ratio as on Dec. 31,2024
Direct Plan : 1.42%

Regular Plan : 1.98%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses, if
any, and GST.

Load Structure
Entry Load: NA
Exit Load:

1% if units are redeemed or switched out on
or before completion of 15 days from the
date of allotment. Nil thereafter.

Market Capitalisation

Large Cap: 68.48%

Mid Cap: 16.32%

Small Cap: 15.19%

Industry/Company/ Equny Stock/Index Grand Industry/Company/ Eqully Stock/Index Grand

Issuer Shares Futures Total Issuer Shares Futures Tot:

IT - SOFTWARE 8.29%  -4.83% 3.46% NON CONVERTIBLE DEBENTURES 3.62%
v Tata Consultancy Services Ltd. 2.21 -1.61% 0.60¢ Al+ 3.62%
v HCL Technologles Ltd. 2.14 -1.51% 0.63 o
7 et g g 1 o -

Mphagis Lid. 029 000% 029 TREASURY BILLS 18.20%

Efiniee Lo da g 0 — e

- -00% - 91 DAY TBILL 10.86%

Persistent Systems Ltd. 0.179 0.00 0.17

C.E. Info Sygtems Ltd. 0.16% 0.00% 0.16 364 DAY T-BILL 7.23%

BANKS 8.22%  -2.67% 5.55% 182 DAY T-BILL 0.11%
v HDFC Bank Ltd. 3.519 -1.00 2.51 Triparty Repo, Cash, Cash Equivalents & 9.08%
Rk ingta Bank Ltd. 18 98 58 NstiGunontiiasets

State Bank of India 0.61% 0.00 061 Grand Total 100.00%

Axis Bank Ltd, 0.35% 0.00 0.35!

KaruroVyéya Bagk Ltd. 0.16% 0.00 0.16 v Indicates Top 10 Holdings

AUTOMOBILE 6.10%  -5.23% 0.87% N PN ]

Hero MotoCor, P 1599 160 001 Where value is 0.00, it indicates % is less than 0.01.

Maruti Suzuki [ndia Ltd. 1.53% -1.23 0.30

léll:hmgra &tMahlndra Ltd. a;g: 698 8%? I d t CI

Blieee,, B dw 1% e of iy hodoed aaun

Motor Company Ltd. .30% . .

PETROLEUM PRODUCTS 4.22%  -2.85% 1.37% S of un edged equ es)
v Reli Industries Ltd, 3.19%  -1.82% 1.37%

B s Corporation Ltd. 1.02% -1.03%  -001% Banks 5.55%

PHARMACEUTICALS & BIOTECHNOLOGY 3.80%  -1.61% 2.20% IT - Software

Divi's Laboratories Li 1.599 -1.61 -0.01 Pharmaceuticals & Biotechnology

Sun Ph S At Ticustries Ltd. 0.77% 0.00 0.77 A

sl N Diverites Fice

Cipla Ltd. 0.27% 0.00 0.27 Consumer Durables

Glenmark Life Sciences Ltd. 0.17% 0.00 0.17 Petroleum Products

TELECOM - SERVICES 3.44% -217% 1.26% Finance
v Bhartj Airtel Ltd. 270%  -1.43% 1.27% ;

Vogatone idea Ltd. 074% -074%  0.00% Telecom - Services

POWER 3.34%  -2.52% 0.82% Retailing

Tata Power Company Ltd. 1.35% -1.36%  -0.01 i

NIPG Ha —ompany 198%  117%  -001 Construction

SO Enrey aeray - 837 808% 030 il Servicon & anonies

¥ :00% .

Power Gri Corporatlon of India Ltd. 016%  0.00% 0.16 Commercial Services & Supplies

DIVERSIFIED FMCG 3.29% -1.84% 1.45% Power
v H‘%dugian Unilever Ltd %%8:7 (1)17$:/A’ 8853//2 Transport Services

indu ileve 5 10% -0.71% . i

CONSUMER DURABLES 284%  -1.42%  1.42% EITeaIt.hclaEe Services

Titan Company Lt 1.4%  -1.42 -0.019 ectrical Equipment

gllégnST:::Eraologles (India) Ltd. Oégi 888 838: Beverages

%Iotmplt-?g Greaves Consumer Electrical Ltd 8%3: 888 8%;81: Chemicals & Petrochemicals

Ethos Lid. 017% 000 0:17% Industrial Products

TRANSPORT SERVICES 2.39% -1.60%  0.79% Capital Markets
v Interglobe Aviation Ltd. 2.39%  -1.60% 0.79% Textiles & Apparels

AEROSPACE & DEFENSE 2.09% -210%  -0.01% Cement & Cement Products

Bharat Electronics Ltd. 1.46%  -1.46% -0.01% nsurance

Hindustan Aeronautics Ltd. 0.64% -0.64% 0.00% Auto Components

BEVERAGES 1.81%  -1.24% 0.57%

United Spirits Ltd. 124%  124%  -0.01% Ferrous Metals

Varun Beverages Ltd. 057%  0.00% 0.57% Agricultural, Commercial &

CONSTRUCTION 1.78% -0.71% 1.07% Construction Vehicles

Larsen & Toubro Ltd. =~ 155%  -0.71% 0.84% Non - Ferrous Metals

Techno Electric & Engineering Co. Ltd. 0.23% 0.00% 0.23%

CEMENT & CEMENT PRODUCTS 1.68%  -1.39% 0.30% The Net Equity Exposure below 0.00% has not been considered in the

Grasim Industries Ltd. 1.37% -1.39% -0.01% above chart.

JK Cement Ltd. 031%  0.00% 0.31%

FINANCE 1.58%  -0.22% 1.36%

Aadhar Housing Flnance Ltd. 0.39% 0.00% 0.39%

Bag Fnanco 1d. g3 800 832

Ji I'Services Ltd 023%  000%  023% i ifi i

éEg;‘anﬁgﬁ:jaaIasn Ilnvestment & Finance Co. Ltdé) 22% 83%%: 8?9? Portfo' Io ClaSSIfIcatlon by Asset &

.00% .11% H 0,

INDUSTRIAL PRODUCTS To4% 9% 036% Rating Class as a % of net assets

Polycab India Ltd. 1.19%  -1.19% 0.00%

Cummins India Ltd. 0.20% 0.00% 0.20%

Kirloskar Oil Engines Ltd. 0.16% 0.00% 0.16% 38.72%

1.48% -1.49%  -0.01% fese

DLF Ltd. 1.48%  -1.49%  -0.01% Sovereign 30.37%

INSURANCE 1.40% -1.11% 0.29% 18.20°%

SBI Life Insurance Co. Ltd. 1.10%  -1.11%  -0.01% -eU7o

Max Financial Services Ltd. 0.30%  0.00% 0.30% 9.08% AAA

DIVERSIFIED METALS 1.19% -1.20%  -0.01% g 3.62%

Vedanta Ltd. 1.19%  -1.20%  -0.01% J 0<%

RETAILING 1.09%  0.00%  1.09% f—

o o % .
i .. . ..

Electroﬁ.cs Mart India Ltd. 014%  000%  0714% epo, Lash, Dgg;ﬁtulrees quity quity

METALS & MINERALS TRADING 0.94%  -0.94%  -0.01% Cash

Adani Enterprises Ltd. 0.94%  -0.94% -0.01% Equivalents

oIL 0.94%  -0.94% 0.00%

Oil & Natural Gas Corporation Ltd. 0.94% -0.94% 0.00% & Net Current

COMMERCIAL SERVICES & SUPPLIES ~ 0.82%  0.00% 0.82% Assets

Awfis S ace Solutions Ltd. 0.53% 0.00% 0.53%

Quess Corp Ltd. 0.30% 0.00% 0.30%

TRANSPORT INFRASTRUCTURE 0.79%  -0.79% 0.00% a = .

Adani Ports & Special Economic Zone Ltd. 0.79% -0.79% 0.00% Quantltatlve |ndlcat0rs

HEALTHCARE SERVICES 0.78%  0.00% 0.78% : : f

Krishna Institute Of Medical Sciences Ltd. 0.48% 0.00% 0.48% (qu‘"ty Portion of POI‘thlIO)

Max Healthcare Institute Ltd. 0.30% 0.00% 0.30% R R

NON - FERROUS METALS 0.70% -056%  0.15% Std. ‘ Sharpe ‘ Portfolio Portfolio

Hindalco Industries Ltd. 0.70% -0.56% 0.15% iati i - 85§

ELECTRICAL EQUIPMENT 0.70%  0.00%  0.70% Deviation Ratio Beta Turnover Ratio

CG Power And Industrial Solutions Ltd. 0.33%  0.00% 0.33% .

S5H wger gt Industrial Solutions 021%  0.00% 021% 4.05% ‘ 0.00 ‘ 0.86 ‘ 7.68 times

Suzlon Energy Ltd. 0.15% 0.00% 0.15%

S ULHlch SR RTROCHEN CATS OS1%  000% 051 | Risk Free Rate based on the overnight Mumbai Inter-Bank

E':.”:‘.‘?FAEeﬁZ ggETLstd 3:522/2 gigg:;: 8:32;“ Offer Rate (MIBOR) as on December 31,2024:7.15%.

B . B o $88, .

Nippen Life Incia Asset Management L. 018%  0.00% 018% Lower of sales or purchases divided by average AUM for last

Kiin Technologies Lid. 0.15%  000%  0.15% | rglling 12 months

TEXTILES & APPARELS 0.32%  0.00% 0.32% :

Gokaldas Exports Ltd. 0.32% 0.00% 0.32%

AUTO COMPONENTS 0.25%  0.00% 0.25% Q titati Indicat

Gabriel India Ltd. 0.25%  0.00% 0.25%

FERROUS METALS 0.21%  0.00% 0.21% . uantitative A ndicators -

Tata Steel Ltd. 021%  000%  0.21% (Fixed Income Portion of Portfolio)

AGRICULTURAL, COMMERCIAL & 0.19%  0.00% 0.19%

gougrﬁuﬂmgdv HICLES — 00/: — Average ‘ Modified ‘ Macaulay ‘ Portfolio

scorts Kubota .19% .00% .19% 2 " . .

INDEX FUTURES 000%  1.90%  1.90% Maturity Duration Duration Yield

Nifty 50 Index - Futures 0.00%  1.90% 1.90% o

Equity & Equity Related 69.09% -3872%  30.37% 0.16 Years | 0.15Years | 0.16Years |  6.64%

For risk factors, statutory details and disclaimers please refer page no. 45
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Union
ARBITRAGE FUND

(An Open Ended Scheme investing in
Arbitrage Opportunities)

Factsheet as on December 31, 2024

This product is suitable for investors who are seeking*:

Riskometer Benchmark Riskometer

in equity market.

derivatives segment of the equity market

. Income over short term from arbitrage opportunities

. Investment in arbitrage opportunities in the cash &

Low to Moderate
Risk

Low Risk

Moderate Risk

The risk of the scheme is low risk

Moderately High Risk Moderate Risk Moderately High Risk
Low to Moderate

Risk

High Risk High Risk

Low Risk

Very High Very High
Risk Risk

RISKOMETER RISKOMETER
The risk of the NIFTY 50 Arbitrage

Index®®® (TRI) (Benchmark) is low risk

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details Portfolio Portfolio

Investment Objective

The investment objective of the scheme is
to generate capital appreciation and
income by predominantly investing in
arbitrage opportunities in the cash and
derivatives segment of the equity market,
and by investing the balance in debt and
money market instruments. There is no
assurance that the investment objective of
the Scheme will be achieved.

Co-Fund Managers
Vishal Thakker (For Equity Portion)

Over 14 years of experience in equity &
derivative dealing functions. Managing this
scheme since inception.

Devesh Thacker (For Debt Portion)

Over 24 years of experience in Fund
Management & Banking Industry.
Managing this scheme since inception.
Indicative Investment Horizon

Short Term

Date of allotment

20 February 2019

Assets Under Management

As on 31st Dec. 2024 : ¥ 223.17 crore

Average for Dec. 2024 : X 229.43 crore

Benchmark Index®®®

NIFTY 50 Arbitrage Index

@2@(For disclaimers refer page no. 45)
Expense Ratio as on Dec. 31, 2024
DirectPlan: 0.41%

Regular Plan : 0.98%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses, if
any, and GST.

Load Structure

Entry Load: NA

Exit Load:

* 0.25% if units are redeemed or switched
out on or before completion of 1 month
from the date of allotment of units.

* Nil if units are redeemed or switched out
after completion of 1 month from the
date of allotment of units.

Industry/Company/ % to Net % Derivative Industry/Company/ % to Net % Derivative
Issuer/Rating Assets (Fuhﬁres) Issuer/Rating Assets (Fuh;lres)
Assets Assets
(Hedged) (Hedged)
BANKS 8.73% -8.79% FINANCIAL TECHNOLOGY (FINTECH) 1.01% -1.02%
HDFC Bank Ltd. 1.753/0 -1 76:A: One 97 Communications Ltd. 1.01% -1.02%
%’%“é’;ﬁgtﬁatﬁ’“k Lid. i;ggfg :1 ;218:22 HEALTHCARE SERVICES 0.94% -0.95%
an . -1 i i o -0.499
Axis Bank Lid 0.B1°/: 081% Apollo Hospitals Ent.erprlse Ltd. 0.49% 0.49%
Canara Bank 0.64:/0 -0 64:/0 Max Healthcare Institute Ltd. 0.45% -0.45%
indusing Bani Lid 8.5e% 950% METALS & MINERALS TRADING 0.92% -0.92%
Bandhan Bank Ltd. 0.24% -0.24% Adani Enterprises Ltd. 0.92% -0.92%
[nre SOFTWARE 5.99% -6.00% LEISURE SERVICES 0.87% -0.87%
Infosys 2.06% -2.07% The Indian Hotels Company Ltd. 0.87% -0.87%
H L%’ h | Lt 1.53% -1.53%
_lc_c%oreg "él’t og'ess d L. 8'§§§ b ggéﬁ AEROSPACE & DEFENSE 0.86% -0.86%
ata Consultancy Services . -0. ;
Tech Mahindra Lyd .550/: 0 5% Bharat Electronics Ltd. 0.86% -0.86%
Tata Elxsi Ltd. 0.37% -0.37% MINERALS & MINING 0.84% -0.84%
AUTOMOBILES 5.62% -5.66% NMDC Ltd. 0.84% -0.84%
Maruti Suzuki India Ltd. 1.63% -1.64% OIL 0.80% -0.81%
9 21339
E{'é:.%ehﬂu\étlﬁc'%g I(_jtd égé:é; ééég Oil & Natural Gas Corporation Ltd. 0.80% -0.81%
ata Motors . . -0.
Bajaj Auto L 0_440/2 _0_450/: ELECTRICAL EQUIPMENT 0.51% -0.52%
Mahindra & Mahlndra Ltd. 0.38% -0.38% Bharat Heavy Electricals Ltd. 0.51% -0.52%
TVS Motor Company Ltd. 0.37% -0.37% BEVERAGES 0.51% 0.51%
PHARMACEUTICALS & BIOTECHNOLOGY 5.02% -5.06% ’ irits L P e
Sun Pharmaceutlcal Industries Ltd. 1.75% -1.76% United Spirts Lid. 0.51% 051%
Cipla 138% 1°59% ENTERTAINMENT 0.50% -0.50%
Auroblndo Pharma Ltd. 0.95% -0.96% -
L Ui 057%’: ) 68"2 PVR Inox Ltd. 0.50% 0.50%
Divi's Laboratorles Ltd. 0.16:/0 —0.172/0 INDUSTRIAL PRODUCTS 0.22% -0.22%
Abbot India Ltd. 0.11% 011% |1 astral Ltd. 0.22% -0.22%
EETHOCEUMERODUCTS 4.90% -4.94% CHEMICALS & PETROCHEMICALS 0.18% -0.19%
feliance Industries L1d. o d00% %% Aarti Industries Ltd. 0.18% -0.19%
Hindustan Petroleum Corporatlon Ltd. 0.19% -0.19% Equity & Equity Related 70.13% -70.53%
TELECOM - SERVICES 3.87% -3.89% MUTUAL FUND UNITS 18.47%
Bhartj Airtel Ltd. 1.52% -1.53% AAA
Vodafone Idea Ltd. 137% 137% AlmfsH . 18.47%
Indus Towers Ltd. 0.83:/: -0.84:A, Union Liquid Fund - Direct Plan - Growth 18.47%
Tata Communications Ltd. 0.15% -0.15% TREASURY BILLS 0.69%
;ETAlL'NdG ?Zgz" '? g;:f Sovereign 0.69%
omato Lt .35% -1.35%
91 DAY T-BILL 0.56%
Adltya Blrla Fashion and Retail Ltd. ‘1351*1):2 (1);52//: 182 DAY TBILL 0.130/:
Ind|amar1 Intermesh Ltd. 0.15% -0.15% Trlgarly Repo, Cash, Cash Equivalents & 10.71%
FINANCE 3.38% -3.40% Current Assets
Muthoot Finance Ltd 1.26% -1.27% Grand Total 100.00%
Power Finance Corporation Ltd. 0.84% -0.84%
BaCJ Finance Ltd. 0.42% -0.42%
0.31% -0.32%
Shrlram Finance Ltd. 0.23% -0.23%
Cholamandalam Investment & Finance Co. Ltd. 0.17% -0.17%
Piramal Enterprises Ltd. 0.15% -0.15%
CEMENT & CEMENT PRODUCTS 1.95% -1.96%
disencene g
rasim Industries . -0. 4 £ -
Ambuja Cements Lid. 0:30% “030% Portfolio Classification by Asset &
JK Cement Ltd. 0.15% -0.16% . o
INSURANCE 1.95% 1.96% Rating Class as a % of net assets
ICICI Lombard General Insurance Co. Ltd. 0.84% -0.85%
HDFC Life Insurance Comp ny Ltd. 0.76% -0.77% o
SBI Life Insurance Co. 0.35% -0.35% 70.53%
CONSTRUCTION 1.89% -1.90%
Larsen & Toubro Ltd. 1.89% -1.90% AAA mfs
NON - FERROUS METALS 1.79% -1.80% 10.71% Sovereign 18.47%
National Aluminium Company Ltd. 1.00% -1.00% o .69%
Hindalco Industries Ltd. pany 0.79% 20:80% 0.69% -
AUTO COMPONENTS 1.63% -1.64% Triparty Treasury Mutual Fund Hedged
Tube Investments of India Ltd. 0.65% -0.65% Repo, Cash, Bills Units Equity
Samvardhana Motherson International Ltd. 0.65% -0.65% Cash
Exide Industries Ltd. 0.34% -0.34% /
REALTY 1.52% 1.53% Equivalents
Presti?e Estates Projects Ltd. 0.91% -0.92% & Net
DLF Ltd. 0.61% -0.61% Current
CAPITAL MARKETS 1.52% -1.53% Assets
ﬁerll_t‘r:alADepto'slltory Serwcte% () Ltd. 8% :? 8 46 :é
sset Managemen . -0. - n =
ComEuter Age Magagement Services Ltd. 8%:;2 8%;: Quantitative Indicators
.15% -0.15% g 5 4
FERROUS METALS 1.38% 1.39% (Equity Portion of Portfolio)
Jindal Steel & Power Ltd. 0.94% -0.94% Std. i i
JSW Steel Lid. 0:41% 0.41% Deviati Sharpe | Portfolio Portfolio
Tata Steel Ltd. 0.03% -0.08% eviation Ratio Beta Turnover Ratio
POWER 1.37% -1.38% .
071% | -155 | 085 | 12.90tmes
NTPC Ltd 0.94% -0.95%
3 -0.439 . . .
Tata Powsr Company Lid. 0.43% 043% | pisk Free Rate based on the overnight Mumbai Inter-Bank
DIVERSIFIED METALS 1.26% -1.27% | o
Vedanta Ltd 1.26% 1079 | OfferRate (MIBOR)asonDecember31,2024:7.15%.
- - $88, .
AGRICULTURAL FOOD & OTHER PRODUCTS  1.23% 1.24% Lower of sales or purchases divided by average AUM for last
Tata Consumer Products Ltd. 1.23% -1.24% | rolling 12 months.
CONSUMABLE FUELS 1.16% -1.16% — .
Coal India Ltd. 116%  -116% Quantitative Indicators
TRANSPORT INFRASTRUCTURE 1.15% -1.15% (Fixed Income Portion of Portfolio)
Adani Ports & S ecial Economic Zone Ltd. 0.75% -0.75% . .
GMR Airports L ) 0.40% 20.40% Average Modified Macaulay Portfolio
TRANSPORT SERVICES 1.04% -1.05% Maturity Duration Duration Yield
Interglobe Aviation Ltd. 1.04% -1.05% 0.14 Years ‘ 0.13 Years ‘ 0.14 Years ‘ 7.11%

For risk factors, statutory details and disclaimers please refer page no. 45
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This product is suitable for investors who are seeking*: Riskometer Benchmark Riskometer
U n I o n ° I.Ong Term Capltal A‘_)prematlon . . Moderate Risk Moderately High Risk Moderate Risk Moderately High Risk
. Investment in a mix of securities comprising of Low o Moderate Lowto Moderate )
RETIREMENT FUND equity, equity related securities and debt instruments |r Ak flon Risk
as perthe asset allocation pattern of the Scheme with
(An open ended retirement solution oriented ﬁ]zssvtvotrc; provide a retirement investment solution to | Low risk Low Risk VeryHih
scheme having a lock - in of 5 years or till RISKOMETER RISKOMETER
retirement age (whichever is earlier)) The risk of the scheme is very high risk | The risk of the BSE 500 Index (TRI) ~ ~
Factsheet as on December 31, 2024 (Benchmark) is very high risk
*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.
Fund Details Portfolio Portfolio
Investment Objective Industry/Company/Issuer % to Net Industry/Company/Issuer % to Net
Assets Assets
The investment objective of the Scheme is
to generate long term capital gains by Equity Shares 92.95% BEVERAGES 0.82%
investing in a mix of securities comprising BANKS 16.92% Varun Beverages Ltd. 0.82%
of equity, equity related securities and debt v |IDFC Bank Lid. 783% SOMM(ERC'S'& SERVICES & SUPPLIES g-;g"f
i i State Bank of India 1.66% uess Corp Ltd. -76%
instruments as per the asset allocation Axis Bank Ltd. 1.43% NON - FERROUS METALS 0.66%
pattern of the Scheme with a view to Karur Vysya Bank Ltd. 1.26% Hindalco Industries Ltd. 0.66%
provide a retirement investment solution to IT - SOFTWARE 10.19% IT - SERVICES 0.57%
investors. However, there is no assurance j !I[gt%s 4 rl?ts%ltanc Senvices Ltd :13%5:2 Netweb Technologies India Ltd. 0.42%
that the Investment Objective of the Tech Mahindra Lid, ) 147% Inventurus Knowledge Solutions Ltd. 0.15%
Scheme will be achieved. ’\HAC'I;aTst-:igert\glogles Ltd. 1 ?;40 INSUBANC_E i 0.50%
Sc?nata Software Ltd. 0879 Max Financial Services Ltd. 0.50%
Co-Fund Managers® CONSUMER DURABLES 581% PERSONAL PRODUCTS 0.50%
) p " Godrej Consumer Products Ltd. 0.50%
i i Dixon Technol India) Ltd. 1.38%
Pratik Dharmshi 3&3”’&3&.@? ogles (L:d ) ! _§§§, TREASURY BILLS 0.09%
Over 14 years of experience in the field of K:I?/.'ap# Sewellors jadia Ltd. 0:89% Sovereign 0.09%
Equity Research and Fund Management Eureka Forbes Ltd, 0.83% 162 DAY T-BILL 0.09%
h - ) : Cera Sanitaryware Ltd. 0.72% Triparty Repo, Cash, Cash Equivalents & 6.95%
Managing this scheme since December 9, PHARMACEUTICALS & BIOTECHNOLOGY 5.15% Net Current Assets
2024. Lupin Ltd. 1.54% Grand Total 100.00%
. . Sun Pharmaceutical Industries Ltd. 1.21%
Vinod Malviya A jzgﬁgrﬂaliirpeaslé%nces Ltd. (1)8%4: v Indicates Top 10 Holdings
Over 15 years of experience in the Financial gg’.:.::‘lt_?ﬁe 2 fi;:
markets as an Analyst. Managing this v Info Edge (India) Ltd. 1.76% Industry Classification
Scheme since November 01, 2024. Zomato Ltd, 1.32%
V-Mart Retail Ltd. 0:81%
Indicative Investment Horizon G tanes, "{.'ﬁ&‘ i‘lar)ldﬂtadl.'td' 8L5% Banks 16.92%
IT - Software 10.19%
Long Term FINANCE 5.01%
9 Muthoot Finance Ltd. 1.52% Consumer Durables 5.81%
Date of allotment Shriram Finance Ltd. _ 1.14% Pharmaceuticals & Biotechnology 5.15%
ggnl\e FlrstF{nanlce C?mpatn I'r:1_d|a Ltd.C Ld 8 %? Retailing 5.13%
Olamandalam Investmen Inance Co. . .76% - "
22 September 2022 Bajaj Finance Ltd. 0.68% Finance 5.01%
A M AUTOMOBILES 4.01% Automobiles 4.01%
ssets Under Management v TVS Motor Companz Ltd. 1.79% Petroleum Products 3.94%
As on 31st Dec. 2024 : ¥ 156.27 crore P A ia3% Construction jmm 3.80%
PETROLEUM PRODUCTS 3.94% Telecom - Services i 3.64%
Average for Dec. 2024 : X 157.32 crore . : Do Auto Components 3.00%
v Reliance Industries Ltd. X 3.32% Chemicals & Petrochemical o
e e Hindustan Petroleum Corporation Ltd. 0.63% emicals & Petrochemicals 3.00%
CONSTRUCTION 3.80% Industrial P PdOW?I' 2.83%
v Larsen & Toubro Ltd, 2.94% ndustrial Products [ 2.25%
BSE 500 Index (TRI) D Gementation india Ltd. 0.86% Electrical Equipment [l 2.24%
~ ~ (For disclaimers refer page no. 45) TELECOM - SERVICES 3.64% Realty @ 1.80%
; v Bhartj Airtel Ltd. 1.94% Ferrous Metals 579
Expense Ratio as on Dec. 31,2024 Bharti Hexacom Ltd. 1.70% Cement & Ceme ent Prod?mts 1 izgf
Direct Plan : 1.16% AUTO COMPONENTS 3.00% Diversified FMCG 1 .36°/:
Ire an:1.16% S.J.S. Enterprises Ltd. 1.15% Healthcare Services a0
Sona Blw Precision Forgings Ltd. 0.80% 1.31%
Regular Plan : 2.38% Tib Investmonts of Incra Cid. 0.72% _ Aerospace & Defense g 1.07%
. Bharat Forge Ltd. 0.33% Agricultural, Commercial & |y 5'ggo,
The AMC reserves the right to change the CHEMICALS & PETROCHEMICALS 3.00% Construction Vehicles oo o/
expense ratio within the limits prescribed in Solar Industries India Ltd. 1.42% ﬁifgfsoﬁ’g%?ﬁrcﬂz 0.90%
the SID. Includes additional expenses, if i Ingustres Lid 0.:85% Househ‘;l o Producis B 0.84%
any,and GST. POWER 2.83% Beverages | 0.82%
Power Grid Corporation of India Ltd. 1.47% i i i .769
Load Structure Gugrat Industrigs Power Company Ltd. 0.95% Commercial Services & Supplies 8 6665‘;’
NTPC Ltd. 0.42% Non - Ferrous Metals | ~-2°7>
Entry Load: NA INDUSTRIAL PRODUCTS 2.25% IT - Services | 0-57%
] o Kirloskar Oil Engines Ltd. 0.90% Insurance | 0.50%
Exit Load: Nil (K‘,ganantlcrils India Ltd. 8.%?:? Personal Products | 0.50%
Active Stock Position in Scheme ELECTRICAL EQUIPMENT 2.24%
Portfolio vis-a-vis the benchmark GE Vernova T&D India Ltd. 1.13% 9
Hitachi Er\nlergy India II_td. 1.11% Market Cap as /° Of net assets
Top 5 Overweight | Top 5 Underweight REALTY 1.80% X X
- - v Godrej Properties Ltd. 1.80% Market Cap Union Retirement BSE 500
Bharti Hexacom Ltd. | Mahindra & FERROUS METALS 7.3 Category Fund Index (TRI) ~ ~
Mahindra Ltd. Jindal Steel & Power Ltd. 0.94%
- - - Tata Steel Ltd. 0.63% Large Cap 51.23% 70.92%
Godrej Properties | Kotak Mahindra CEMENT & CEMENT PRODUCTS 1.44% :
Ltd. Bank Ltd. JK Cement Ltd. 1449 | | MidCap 23.64% 18.58%
TVS Motor Reliance Industries ﬁ'(‘:’ELZS'F'ED EMCG] 122:;" Small Cap 18.09% 10.50%
Company Ltd. Ld. HEALTHCARE SERVICES 1.31% | | Top10Holdings 31.32% 33.31%
Muthoot Finance Hindustan Unilever Max Healthcare Institute Ltd. 1.31%
L L AEROSPACE & DEFENSE 1.07% | | No.ofStocks 74 500
d. d. Bharat Electronics Ltd 1.07%
aral ectronics . .07%
Info Edge (india) | ITC Ltd. AGRICULTURAL. COMMERCIAL & o.08% | |Wtd Avg Market N4364.403 N3454,350
Ltd CONSTRUCTION VEHICLES Cap of stocks in
’ Escorts Kubota Ltd. 0.98% portfolio (Crs)
*Note: The Scheme was co-managed by TEXTILES & APPARELS 0.94%
Mr. Sanjay Bembalkar (since inception - Gokaldas Exports Ltd. 0.94% E—— S
December 08, 2024) and ;rTANIsEo:T ?‘ERVL:gES g,ggz, ortfolio Turnover Ratio™ : 0.79 times
Mr. Vinod Malviya (since November 01, ntergiobe Aviation Lid. 207%
2024 —till date) va ( HOUSEHOLD PRODUCTS 0.84% | “*Lower of sales or purchases divided by average AUM for last
Doms Industries Ltd. 0.84% rolling 12 months.
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U n io n This product is suitable for investors who are seeking*: Riskometer Benchmark Riskometer
° :.Ong ;rermtcapltal A[.)pre(;iation it . i Moderate Risk Moderately High Risk Moderate Risk Moderately High Risk
’ . nvestment in a mix of securities comprising o )
CHILDREN’S FUND equity, equity related securities and debt instruments |mu "™ P fon sk
. as per the asset allocation pattern of the Scheme with
(An open-ended fund for investment for aview to provide investment solution to investors Low Risk Low Risk Very High
children, having a lock-in for at least 5 years Fisk
or till the child attains age of majorit LS il — ARl
(whichever is ea?"er)) jortty The risk of the scheme is very high risk | The risk of the BSE 500 Index (TRI) ~ ~
Factsheet D b '31 2024 (Benchmark) is very high risk
actsheet as on becember . . R . .
’ *Investors should consult their financial advisers if in doubt about whether the product is suitable for them.
Fund Details Portfolio Portfolio
Investment Objective Industry/Company/Issuer % to Net Industry/Company/Issuer % to Net
. o . Assets Assets
The investment objective of the Scheme is
to generate long term capital appreciation Equity Shares 95.80% AEROSPACE & DEFENSE 1.15%
by investing in a mix of securities BANKS 15.47% Bharat Electronics Ltd. 1.15%
isi i i v HDFC Bank Ltd. 6.45% FERROUS METALS 1.12%
comprising of equity, equity related v ICICI Bank Ltd. 4.70% Jindal Steel & Power Ltd 112%
securities and debt instruments as per the State Bank of India 1.46% § e
asset allocation pattern of the Scheme with Karur Vysya Bank Ltd. 124% gOUSIEZOEP PRLgiDUCTS g-g: ;»
a view to provide investment solution to Indian Bank 0.54% oms ndustries Lid. o8 %
X . REALTY 0.70%
investors. However, there is no assurance IT - SOFTWARE A6 Godrej Properties Ltd 0.70%
iecti v Infosys Ltd. 3.21% : s
that the !nvestm_ent Objective of the 7 e abmdra Lid. {679 BEVERAGES 0.63%
Scheme will be achieved. Mphasis Ltd. 1.55% Varun Beverages Ltd. 0.63%
Tata Consultancy Services Ltd. 0.97% IT - SERVICES 0.31%
Co-Fund Managers Sonata Software Ltd. 0.91% = : :
LTIMindtree Ltd. 0.87% Inventurus Knowledge Solutions Ltd. 0.31%
Gaurav Chopra CONSUMER DURABLES 9.00% TREASURY BILLS 0.08%
. . . o ;
Over 9 years of experience in the equity 82‘%’[‘332%[‘0’}3}&%5: India) Ltd. 48% ?gggz\l(g‘l?BlLL g-gg:;o
markets. Managing this Scheme: since gg}g%grﬂta ware Ltd. 1%’ Triparty Repo, Cash, Cash Equivalents & 4.120/0
14% 12%
November 01, 2024. E‘reel?pl In ustrtles Ltd. Ogg:& Net CurrenP Assets
. . ureka Forbes . o o
Vinod Malviya cK:::\Iyantdewctaallers In%a td. Electrical Ltd 03[21:5; GrandiTotal 100.00%
. . rompton Greaves Consumer Electrical . Q v I i
Over 15 years of experience in the Financial FIN Ar’\l)CE 6.51% Indicates Top 10 Holdings
markets as an Analyst. Managing this v Muthoot Finance Ltd. 2.02%
Scheme since November 01, 2024. Home First Finance Company India Ltd. .40%
gﬁja} Flnence LtdLtd . 6 8:5;
. riram Finance g °
Parijat Agrawal Aadhar Housing Finance Ltd. 0.91%
Over 28 years of experience in Fund RETAILING 5.43% - .
Management. Managing this scheme since |an° Edget((jlndla) Ltd. -Z;jﬁ Industry Classification
inception. V-Mart Retail Ltd. 23%
L . Go Fashion (India) Ltd. .00% Banks
Indicative Investment Horizon CONSTRUCTION 3.67% IT - Software
Long Term v Larsen & Toubro Ltd. 2.82% Consumer Durables
ITD Cementation India Ltd. 0.85% Finance
Date of allotment TELECOM - SERVICES 3.58% Retailing
v Bharti Airtel Ltd. 3.58% Construction
19 December 2023 AUTO COMPONENTS 3.46% Telecom - Services
Assets Under Management g I'EJ AS Er&terprlses Ltd. (1) : ; SZZ‘: Auto Components
As on 31st Dec. 2024 : X 62.16 crore Tube Investments of India Ltd. 0.79% Pharmaceuticals & Biotechnology
Gabriel India Ltd. 0.75% Commercial Services & Supplies
Average for Dec. 2024 : X 62.53 crore PHARMACEUTICALS & BIOTECHNOLOGY 3.43% Automobiles
Benchmark Index”” Cllenmary Life Sciences Ltd. Y Petroleum Products
BSE 500 Index (TRI) Sun Pharmaceutical Industries Ltd. 0.79% Textiles & Apparels
Ajanta Pharma Ltd. 0.78% Healthcare Services
~ ~ (For disclaimers refer page no. 45) SOMMERC'A:; SERVICES & SUPPLIES :1*2;23:;" Transport Services
- uess Corp L ek Chemicals & Petrochemicals
Awfis Space Solutions Ltd. 0.99% . .
REensoliatisasieqbecatat Inter Ge!)mmologlcal Institute India Ltd. 0.52% Electrical Equipment
Direct Plan : 0.86% AUTOMOBILES 3.09% Leisure Services
Regular Plan : 2.35% Mgrrclgml\%ao& Ml%hmdra Ltd. 13:13:;; Cement & Cement Prc;%t:’;:;?
O,
The AMC reserves the right to change the gé;ﬁ'gféﬂm SgtlgllithTs g_‘;g,ﬁ Industrial Products
expense ratio within thg I_imits prescribed ir_1 v Reliance Industries Ltd. 2.66% » Insurz_ance
the SID. Includes additional expenses, if TEXTILES & APPARELS 2.46% Fertilizers & Agrpphemlcals
any,and GST. v Gokaldas Exports Ltd. 2.46% Diversified FMCG
e S HEALTHCARE SERVICES 2.19% Aerospace & Defense
Max Healthcare Institute Ltd. 1.20% Ferrous Metals
Entry Load: NA Fortis Healthcare Ltd. 1.00% Household Products
. - Nil TRANSPORT SERVICES 211% Realty
Exit Load: Ni v Interglobe Aviation Ltd. 2.11% Beverages
Active Stock Position in Scheme CHEMICALS & PETROCHEMICALS 2.09% IT - Services
io vis-a-vi Solar Industries India Ltd. 1.19%
Portfolio vis-a-vis the benchmark B s B s 097%
Top 5 Overweight | Top 5 Underweight ELECTRICAL EQUIPMENT 2.04%
" - GE Vernova T&D India Ltd. 1.46%
Gokaldas Exports Reliance Industries Hitachi Energy India Ltd. 0.58% Market Cap as % of net assets
Ltd. Ltd. LEISURE SERVICES 1.94%
Muthoot Finance Kotak Mahindra Jcﬁﬁﬁw%%gvl;gks Lid. 8:&8:2 Market Cap Union Children's BSE 500
Ltd. Bank Ltd. CEMENT & CEMENT PRODUCTS 1.92% Category Fund Index (TRI) ~ ©
Interglobe Aviation | Tata Consultancy I8 Cement L1d. i Lid. §49% | | LargeCap 44.43% 70.92%
Ltd. Services Ltd.
: : e sirios Power G L 9% | MidCap 21.11% 18.58%
QUESS CORP LTD. | Hindustan Unilever JSu\jﬁrEn e” Q;SL{Ides ower Company Ltd. 075% "
N Oy
Ltd. INDUSTRIAL PRODUCTS 1.57% | | SmallCap Sz UE0E
Kirloskar Oil Engines Ltd. 0.88% i > 9
IGCE‘.V&I:‘_rtr;'oval T&D ITC Ltd. Clummmfs Ir|1d|a Id d.88% Top 10 Holdings 31.98% 33.31%
ndia Lid. INSURANCE 1.46% | | No.of Stocks 72 500
Max Financial Services Ltd. 1.46%
FERTILIZERS & AGROCHEMICALS 1.34% | | Wid Avg Market 3338574 % 454,350
Sumitomo Chemical India Ltd. 1.34% Cap of stocks in
DIVERSIFIED FMCG 1.33% portfolio (Crs)
ITC Ltd. 1.33%

For risk factors, statutory details and disclaimers please refer page no. 45

Page 23




U n i O n This product is suitable for investors who are seeking*: Riskometer Benchmark Riskometer
. Incomey/Capital Appreciation over medium term Moderate Risk oderately HahFisk Voderat Risk oderately Hah Fisk
. Investment predominantly in debt and money market
MEDIUM DURATION FUND instrumentspwith portfolig Macaulay Duratio% 0f 3-4 |y o Mo lgnRisk - Low o Moderate Figh Risk
(An open ended medium term debt scheme years - SN T i
investing in instruments such that Risk Risk
the Macaulay duration’ of the portfolio is RISKOMETER RISKOMETER
. between 3 to 4 years. A relatively high The risk of the scheme is moderate risk | The risk of the CRISIL Mecium Duration Debt
interest rate risk and moderate credit risk.) A-lll Index” (Benchmark) is Moderate risk

Factsheet as on December 31, 2024 *Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details Portfolio

Investment Objective Instrument/Rating/Issuer % to Net Assets (Period to Maturity)

) o . Upto >3 months >3year >5years Above Grand
The investment objective of the Scheme is 30 days upto 6 upto 5 upto 7 7 years Total
to generate income and capital appreciation months years years
&yoﬁgisvg&ﬁﬁimﬁgSiﬁ::gle;a:g GOVERNMENT SECURITIES - - 31.52%  2553%  19.07%  76.12%
assurance that the Investment Objective of Sovereign S = 31.52%  25.53% 19.07% 76.12%
the scheme will be achieved. GOI 7.32% 13.11.2030 - - - 25.53% - 25.53%

GOI 7.1% 18.04.2029 - - 25.22% - - 25.22%
Co-Fund Managers GOI 7.1% 08.04.2034 - - - - 12.70% 12.70%

9 - - - _ 0, 0,
Parist Agraal GO 7/04% 05 06 2029 : D e - T G
Over 28 years of experience in Fund CERTIFICATE OF DEPOSITS - 7.23% - - - 7.23%
Management. Managing this scheme since Al+ - 7.23% - - - 7.23%
inception. Axis Bank Ltd. - 7.23% - - - 7.23%
Anindya Sarkar TREASURY BILLS - 0.18% o g - 0.18%
. o . Sovereign - 0.18% - - - 0.18%

Over_ 21 years of experience in Financial 182 DAY TBILL : 0.18% ; R : 0.18%
services sector. Managing this scheme =
since inception. ALTERNATIVE INVESTMENT FUNDS - - - - 0.60% 0.60%

Corporate Debt Market Development Fund-A2 - - - - 0.60% 0.60%
Indicative Investment Horizon Triparty Repo, Cash, Cash Equivalents 15.87% - - - - 15.87%
Medium Term Net Current Assets

Grand Total 15.87% 7.41% 31.52% 25.53% 19.66% 100.00%

Date of allotment
“Note: The investment in the units of Corporate Debt Market Development Fund (‘CDMDF’) is made in accordance with the

14 September 2020 requirement of Regulation 43A of SEBI (Mutual Funds) Regulations, 1996 read with SEBI Circular dated July 27, 2023. Please

referaddendum dated October 26, 2023, available on our website for more details.
Assets Under Management

As on 31st Dec. 2024 : ¥ 80.36 crore

Average for Dec. 2024 : 3 80.77 crore Portfolio Classification by Asset & Quantitative Indicators
Benchmark Index” Rating Class as a % Of net assets Average/ Modified Macaulay Annualised
CRISIL Medium Duration Debt A-lll Index Residual | Duration | Duration Yield
*(For disclai ; Certificate of Deposits Maturity
(For disclaimers refer page no. 45) 4.71Years | 3.68Years | 3.81Years | 6.80%
Expense Ratio as on Dec. 31, 2024 Government Securities S%e;rzlgn
Direct Plan : 0.63%
A |s i

Regular Plan : 0.86% Treasury Bills | “3S"
The AMC reserves the right to change the Alternative Investment
expense ratio within the limits prescribed in Funds 0.60%
the SID. Includes additional expenses, if Tioarty R Cash

riparty Repo, Casn,
any, and GST. Cash Equivalents & Net 15.87%
Load Structure Current Assets
Entry Load: NA *Please refer to the page no. 20 of the SID on which the concept of Macaulay Duration has been

. explained

Exit Load:

1% if units are redeemed or switched out on
or before completion of 15 days from the

date of allotment. Nil thereafter.
Potential Risk Class Matrix (“PRC Matrix”) of the Scheme

Note: Pursuant No objection received - . . .
from SEBI, Union Medium Duration Fund Credit Risk of Scheme — Relatively Low Moderate Relatively High

will merger into Union Corporate Bond Interest Rate Risk of the Scheme | (Class A) (Class B) (Class C)
Fund effective January 29, 2025. Relatively Low (Class )

Moderate (Class Il)

Relatively High (Class Ill) “

For risk factors, statutory details and disclaimers please refer page no. 45 Page 24




Union

CORPORATE BOND FUND

(An open ended debt scheme predominantly
investing in AA+ and above rated corporate
bonds. A relatively high interest rate risk and
moderate credit risk.)
Factsheet as on December 31, 2024

This product is suitable for investors who are seeking*:

Riskometer Benchmark Riskometer

. Regularincome over Mediumto Long term
. Income by investing in fixed income securities of
varying maturities and credit

Low to Moderate
Risk

Low Risk

Moderate Risk

Moderately High Risk Moderate Risk Moderately High Risk
Low to Moderate

Risk

High Risk High Risk

Low Risk Very High

Very High
Risk Risk

RISKOMETER
The risk of the scheme is moderate risk

RISKOMETER

The rjsk of the CRISIL Corporate Debt A-Il
Index” (Benchmark) is low to moderate risk

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details Portfolio

Investment Objective

To achieve long term capital appreciation
by investing substantially in a portfolio of
corporate debt securities.

There is no assurance that the Investment
Obijective of the scheme will be achieved.

Co-Fund Managers
Anindya Sarkar

Over 21 years of experience in Financial
services sector. Managing this scheme
since November 1,2018.

Shrenuj Parekh

Over 11 years of experience in the field of
Finance. Managing this scheme since July
14,2023.

Parijat Agrawal

Over 28 years of experience in Fund
Management. Managing this scheme since
inception.

Indicative Investment Horizon

Mediumto Long Term

Instrument/Rating/Issuer % to Net Assets (Period to Maturity)

Upto >3 >1 >3 >5 Above Grand

30 months year years years 7 Total
days upto6 upto3 upto5 upto7 years
months  years years years

NON CONVERTIBLE DEBENTURES - - 15.53% 50.51% 3.94% 7.96% 77.94%
AAA - - 15.53% 50.51% 3.94% 7.96% 77.94%
Power Finance Corporation Ltd. - - - 3.89% - 3.96% 7.84%
Indian Railway Finance Corporation Ltd. - - - 7.79% - - 7.79%
Bajaj Finance Ltd. - - - 7.78% - - 7.78%
National Bank for Agriculture & Rural Development - - - 7.78% - - 7.78%
REC Ltd. - - - 7.77% - - 7.77%
SIDBI - - 3.89% 3.85% - - 7.74%
LIC Housing Finance Ltd. - - - 7.73% - - 7.73%
Reliance Industries Ltd. - - - - - 4.01% 4.01%
National Housing Bank - - - - 3.94% - 3.94%
Larsen & Toubro Ltd. - - - 3.91% - - 3.91%
Kotak Mahindra Prime Ltd. - - 3.89% - - - 3.89%
Sikka Ports & Terminals Ltd. - - 3.88% - - - 3.88%
HDFC Bank Ltd. - - 3.87% - - - 3.87%
GOVERNMENT SECURITIES - - - - 3.97% 11.89% 15.87%
Sovereign - - - - 3.97% 11.89% 15.87%
GOI 7.1% 08.04.2034 - - - - - 7.90% 7.90%
GOl 7.23% 15.04.2039 - - - - - 3.99% 3.99%
GOI 7.32% 13.11.2030 - - - - 3.97% - 3.97%
CERTIFICATE OF DEPOSITS - 1.50% - - - - 1.50%
A1+ - 1.50% - - - - 1.50%
Axis Bank Ltd. - 1.50% - - - - 1.50%
TREASURY BILLS - 0.06% - - - - 0.06%
Sovereign - 0.06% - - - - 0.06%
182 DAY T-BILL - 0.06% - - - - 0.06%
ALTERNATIVE INVESTMENT FUNDS** - - - - - 0.47% 0.47%
Corporate Debt Market Development Fund-A2 - - - - - 0.47% 0.47%
Triparty Repo, Cash, Cash Equivalents & 4.17% - - - - - 4.17%
Net Current Assets
Grand Total 4.17% 1.56% 15.53% 50.51% 7.91% 20.33% 100.00%

Date of allotment

25 May 2018

Assets Under Management

As on 31st Dec. 2024 : X 258.41 crore
Average for Dec. 2024 : X 258.60 crore
Benchmark Index”

CRISIL Corporate Debt A-ll Index
*(For disclaimers refer page no. 45)
Expense Ratio as on Dec. 31,2024
Direct Plan : 0.39%

Regular Plan: 0.69%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses, if
any, and GST.

Load Structure
Entry Load: NA
Exit Load:

1% if units are redeemed or switched out on
or before completion of 15 days from the
date of allotment. Nil thereafter.

For risk factors, statutory details and disclaimers please refer page no. 45

*Note: The investment in the units of Corporate Debt Market Development Fund (‘CDMDF’) is made in accordance with the
requirement of Regulation 43A of SEBI (Mutual Funds) Regulations, 1996 read with SEBI Circular dated July 27, 2023. Please
referaddendum dated October 26, 2023, available on our website for more details.

Portfolio Classification by Asset &

Rating Class as a % of net assets

Certificate of Deposits | Sovereign

1.50%

AAA
77.94%

Non Convertible
Debentures

Sovereign

Government Securities 15.87%

Sovereign

Ti Bill
reasury Bills 0.06%

Alternative Investment
Funds

Triparty Repo, Cash,
Cash Equivalents & Net
Current Assets

0.47%

4.17%

Credit Risk of Scheme —
Interest Rate Risk of the Scheme |

(Class A)

Quantitative Indicators

Average / Modified Macaulay | Annualised
Residual Duration Duration Yield
Maturity

4.96 Years \ 3.74 Years \ 3.97 Years \ 7.39%

Potential Risk Class Matrix (“PRC Matrix”) of the Scheme

Relatively Low

Moderate
(Class B)

Relatively High
(Class C)

Relatively Low (Class I)

Moderate (Class Il)

Relatively High (Class Ill)
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This product is suitable for investors who are seeking*: Riskometer Benchmark Riskometer

U n IOI’I . Regular Income over Mediumto Long Term

Moderate Risk Moderately High Risk Moderate Risk Moderately High Risk

Low to Moderate
Risk

Low to Moderate
Risk

High Risk High Risk

. Investment in Debt and Money Market Securities with
DYNAMIC BOND FUND

flexible maturity profile of securities depending on the

(An open-ended dynamic debt Scheme
investing across duration. A relatively high
interest rate risk and moderate credit risk.)
Factsheet as on December 31, 2024

prevailing market condition.

Low Risk

The risk of the scheme is moderate risk

Very High | Low Risk Very High
Risk Risk

RISKOMETER RISKOMETER

The risk of the CRISIL Dynamic Bond
A-lll Index” (Benchmark) i$ moderate risk

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details Portfolio

13 February 2012
Assets Under Management

As on 31st Dec. 2024 : ¥ 79.05 crore

*(For disclaimers refer page no. 45)

the SID. Includes additional expenses, if
any, and GST.

Load Structure
Entry Load: NA
Exit Load:

1% if units are redeemed or switched out on
or before completion of 15 days from the
date of allotment. Nil thereafter.

For risk factors, statutory details and disclaimers please refer page no. 45

Investment Objective Instrument/Rating/Issuer % to Net Assets (Period to Maturity)
Upto >3 months >3 years Above Grand
To actively manage a portfolio of good 30 days upto 6 upto 5 7 years Total
quality debt as well as money market Months years
instruments so as to provide reasonable GOVERNMENT SECURITIES _ _ _ 83.82% 83.82%
returns and liquidity to the investors. There . N N
is no assurance that the investment Sovereign - - - 83.82% 83.82%
objective of the scheme will be achieved. GOl 7.18% 24.07.2037 - - - 25.92% 25.92%
GOI 6.92% 18.11.2039 - - - 19.06% 19.06%
Co-Fund Managers GOI 7.23% 15.04.2039 - - - 13.06% 13.06%
n GOl 7.09% 05.08.2054 - - - 12.75% 12.75%
Parijat Agrawal GOI 7.34% 22.04.2064 - - - 6.57% 6.57%
) ) GOl 7.1% 08.04.2034 - - - 6.46% 6.46%
Over 28 years of experience in Fund
Management. Managing this scheme since NON CONVERTIBLE DEBENTURES o o 6.55% 6.51% 13.06%
inception. AAA - - 6.55% 6.51% 13.06%
Devesh Thacker Egé)arltlzailway Finance Corporation Ltd. - - 6.55% . 5-10/ gg?:ﬁ:
. - - - B o B ‘o
Over 24 years of experience in Fund TREASURY BILLS - 0.06% - - 0.06%
Management & Banking Industry. n R 5 R _ 8
Managing this scheme since June 28, Soverell 0.06% 0.06%
2018. 182 DAY T-BILL - 0.06% - - 0.06%
Al BTG ALTERNATIVE INVESTMENT FUNDS** - - - 0.38% 0.38%
ndicative Investment Horizon
ieativeny = Corporate Debt Market Development Fund-A2 - - - 0.38% 0.38%
Mediumto Long Term Triparty Repo, Cash, Cash Equivalents & 2.68% - - - 2.68%
B o Net Current Assets
ate ofallotment Grand Total 2.68% 0.06% 6.55% 90.71%  100.00%

“Note: The investment in the units of Corporate Debt Market Development Fund (‘CDMDF’) is made in accordance with the
requirement of Regulation 43A of SEBI (Mutual Funds) Regulations, 1996 read with SEBI Circular dated July 27, 2023. Please
referaddendum dated October 26, 2023, available on our website for more details.

Portfolio Classification by Asset &

Non Convertible

Current Assets

AAA

Debentures 13.06%
Expense Ratio as on Dec. 31,2024
; Sovereign

Treasury Bills
DirectPlan : 1.24% v 0.06%
Other than Direct Plan : 1.50% Alternative Investment | ) 5o,

Funds ’

The AMC reserves the rl_gh.t to chan.ge the Triparty Repo, Cash,
expense ratio within the limits prescribed in Cash Equivalents & Net [ 2.68%

Quantitative Indicators

Average for Dec. 2024 : X 78.64 crore Rating Class as a % of net assets Average | Modified Macaulay | Annualised
Benchmark Index” Residual Duration Duration Yield
- Sovereign Maturity
. Government Securities o
CRISIL Dynamic Bond A-lll Index 83.82% 16.15 Years | 8.61Years | 8.94Years | 6.95%

Credit Risk of Scheme —
Interest Rate Risk of the Scheme |

Relatively Low
(Class A)

Moderate
(Class B)

Potential Risk Class Matrix (“PRC Matrix”) of the Scheme

Relatively High
(Class C)

Relatively Low (Class I)

Moderate (Class Il)

Relatively High (Class IlI)
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This product is suitable for investors who are seeking*: Riskometer Benchmark Riskometer

Union

. Creditrisk free return over the mediumto long term

——————————— i " Moderate Risk Moderately High Risk Moderate Risk Moderately High Risk
GILT FUND *  Investments in Government Securities across| - - Low o Moderate )
maturities Aok HohRiskfLow High Risk
(An open ended debt scheme investing in Low Risk ey High | Low Risk Very High
Risk Risk

government securities across maturity.
A relatively high interest rate risk and
relatively low credit risk.) Index
Factsheet as on December 31, 2024

RISKOMETER RISKOMETER
The risk of the scheme is moderate risk |  The rjsk of the CRISIL Dynamic Gilt

(Benchmark) is moderate risk

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details Portfolio

Investment Objective Instrument/Rating/Issuer % to Net Assets (Period to Maturity)
Upto 30 days Above 7 years Grand Total

The investment objective of the Scheme is
to generate income through investmentina GOVERNMENT SECURITIES - 92.45% 92.45%
portfolio comprising of government .
securities of various maturities. There is no Sovereign : 92000 92.45%
assurance that the Investment Objective of GOl 7.34% 22.04.2064 - 25.68% 25.68%
the Scheme will be achieved. GOl 7.09% 05.08.2054 - 24.91% 24.91%

GOl 6.92% 18.11.2039 - 20.69% 20.69%
Co-Fund Managers GOI 7.23% 15.04.2039 - 12.75% 12.75%

. GOl 7.18% 24.07.2037 - 4.22% 4.22%
Parijat Agrawal GOI 7.1% 08.04.2034 - 4.21% 4.21%
Over 28 years of experience in Fund Triparty Repo, Cash, Cash Equivalents & 7.55% - 7.55%
Management. Managing this scheme since Net Current Assets
inception. Grand Total 7.55% 92.45% 100.00%
Anindya Sarkar
Over 21 years of experience in Financial Portfolio Classification by Asset & Quantitative Indicators
services sector. Managing this scheme f o,
since inception. Ratmg Class as a % of net assets Average / Modified Macaulay | Annualised

Residual Duration Duration Yield
Indicative Investment Horizon Maturity

28.72 Years \ 10.15 Years \ 10.50 Years \ 6.94%

Mediumto Long Term Sovereign

92.45%

Government Securities
Date of allotment

8 August 2022

Assets Under Management

Tri Repo, Cash,
As on 31st Dec. 2024 : T 121.38 crore Cash acarente & not W 7.55%
Current Assets
Average for Dec. 2024 : X 131.58 crore

Benchmark Index”

CRISIL Dynamic Gilt Index

P o Potential Risk Class Matrix (“PRC Matrix”) of the Scheme
(For disclaimers refer page no. 45)

; Credit Risk of Scheme — Relatively Low Moderate Relatively High
Expense Ratio as on Dec. 31, 2024 Interest Rate Risk of the Scheme | (Class A) (Class B) (Class C)
Direct Plan : 0.70% Relatively Low (Class I)
Regular Plan: 1.13% Moderate (Class Il)
Relatively High (Class Ill) [ am

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses, if
any, and GST.

Load Structure

Entry Load: NA

Exit Load: NIL

For risk factors, statutory details and disclaimers please refer page no. 45 Page 27




This product is suitable for investors who are seeking*: Riskometer Benchmark Riskometer

.
Unlon . Regularmcom_e overshortterm . . Moderate Risk Moderately High Risk Moderats Risk Moderately High Risk
. Investments in money market instruments with Low o Moderate

MONEY MARKET FUND maturity upto one year -

Low Risk

High Risk Low to Moderate
Risk

High Risk

Very High

Very High | Low Risk
Risk Risk

(An open ended debt scheme investing in
money market instruments. A relatively low RISKOMETER RISKOMETER
interest rate risk and moderate credit risk.) The risk of the scheme is low to The Jisk of the CRISIL Money Market A-|
Factsheet as on December 31, 2024 moderate risk Index” (Benchmark) is low to moderate risk

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details Portfolio

Investment Objective Instrument/Rating/Issuer % to Net Assets (Period to Maturity)
Upto 30 >30 days >3 >6 Above Grand
The investment objective of the Scheme is days upto 3 months months 7 years Total
to generate regular income through Months “P":hs upto 1
investment in a portfolio comprising of months year
money market instruments. There is no CERTIFICATE OF DEPOSITS - 2257%  13.87%  10.69% - 47.14%
assurance tha.t the Invgstment Objective of A1+ B 2257%  13.87% 10.69% ; 47.14%
the Scheme will be achieved. .
Axis Bank Ltd. - - 8.32% - - 8.32%
Co-Fund Managers Punjab National Bank - 5.65% - - - 5.65%
Kotak Mahindra Bank Ltd. - 5.65% - - - 5.65%
Devesh Thacker Indian Bank - 5.65% - - - 5.65%
National Bank for Agriculture & Rural Development - 5.63% - - - 5.63%
Over 24 years of experience in Fund Indusind Bank Ltd. - - 5.55% - - 5.55%
Management & Banking Industry. Bank of India - - - 5-36:/’ - 5-36:/°
Managing this scheme since inception. Canara Bank - - - 5.34% - 5.34%
COMMERCIAL PAPERS - 19.79% - 10.77% - 30.56%
Parijat Agrawal Al+ o 19.79% o 10.77% - 30.56%
Over 28 years of experience in Fund ilthsla Birla Finance Lid . ggz:f - B N ggiz’
Management. Managing this scheme since tya biria Finance Lid. . o4 - - - o4%
inceptgi‘on ang ICICI Securities Ltd. - 5.64% - - - 5.64%
’ Axis Finance Ltd. - - - 5.44% - 5.44%
ot ; LIC Housing Finance Ltd. - - - 5.33% - 5.33%
Indicative Investment Horizon Shriram Finance Ltd. - 2.85% - - - 2.85%
Short Term TREASURY BILLS - 5.64% - 10.87% - 16.51%
D fall Sovereign - 5.64% - 10.87% - 16.51%
ate of allotment 364 DAY T-BILL - 5.64% - 10.87% - 16.51%
26 August 2021 ALTERNATIVE INVESTMENT FUNDS* - - - - 0.29% 0.29%
Corporate Debt Market Development Fund-A2 - - - - 0.29% 0.29%
AsseisiunderiManagement Triparty Repo, Cash, Cash Equivalents & 5.51% - - . . 5.51%
As on 31st Dec. 2024* : ¥ 174.64 crore HetCliientiasels
Grand Total 5.51% 48.00% 13.87% 32.34% 0.29% 100.00%

*k .
Average for Dec. 2024** : X 179.36 crore “Note: The investment in the units of Corporate Debt Market Development Fund (‘CDMDF’) is made in accordance with the

requirement of Regulation 43A of SEBI (Mutual Funds) Regulations, 1996 read with SEBI Circular dated July 27, 2023. Please

Benchmark Index” . ! ]
referaddendum dated October 26, 2023, available on our website for more details.

CRISIL Money Market A-l Index

*(For disclaimers refer page no. 45)

Portfolio Classification by Asset & Quantitative Indicators

Expense Ratio as on Dec. 31,2024 Rating Class as a % of net assets Average/ | Modified | Macaulay | Annualised
Direct Plan : 0.20% Residt_JaI Duration Duration Yield
Commercial Papers 3915:3' % Maturity
Regular Plan : 0.90% R 157 Days \ 147 Days \ 157 Days \ 7.30%
The AMC reserves the right to change the Certificate of Deposits Al +
expense ratio within the limits prescribed in 47.14%
the SID. Includes additional expenses, if i
any,and GST. Treasury Bills S?‘ﬁ’fesrf:,/go”
oLl LG Alternative Investment
Entry Load: NA Funds
Triparty Repo, Cash,
Exit Load: Nil Cash Equivalents & Net
Current Assets
Potential Risk Class Matrix (“PRC Matrix”) of the Scheme
Credit Risk of Scheme — Relatively Low Moderate Relatively High
Interest Rate Risk of the Scheme | (Class A) (Class B) (Class C)
Relatively Low (Class 1) “
Moderate (Class II)
Relatively High (Class IlI)

*The AUM is inclusive of market value of the investments made by Union Arbitrage Fund in Union Money Market Fund totalling to
I 7.65crores.

**The AAUM is inclusive of market value of the investments made by Union Arbitrage Fund in Union Money Market Fund totalling
to¥7.63 crores on an average basis.

For risk factors, statutory details and disclaimers please refer page no. 45 Page 28




Union

LIQUID FUND

(An Open Ended Liquid Scheme.
A relatively low interest rate risk and
moderate credit risk.)
Factsheet as on December 31, 2024

This product is suitable for investors who are seeking*:

Riskometer

Benchmark Riskometer

with low risk and high level of liquidity.

maturity of upto 91 days.

. Reasonable returns over Short Term commensurate

. Investment in Money market and Debt securities with

Moderate Risk Moderately High Risk

Low to Moderate
Risk

High Risk

Low Risk Very High
Risk
RISKOMETER
The risk of the scheme is low to
moderate risk

Moderate Risk Moderately High Risk

Low to Moderate
Risk

High Risk

Low Risk

Very High
Risk

RISKOMETER

The risk of the CRISIL Liquid Debt A-I

Index” (Benchmark) is low to moderate risk

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details Portfolio

Investment Objective

To provide reasonable returns
commensurate with lower risk and high
level of liquidity through a portfolio of
money market and debt securities. There
is no assurance that the investment
objective of the scheme will be achieved.

Co-Fund Managers
Devesh Thacker

Over 24 years of experience in Fund
Management & Banking Industry.
Managing this scheme since inception.

Parijat Agrawal

Over 28 years of experience in Fund
Management. Managing this scheme since
June 18,2021.

Indicative Investment Horizon
Short Term

Date of allotment

15 June 2011

Assets Under Management
As on 31st Dec. 2024* : X 3,742.53 crore
Average for Dec. 2024** : X 4,353.63 crore
Benchmark Index”

CRISIL Liquid Debt A-l Index

*(For disclaimers refer page no. 45)
Expense Ratio as on Dec. 31, 2024
Direct Plan : 0.07%

Other than Direct Plan : 0.17%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses, if
any,and GST.

Load Structure
Entry Load: NA
Exit Load:
Investor Exit Exit load as a
upon % of redemption
subscription proceeds
Day 1 0.0070%
Day 2 0.0065%
Day 3 0.0060%
Day 4 0.0055%
Day 5 0.0050%
Day 6 0.0045%
Day 7 onwards 0.0000%

Instrument/Rating/Issuer % to Net Assets (Period to Maturity)
Upto 30 days >30 days Above Grand Total
upto 3 months 7 years

CERTIFICATE OF DEPOSITS 7.32% 36.24% - 43.57%
A1+ 7.32% 36.24% - 43.57%
HDFC Bank Ltd. 6.58% - 6.58%
Punjab National Bank - 5.92% - 5.92%
Axis Bank Ltd. 2.00% 2.64% - 4.64%
Canara Bank 1.33% 3.29% - 4.62%
National Bank for Agriculture & Rural Development 2.66% 1.32% - 3.98%
Bank of India - 3.96% - 3.96%
Bank of Baroda - 2.64% - 2.64%
Kotak Mahlndra Bank Ltd. 0.66% 1.98% - 2.64%
ICICI Bank Ltd. - 2.63% - 2.63%
UCO Bank 1.32% - 1.32%
The Federal Bank Ltd. 1.32% - 1.32%
Indian Bank = 1.32% - 1.32%
Bank of Maharashtra - 1.32% - 1.32%
Indusind Bank Ltd. 0.67% - - 0.67%
COMMERCIAL PAPERS 8.65% 29.15% - 37.80%
Al+ 8.65% 29.15% - 37.80%
Muthoot Finance Ltd. 2.00% 1.32% - 3.31%
HDFC Securities Ltd. - 3.30% - 3.30%
LIC Housing Finance Ltd. 2.90% - 2.90%

SBICAP Securities Ltd. 2.64% - 2.64%
Kotak Securities Lt 2.64% - 2.64%
Alembic Pharmaceutlcals Ltd. 2.63% - 2.63%
Axis Securities Ltd. - 2.63% - 2.63%

PNB Housm Finance Ltd. 1.99% - - 1.99%
BOBCAR 1.33% 0.66% - 1.99%
Godrej Industnes Ltd. - 1.98% - 1.98%
SIDBI - 1.98% - 1.98%
Cholamandalam Investment & Finance Co. Ltd. 1.33% - - 1.33%
Ultratech Cement Ltd. 1.33% - - 1.33%
Axis Finance Ltd. - 1.32% - 1.32%
National Eank for Agrlculture & Rural Development 1.32% - 1.32%
Larsen & Toubro - 1.32% - 1.32%
Shriram Finance Ltd. - 1.19% - 1.19%
Poonawalla Fincorp Ltd. 0.66% - - 0.66%
Aditya Birla Finance Ltd. - 0.66% - 0.66%
ICICI Home Finance Co. Ltd. - 0.66% - 0.66%
TREASURY BILLS 11.99% 8.86% - 20.85%
Sovereign 11.99% 8.86% - 20.85%
91 DAY T-BILL 10.61% 3.96% - 14.57%
364 DAY T-BILL 1.37% 2.25% - 3.63%
182 DAY T-BILL - 2.65% - 2.65%
ALTERNATIVE INVESTMENT FUNDS** - - 0.19% 0.19%
Corporate Debt Market Development Fund-A2 - - 0.19% 0.19%
Tr||tJarly Repo, Cash, Cash Equivalents & -2.40% - - -2.40%

Current Assets

Grand Total 25.56% 74.25% 0.19% -104.80%

Portfolio Classification by Asset &

Rating Class as a % of net assets

Commercial Papers

Certificate of Deposits

i Sovereign
Treasury Bills

v 20.85%
Alternative Investment

o,
Funds 0.19%

Triparty Repo, Cash,
Cash Equivalents & Net
Current Assets

-2.40%

Quantitative Indicators

Average / Modified Macaulay | Annualised
Residual Duration Duration Yield
Al+ Maturity
37.80%
55Days | 51Days | 55Days | 7.22%

Al+
43.57%

Credit Risk of Scheme —
Interest Rate Risk of the Scheme |

Potential Risk Class Matrix (“PRC Matrix”) of the Scheme

Moderate
(Class B)

Relatively Low
(Class A)

Relatively Low (Class I)

Moderate (Class Il)

“Note: The investment in the units of Corporate Debt Market
Development Fund (‘CDMDF’) is made in accordance with the
requirement of Regulation 43A of SEBI (Mutual Funds)
Regulations, 1996 read with SEBI Circular dated July 27,
2023. Please refer addendum dated October 26, 2023,
available on our website for more details.

Relatively High
(Class C)

Relatively High (Class IlI)

*The AUM is inclusive of market value of the investments made by Union Arbitrage Fund in Union Liquid Fund totalling to ¥ 33.55

crores.

**The AAUM is inclusive of market value of the investments made by Union Arbitrage Fund in Union Liquid Fund totalling to

3 34.43 crores on an average basis.

For risk factors, statutory details and disclaimers please refer page no. 45
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This product is suitable for investors who are seeking*: Riskometer Benchmark Riskometer

U n IOI‘I . Income over shortterm

. Investment in Debt and Money Market instruments

OVERNIGHT FUND with overnight maturity. Lo o

Moderate Risk Moderately High Risk Moderate Risk Moderately High Risk

High Risk Low to Moderate
Risk

High Risk

(An open ended debt scheme investing in tow Risk ey Hioh | Low Fisk oy on
overnight securities. A relatively low interest P ETEH TR
rate risk and relatively low credit risk.) The risk of the scheme is low risk | The risk of the CRISIL Liquid Overnight

Factsheet as on December 31, 2024 Index” (Benchmark) is low risk
*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Portfolio Classification by Asset &
Rating Class as a % of net assets

Fund Details Portfolio

Investment Objective Instrument/Rating/Issuer Upto  Grand
30 days~~ Total
The investment object_ive of _the. Scheme is TREASURY BILLS 3.51% 3.51%
to generate returns by investing in Debt and . ) Sovereign
Money Market Instruments with overnight Sovereign 3.51%  3.51% Treasury Bills 3.519%
maturity. There is no assurance that the 91 DAY T-BILL 1.30% 1.30%
Investment Objective of the scheme will be 182 DAY T-BILL 1.30% 1.30%
achieved. 364 DAY T-BILL 0.91% 0.91%
J Triparty Repo, Cash, Cash 96.49%  96.49%
o= L D Equivalents & Triparty Repo, Cash,
. Net Current Assets Cash Equivalents & Net 96.49%
Tarun Singh u Current Assets
Grand Total 100.00% 100.00%
Over 29 years of work experience including

more than 14 years of experience in the

fixed income dealing function. Managing a2 .
this scheme since inception. Quantitative Indicators

Devesh Thacker Average/ | Modified Macaulay | Annualised

v Residual Duration Duration Yield
Maturit

Over 24 years of experience in Fund y

Management & Banking Industry. 144Days | 1.35Days | 1.44Days | 6.75%
Managing this scheme since inception.

~~The Scheme invests only in securities with overnight
maturity except to the extent of upto 5% of the net assets which
can be invested in G-secs and/or T-bills with a residual maturity
Short Term of upto 30 days for the purpose of placing the same as margin
and collateral for certain transactions in accordance with
Clause 2.6 of the SEBI Master Circular for Mutual Funds dated

Indicative Investment Horizon

Date of allotment

June 27,2024.

27 March 2019
Potential Risk Class Matrix (“PRC Matrix”) of the Scheme

Relatively Low
(Class A)

Assets Under Management

Credit Risk of Scheme —

Interest Rate Risk of the Scheme |
Average for Dec. 2024 : X 326.82 crore Relatively Low (Class I)

Moderate (Class Il)
Relatively High (Class Il) \

~ ~There is a separate plan viz. 'Unclaimed Amounts Plan' which has been launched in terms of Clause 14.3 of SEBI Master

Moderate Relatively High

As on 31st Dec. 2024 : X 383.60 crore (Class B) (Class C)

Benchmark Index”

CRISIL Liquid Overnight Index

*(For disclaimers refer page no. 45) Circular for Mutual Funds dated June 27, 2024. for the limited purpose of deployment of unclaimed redemption and unclaimed
dividend amount only. Hence, units under the said plan shall not be available for subscription by investors. Please refer

Expense Ratio as on Dec. 31,2024~ ~ addendum dated December 22, 2021, available on our website for more details. The expense ratio for Unclaimed Amounts Plan
is 0.07%.

Direct Plan : 0.07%

Regular Plan: 0.17%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses, if
any, and GST.

Load Structure

Entry Load: NA

Exit Load: Nil

For risk factors, statutory details and disclaimers please refer page no. 45 Page 30




Net Asset Value (NAV) of Schemes

(as on 31st December 2024)

Union

Mutual Fund

Equity Schemes

Union Flexi Cap Fund

Union Focused Fund

Union Large & Midcap Fund

Plan/ Option NAV () Plan/ Option NAV () Plan/ Option NAV (%)
Growth Option 50.53 Regular Plan - Growth Option 25.58 Regular Plan - Growth Option 25.57
IDCW Option 31.92 Regular Plan - IDCW Option 25.58 Regular Plan - IDCW Option 25.57
Direct Plan - Growth Option 55.93 Direct Plan - Growth Option 26.91 Direct Plan - Growth Option 27.19
Direct Plan - IDCW Option 48.86 Direct Plan - IDCW Option 26.91 Direct Plan - IDCW Option 27.19

Union Small Cap Fund

Union ELSS Tax Saver Fund

Union Value Fund

Plan/ Option NAV () Plan/ Option NAV () Plan/ Option NAV (%)
Regular Plan - Growth Option 51.19 Growth Option 63.55 Regular Plan - Growth Option 27.30
Regular Plan - IDCW Option 44.46 IDCW Option 35.53 Regular Plan - IDCW Option 27.30
Direct Plan - Growth Option 56.17 Direct Plan - Growth Option 68.68 Direct Plan - Growth Option 28.79
Direct Plan - IDCW Option 42.05 Direct Plan - IDCW Option 68.68 Direct Plan - IDCW Option 28.79

Union Largecap Fund

Union Midcap Fund

Union Multicap Fund

Plan/ Option NAV ) Plan/ Option NAV ) Plan/ Option NAV R)
Regular Plan - Growth Option 22.96 Regular Plan - Growth Option 47.55 Regular Plan - Growth Option 15.82
Regular Plan - IDCW Option 22.96 Regular Plan - IDCW Option 47.55 Regular Plan - IDCW Option 15.82
Direct Plan - Growth Option 24.26 Direct Plan - Growth Option 50.79 Direct Plan - Growth Option 16.26
Direct Plan - IDCW Option 24.26 Direct Plan - IDCW Option 50.79 Direct Plan - IDCW Option 16.26

Union Innovation & Opportunities Fund

Union Business Cycle Fund

Union Active Momentum Fund

Plan/ Option NAV () Plan/ Option NAV () Plan/ Option NAV (?)
Regular Plan - Growth Option 14.80 Regular Plan - Growth Option 11.21 Regular Plan - Growth Option 10.13
Regular Plan - IDCW Option 14.80 Regular Plan - IDCW Option 11.21 Regular Plan - IDCW Option 10.13
Direct Plan - Growth Option 15.09 Direct Plan - Growth Option 11.34 Direct Plan - Growth Option 10.14
Direct Plan - IDCW Option 15.09 Direct Plan - IDCW Option 11.34 Direct Plan - IDCW Option 10.14

For option wise figures given, wherever the words 'Direct Plan' has not been specifically mentioned, the figures pertain to other than Direct Plan.

Hybrid Schemes

Union Balanced Advantage Fund

Union Equity Savings Fund

Union Arbitrage Fund

Plan/ Option NAV ) Plan/ Option NAV ) Plan/ Option NAV R)
Regular Plan - Growth Option 19.55 Regular Plan - Growth Option 16.35 Regular Plan - Growth Option 13.5979
Regular Plan - IDCW Option 19.55 Regular Plan - IDCW Option 16.35 Regular Plan - IDCW Option 13.2773
Direct Plan - Growth Option 20.94 Direct Plan - Growth Option 16.94 Direct Plan - Growth Option 14.0322
Direct Plan - IDCW Option 20.94 Direct Plan - IDCW Option 16.94 Direct Plan - IDCW Option 13.6991

Union Aggressive Hybrid Fund

Union Multi Asset Allocation Fund

Plan/ Option NAV () Plan/ Option NAV ()
Regular Plan - Growth Option 17.48 Regular Plan - Growth Option 10.01
Regular Plan - IDCW Option 17.48 Regular Plan - IDCW Option 10.01
Direct Plan - Growth Option 18.28 Direct Plan - Growth Option 10.04
Direct Plan - IDCW Option 18.28 Direct Plan - IDCW Option 10.04

Note: IDCW stands for Income Distribution cum Capital Withdrawal Option (erstwhile Dividend Option)

For risk factors, statutory details and disclaimers please refer page no. 45
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Net Asset Value (NAV) of Schemes

(as on 31st December 2024)

Union

Mutual Fund

Debt & Income Schemes

Union Dynamic Bond Fund

Union Corporate Bond Fund

Union Liquid Fund

Plan/ Option NAV () Plan/ Option NAV () Plan/ Option NAV ()

Growth Option 22.4296 Regular Plan - Growth Option 14.5880 Growth Option 2427.7425

IDCW Option 14.9539 Regular Plan-IDCW Option 14.5880 Daily IDCW Option 1000.7927

Direct Plan - Growth Option 23.6568 Direct Plan - Growth Option 14.8992 .

Direct Plan - IDCW Option 15.8461 | | DirectPlan - IDCW Option 12,8092 | | Weekly IDCW Option 1000.9656
Fortnightly IDCW Option 1001.7636
Monthly IDCW Option 1001.7523

Plan/ Option NAV @) Plan/ Option NAV @) Direct Plan - Daily IDCW Option 1000.7927

Regular Plan - Growth Option 1315.7611 Regular Plan - Growth Option 12.3264 | | Direct Plan - Weekly IDCW Option 1000.8072

Regular Plan - Daily IDCW Option 1001.2517 Regular Plan - IDCW Option 12.3264 Direct Plan - Fortnightly IDCW Option 1001.9596

Regular Plan - Monthly IDCW Option 1001.4932 Direct Plan - Growth Option 12.4871 Direct Plan - Monthly IDCW Option 1001.7647

Direct Plan - Growth Option 1323.2717 Direct Plan - IDCW Option 12.4871

Direct Plan - Daily IDCW Option 1000.7897

Direct Plan - Monthly IDCW Option 1001.4898

Unclaimed Amounts Plan - 1193.1094 Union Money Market Fund

IDCW Upto 3 years Plan/ Option NAV R)

Unclaimed Amounts Plan - 1000.0000 | | RegularPlan - Growth Option 11.7933 | | Plan/Option NAV R)

IDCW Beyond 3 years Regular Plan - Half-yearly IDCW Option 11.7933 Regular Plan - Growth Option 1189.6989

Unclaimed Amounts Plan - 1192.9886 Regular Plan - Annual IDCW Option 11.7933 Regular Plan - Daily IDCW Option 1002.1645

Redemption Upto 3 years Direct Plan - Growth Option 11.9385 Regular Plan - Monthly IDCW Option 1002.4310

Unclaimed Amounts Plan - 1000.0000 | | pirect Plan - Half-yearly IDCW Option 11.9385 | | DirectPlan - Growth Option 1218.3461

Redemption Beyond 3 years Direct Plan - Annual IDCW Option 11.9385 | | DirectPlan - Monthly IDCW Option 1002.1570

For option wise figures given, wherever the words 'Direct Plan' has not been specifically mentioned, the figures pertain to other than Direct Plan.

Solution Oriented Schemes

Union Retirement Fund

Union Children's Fund

Plan/ Option NAV () Plan/ Option NAV ()
Regular Plan - Growth Option 15.19 Regular Plan - Growth Option 12.06
Regular Plan - IDCW Option 15.19 Direct Plan - Growth Option 12.25
Direct Plan - Growth Option 15.71 Direct Plan - IDCW Option 12.25
Direct Plan - IDCW Option 15.71

Note: IDCW stands for Income Distribution cum Capital Withdrawal Option (erstwhile Dividend Option)

For risk factors, statutory details and disclaimers please refer page no. 45
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Funds at a Glance

Union

Mutual Fund

Scheme Name

Union
Multicap
Fund

Union
Flexi
Cap
Fund

EQUITY SCHEMES

Union
Business
Cycle
Fund

Union
Focused
Fund

Union
Midcap
Fund

Union
Large &
Midcap

Fund

Union
Small
Cap
Fund

Union
Innovation &
Opportunities

Fund

Union
Value
Fund

Union

Fund

Union
Largecap ELSS Tax
Saver
Fund

Union
Active
Momentum
Fund

Scheme Category Flexi Cap | Multi Cap | Sectoral/ | Focused | Midcap | Large & | Small Cap | Sectoral/ Value |Large Cap| Equity | Sectoral/
Fund Fund Thematic Fund Fund Midcap Fund Thematic Fund Fund Linked | Thematic
Fund Fund Fund Savings Fund
Scheme
Date of Inception 10-Jun-11| 19-Dec-22 |05-Mar-24 [05-Aug-19 |23-Mar-20| 06-Dec-19 | 10-Jun-14 | 06-Sep-23 |05-Dec-18[11-May-17| 23-Dec-11| 19-Dec-24
AUM (% Crs) as on December 31, 2024 2,299.14 | 1,105.65 | 585.07 | 428.28 |1,428.97 | 868.05 1,684.72 944.74 298.67 | 436.97 | 923.05 410.52
Benchmark BSE Nifty 500 | Nifty 500 BSE BSE NIFTY BSE Nifty 500 BSE BSE BSE Nifty 500
500 Multicap Index 500 150 Large 250 Index 500 100 500 Index
Index 50:25:25 | (TR)®®® | Index | MidCap | Midcap | SmallCap | (TRI)®®® Index Index Index | (TRI)®®®
(TR) ™~ Index (TR)~ ~ | Index | 250 Index Index (TR~ ~ |(TR) ™ ~ | (TR~ ~
(TRI®e® (TR~ ~ | (TRh®®® [ (TR~ ~
Top 5 Holdings - Total 21.76% 16.58% 25.93% | 3211% | 13.51% | 16.05% 12.83% 19.62% 23.16% | 31.28% | 23.30% | 11.61%
Top 10 Holdings - Total 33.13% 26.02% 39.67% | 51.53% | 24.21% | 25.20% 23.32% 32.82% 35.14% | 46.98% | 34.11% | 22.89%
No. of Stocks 73 77 50 27 74 76 74 49 61 51 78 45
As per the latest Market Capitalisation data provided by AMFI (In line with the applicable SEBI guidelines)
Large Cap 57.44% | 35.94% 58.29% | 69.59% | 12.91% | 43.39% NIL 18.81% 51.24% | 81.66% | 56.72% 6.57%
Mid Cap 18.49% 27.38% 24.18% | 19.41% | 69.32% | 39.97% 11.12% 34.06% 13.71% | 14.07% | 22.54% | 26.63%
Small Cap 21.69% 29.26% 9.96% 5.64% | 14.92% | 11.47% 84.62% 42.35% 27.20% NIL 18.06% | 60.03%
Std Dev 11.90% - - 11.16% | 14.38% | 12.78% 14.46% - 12.27% | 12.03% | 11.92% -
Sharpe Ratio 0.55 - - 0.43 0.79 0.53 0.90 - 0.84 0.32 0.61 -
Beta 0.85 - - 0.78 0.88 0.21 0.74 - 0.87 0.91 0.86 -
Portfolio Turnover Ratio 1.65 1.49 - 1.70 2.08 2.01 1.31 0.59 1.26 1.85 1.19 -

DEBT SCHEMES

Union Medium Union Corporate Union Dynamic Union Gilt Fund Union Money Union Liquid Fund | Union Overnight
Scheme Name Duration Fund Bond Fund Bond Fund Market Fund Fund
Scheme Category Medium Duration Corporate Bond | Dynamic Bond Fund Gilt Fund Money Market Fund Liquid Fund Overnight Fund
Fund Fund
Date of Inception 14-Sep-20 25-May-18 13-Feb-12 08-Aug-22 26-Aug-21 15-Jun-11 27-Mar-19
AUM (X Crs) as on December 31, 2024 80.36 258.41 79.05 121.38 174.64** 3,742.53* 383.60
Benchmark CRISIL Medium CRISIL Corporate | CRISIL Dynamic CRISIL Dynamic CRISIL Money CRISIL Liquid Debt CRISIL Liquid
Duration Debt A-lll Debt A-ll Bond A-lll Gilt Index” Market A-l A-l Index” Overnight Index”
Index” Index” Index” Index”
Annualised Yield 6.80% 7.39% 6.95% 6.94% 7.30% 7.22% 6.75%
Average/ Residual Maturity 4.71 Years 4.96 Years 16.15 Years 23.72 Years 157 Days 55 Days 1.44 Days~~
Macaulay Duration 3.81 Years 3.97 Years 8.94 Years 10.50 Years 157 Days 55 Days 1.44 Days~~
Modified Duration 3.68 Years 3.74 Years 8.61 Years 10.15 Years 147 Days 51 Days 1.35 Days~~
Non Convertible Debentures NIL 77.94% 13.06% NIL NIL NIL NIL
Commercial Papers NIL NIL NIL NIL 30.56% 37.80% NIL
Government Securities 76.12% 15.87% 83.82% 92.45% NIL NIL NIL
Certificate of Deposits 7.23% 1.50% NIL NIL 47.14% 43.57% NIL
Treasury Bills 0.18% 0.06% 0.06% NIL 16.51% 20.85% 3.51%
Alternative Investment Funds (CDMDF) ~ 0.60% 0.47% 0.38% NIL 0.29% 0.19% NIL
Triparty Repo, Cash, Cash Equivalents & 15.87% 417% 2.68% 7.55% 5.51% -2.40% 96.49%
Net Current Assets
Sovereign 76.30% 15.92% 83.88% 92.45% 16.51% 20.85% 3.51%
AAA NIL 77.65% 13.06% NIL NIL NIL NIL
AA+ NIL 1.92% NIL NIL NIL NIL NIL
A1+ 7.23% 1.50% NIL NIL 77.70% 81.36% NIL
Alternative Investment Funds (CDMDF) ~ 0.60% 0.47% 0.38% NIL 0.29% 0.19% NIL
Triparty Repo, Cash, Cash Equivalents & 15.87% 2.54% 2.68% 7.55% 5.51% -2.40% 96.49%
Net Current Assets

~ Corporate Debt Market Development Fund

~~The Scheme invests only in securities with overnight maturity except to the extent of upto 5% of the net assets which can be invested in G-secs and/or T-bills

with a residual maturity of upto 30 days for the purpose of placing the same as margin and collateral for certain transactions in accordance with Clause 2.6 of the SEBI Master Circular for Mutual Funds dated
**The AUM is inclusive of market value of the

June 27, 2024.

investments made by Union Arbitrage Fund in Union Money Market Fund totalling to X 7.63 crores.

*The AUM is inclusive of market value of the investments made by Union Arbitrage Fund in Union Liquid Fund totalling to ¥ 33.55 crores.

For risk factors, statutory details and disclaimers please refer page no. 45
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Funds at a Glance gnion

Mutual Fund
HYBRID SCHEMES
Scheme Name Union Aggressive Union Balanced Union Equity Union Arbitrage Union Multi Asset
Hybrid Fund Advantage Fund Savings Fund Fund Allocation Fund
Scheme Category Aggressive Hybrid Fund | Dynamic Asset Allocation or Equity Savings Fund Arbitrage Fund Multi Asset Allocation Fund
Balanced Advantage Fund

Date of Inception 18-Dec-20 29-Dec-17 09-Aug-18 20-Feb-19 10-Sep-24
AUM (% Crs) as on December 31, 2024 637.00 1,430.59 137.71 223.17 858.10
Benchmark CRISIL Hybrid 35+65 NIFTY 50 Hybrid Composite CRISIL Equity Savings NIFTY 50 Arbitrage 65% NIFTY 50 TRI +

Aggressive Index (TRI)” Debt 50:50 Index (TRI)®®® Index (TRI)” Index®®® 20% NIFTY Composite Debt

Index + 15% Domestic
prices of Gold*

Quantitative Indicators
(Equity Portion of Portfolio)

Standard Deviation 9.68% 6.04% 4.05% 0.71% -
Sharpe Ratio 0.39 0.34 0.00 -1.55 -
Beta 1.03 0.84 0.86 0.85 -
Portfolio Turnover Ratio 1.00 5.29 7.68 12.90 -
(Fixed Income Portion of Portfolio)

Portfolio Yield 7.12% 6.76% 6.64% 7.11% 6.95%
Average Maturity (Years) 5.73 4.04 0.16 0.14 6.71
Macaulay Duration (Years) 428 2.90 0.16 0.14 477
Modified Duration (Years) 4.01 273 0.15 0.13 4.45
Asset Class Composition (%)

Non Convertible Debentures 16.71% 10.29% 3.62% NIL 7.04%
Government Securities 1.58% 2.11% NIL NIL NIL
Mutual Fund Units NIL NIL NIL 18.47% NIL
Certificate of Deposits NIL NIL NIL NIL NIL
Treasury Bills 0.10% 11.93% 18.20% 0.69% 1.77%
Real Estate Investment Trust NIL NIL NIL NIL NIL
Unhedged Equity 75.07% 53.05% 30.37% NIL 57.90%
Hedged Equity (Arbitrage) NIL 15.51% 38.72% 70.13% 8.97%
Exchange Traded Funds NIL NIL NIL NIL 21.49%
Triparty Repo, Cash, Cash Equivalents & 5.55% 7.11% 9.08% 10.71% 2.83%
Net Current Assets

Rating Class Composition -
(Fixed Income Portion of Portfolio) (%)

Sovereign 1.68% 14.04% 18.20% 0.69% 1.77%
AAA 16.71% 10.29% 3.62% NIL 7.04%
AAA mfs NIL NIL NIL 18.47% NIL
Al+ NIL NIL NIL NIL NIL
Triparty Repo, Cash, Cash Equivalents & 5.55% 711% 9.08% 10.71% 2.83%
Net Current Assets

SOLUTION ORIENTED SCHEMES

Scheme Name Union Retirement Fund Union Children’s Fund
Scheme Category Retirement Fund Children’s Fund
Date of Inception 22-Sep-22 19-Dec-23
AUM ( Crs) as on December 31, 2024 156.27 62.16
Benchmark BSE 500 Index (TRI) ~ » BSE 500 Index (TRI) ~ ~
Top 5 Holdings - Total 22.04% 20.76%
Top 10 Holdings - Total 31.32% 31.98%
No. of Stocks 74 72

As per the latest Market Capitalisation data provided by AMFI (In line with the applicable SEBI guidelines)
Large Cap 51.23% 44.43%
Mid Cap 23.64% 21.11%
Small Cap 18.09% 30.26%
Exit Load Nil
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I B = ST Aditoral Banchmark
Plan/  Date of T Union Flexi Cap Fund BSE 500 Index (TRI)"" BSE Sensex Index (TRI)
eriol

Fund Manager

Option  Inception Returns Value ~ Returns Value ~ Returns Value ~
Go-managed by Mr. Sanjay 1 Year 16.81% 11,681 15.81% 11,581 9.49% 10,949
Bembalkar (since January 25, Regular- 3 Years 13.75% 14,718 15.35% 15,348 11.69% 13,934
2023) and Mr. Vinod Malviya Growth 10-Jun-11 5 Years 19.51% 24,375 19.04% 23,908 14.99% 20,108
(since November 1,2024). 7 Years 14.84% 26,339 14.37% 25,590 13.95% 24,939
Since Inception 12.68% 50,530 13.97% 58,983 12.80% 51,261
Plan/ Date of i Union Focused Fund BSE 500 Index (TRI)"" BSE Sensex Index (TRI)
Fund Manager » h Period®
Option  Inception Returns Value ~ Returns Value ~ Returns Value ~
Co-man.a?ed b% Mr. Pratik 1 Year 16.38% 11,638 15.81% 11,581 9.49% 10,949
BHST)’SQ',] Jsince D ﬁggm“l;learlv?fé Reeg% 05-Aug-19 3 Years 11.94% 14,027 15.35% 15,348 11.69% 13,934
(since November 01 2024). ro 5 Years 17.88% 16,379 19.04% 16,871 14.99% 15,206
Since Inception 18.96% 25,580 20.04% 26,869 16.33% 22,667
Plan/  Date of . Union Midcap Fund BSE 150 MidCap Index (TRI)"" BSE Sensex Index (TRI)
Fund Manager - - Period®
Option  Inception Returns Value ~ Returns Value ~ Returns Value ~
Go-managed by Mr. Gauray 1 Year 28.58% 12,858 26.80% 12,680 9.49% 10,949

Chopra (since January 25, 2023)
and Mr. Pratik Dharmshi (since Regular- a0 o0

3 Years 18.41% 16,601 23.21% 18,704 11.69% 13,934
December 09, 2024). Growth
Since Inception 38.59% 47,550 41.56% 52,622 27.45% 31,871
Plan/ Date of Union Large & Midcap Fund NIFTY LargeMid@c@ag L BSE Sensex Index (TRI)
Fund Manager Option  Inception Period® (TRI)
Returns Value © Returns Value ~ Returns Value ~
Co-managed by Mr. Vinod Malviya 1 Year 20.56% 12,056 18.68% 11,868 9.49% 10,949
(Since November 01, 2024) and  Regular- 06-Dec-19 3 Years 13.90% 14,775 18.03% 16,442 11.69% 13,934
Mr. Pratik Dharmshi (since Growth 5 Years 20.51% 17,501 2217% 18,235 14.99% 15,206
December 09, 2024). Since Inception 20.33% 25,570 22.37% 27,855 15.23% 20,525
Union Small Cap Fund BSE 250 SmallCap Index (TRI)" " BSE Sensex Index (TRI
Fund Manager : lan/ IDale of Period® p Index (TRI) X Index (TRI)
ption  Inception Returns Value ~ Returns Value ~ Returns Value ~
Co-managed by Mr. Pratik 1 Year 23.62% 12,362 25.11% 12,511 9.49% 10,949
Dharmshi (since December 09, Reaular- 3 Years 20.03% 17,291 22.15% 18,227 11.69% 13,934
2024) and Mr. Gaurav Chopra Gr%wth 10-Jun-14 5 Years 29.53% 36,460 29.95% 37,058 14.99% 20,108
(since November 01,2024). 7 Years 16.86% 29,754 14.56% 25,897 13.95% 24,939
Since Inception 16.71% 51,190 15.86% 47,384 12.56% 34,901
Union ELSS Tax Saver Fund BSE 500 Index (TRI)"" BSE Sensex Index (TRI
Fund Manager : I?_"/ IDaletgf Period® X (TRI) X Index (TRI)
DICIENCERTON Returns Value ~ Returns Value ~ Returns Value ~
Co-managed by Mr. Vinod Malviya 1 Year 16.86% 11,686 15.81% 11,581 9.49% 10,949
ged by Y
(since November 01, 2024) and Reqular- 3 Years 14.45% 14,990 15.35% 15,348 11.69% 13,934
Mr. Sanjay Bembalkar (since June Gr% wih 23-Dec-11 5 Years 19.87% 24,751 19.04% 23,908 14.99% 20,108
7,2021). 7 Years 14.58% 25,930 14.37% 25,590 13.95% 24,939
Since Inception 15.25% 63,550 16.25% 71,166 14.61% 59,124
Union Value Fund BSE 500 Index (TRI)"~ BSE Sensex Index (TRI
Fund Manager ; I?."/ IDatetpf Period® bl LY
ption Inception Returns Value ~ Returns Value ~ Returns Value ~
Co-managed by Mr. Vinod Malviya 1 Year 16.67% 11,667 15.81% 11,581 9.49% 10,949
(since November 01, 2024) and Regular- 05-Dec-18 3 Years 17.69% 16,301 15.35% 15,348 11.69% 13,934
Mr. Gaurav Chopra (since Growth 5 Years 20.44% 25,346 19.04% 23,908 14.99% 20,108
November 01, 2024). Since Inception 17.97% 27,300 17.40% 26,501 15.02% 23,400
Union Largecap Fund BSE 100 Index (TRI)"~ BSE Sensex Index (TRI
T ;I:_n/ IDatetgf Poriod® gecap (TRI) (TRI)
IICTIRENCENTION Returns Value ~ Returns Value ~ Returns Value ~
Cq-managed by Mr.Vinod Malviya 1 Year 12.38% 11,238 13.31% 11,331 9.49% 10,949
(since January 25, 2023) and 3 Years 10.99% 13,671 13.96% 14,800 11.69% 13,034
Mr. Sanjay Bembalkar (since June  gegyar-
7,2021). aowty | 1May-17 5 Years 15.11% 20,213 16.94% 21,870 14.99% 20,108
7 Years 11.56% 21,505 13.92% 24,898 13.95% 24,939
Since Inception 11.48% 22,960 14.56% 28,278 14.62% 28,396
. . Nifty 500 Multicap 50:25:25
Fund Manager (;:::/n &?;ﬂn Period® R Index (TRI)®%® BSE Sensex Index (TRI)
Returns Value ~ Returns Value Returns Value ~
Co-managed by Mr. Harshad . Y .
Patwardhan (since November 01, Reaul 1 Year 22.35% 12,235 19.34% 11,934 9.49% 10,949
2024) and Mr. Sanjay Bembalkar (fr%‘;vi‘r'] 19-Dec-22
(sinceinception of the fund). Since Inception 25.27% 15,820 24.50% 15,621 13.62% 12,969
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| Nameoltnsoheme Sohem Boncherark Addianal Bonghmarc

Union Innovation &
Plan/ Date of ) Nifty 500 Index (TRI)®®® BSE Sensex Index (TRI)
Fund Manager Option  Inception Period® Opportunities Fund

Returns Value ~ Returns Value Returns Value ~
Co-managed by Gaurav Chopra , Y .
(SiﬂCE November 01, 2024) and R | 1 Year 40.82% 11,861 16.24% 10,779 9.49% 10,462
Mr. Sanjay Bembalkar (since (;%ldv?;' 06-Sep-23
inception of the fund). Since Inception 34.57% 14,800 22.60% 13,088 15.02% 12,030
- Plan/ Date of beriod® Union Business Cycle Fund Nifty 500 Index (TRI)®®® BSE Sensex Index (TRI)
Option  Inception Returns Value ~ Returns Value ~ Returns Value ~
Co-managed by Mr. Harshad
Patwardhan (since November 01, 6 Months -1.58% 9,921 -0.83% 9,958 -1.35% 9,933
2024) and M. Pratik Dharmshi Z"r%‘m 05-Mar-24
(since December 09, 2024). Since Inception 14.67% 11,195 12.90% 11,053 8.72% 10,714
Fond Maraper Plan/ Date of beriod® Union Children's Fund BSE 500 Index (TRI)"" BSE Sensex Index (TRI)
Option  Inception Returns Value ~ Returns Value ~ Returns Value ~
Co-managed by Mr. Gaurav Chopra
(Since November 01, 2024), 1 Year 19.52% 10,930 15.81% 10,759 9.49% 10,462
Mr. Vinod Malviya (since November Ré%‘ﬁﬁ 19-Dec-23
(();nczeolﬁ‘czpm minz?ﬂﬁ) Agrawal Since Inception 19.83% 12,060 16.76% 11,741 10.33% 11,072
Union Balanced Advantage Fund NIFTY 50 Hybrid Composite Debt
Fund Manager Goion  ntopton_ Period® 50:50 Index (TRI)°® St st R
Returns Value ©
Returns Value ~ Returns Value ~
_ ; 1 Year 10.02% 11,002 9.57% 10,957 9.49% 10,949
Co-managed by Mr. Sanjay
Bembalkar (since January 25, Reqular- 3 Years 9.22% 13,030 9.37% 13,083 11.69% 13,934
2023), Mr. Gaurav Chopra (since Gr% wih 29-Dec-17 5 Years 11.69% 17,383 11.79% 17,457 14.99% 20,108
November 01, 2024) and Mr. Parijat 7 Years 10.04% 16,136 10.94% 16,803 13.95% 19,208
Agrawal (since inception of the fund). Since Inception 10.03% 19,550 10.93% 20,694 13.93% 24,957
Fund Manager Plan/ Date of E— Union Equity Savings Fund CRISIL Equity Savings Index (TRI)* CRISIL 10 Year Gilt Index
Option  Inception Returns Value ~ Returns Value ~ Returns Value ~
Co-managed by Mr. Sanjay 1 Year 8.42% 10,842 9.06% 10,906 9.57% 10,957
Bembalkar (since January 25, o o o
2023), Mr. Gaurav Chopra (since Regular- 09-Aug-18 3 Years 7.14% 12,300 8.98% 12,944 5.87% 11,867
November 01, 2024) and Mr. Parijat Growth 5 Years 8.24% 12,681 10.45% 13,473 5.61% 11,780
Agrawal (since inception of the fund). Since Inception 7.98% 16,350 9.75% 18,135 6.89% 15,314
Fund Manager Plan/  Date of beriog® Union Aggressive Hybrid Fund IRkttt Z'T%SI); Agressive BSE Sensex Index (TRI)
Option  Inception
. 8 Returns Value © Returns Value ~ Returns Value ~
Co-managed by Mr. Sanjay 1 Year 14.47% 11,447 12.81% 11,281 9.49% 10,949
Bembalkar (since January 25, 2023), Reaular-
Mr. Vinod Malviya (since November églﬁh 18-Dec-20 3 Years 10.88% 13,631 11.85% 13,992 11.69% 13,934
01, 2024) and Mr. Parijat Agrawal = *°
(sinceinception of the fund). Since Inception 14.83% 17,480 13.95% 16,945 14.81% 17,465
Fund Manager Plan/ Date of Period® Union Arbitrage Fund Nifty 50 Arbitrage Index®®® CRISIL 1 Year T-Bill Index
Option  Inception Returns Value ~ Returns Value ~ Returns Value ~
Co-managed by Mr. Vishal Thakker 1 Year 7.57% 10,757 7.52% 10,752 7.45% 10,745
and by Mr. Devesh Thacker since ~ Regular- 90-Feb-19 3 Years 6.07% 11,933 6.54% 12,092 6.16% 11,965
inception of the fund. Growth 5 Years 5.27% 12,929 5.21% 12,892 5.57% 13,111
Since Inception 5.38% 13,598 5.45% 13,649 5.80% 13,921
Fund Manager Plan/  Date of Period® Union Retirement Fund BSE 500 Index (TRI)"" BSE Sensex Index (TRI)
Option  Inception Returns Value ~ Returns Value ~ Returns Value ~
Co-managed by Mr. Pratik
DParman ?Smce {)ecember 08, Regular 5, 500 50 1 Year 17.39% 11,739 15.81% 11,581 9.49% 10,949
o N 01 "3y 21V Growth Since Inception 20.16% 15,190 18.72% 14,781 14.40% 13,584
Fund Manager Plan/ Date of Period® Union Corporate Bond Fund CRISIL Corporate Debt A-Il Index* CRISIL 10 Year Gilt Index
Option  Inception
P g Returns Value ~ Returns Value ~ Returns Value ~
Co-managed by Mr. Anindya Sarkar 1 Year 7.98% 10,798 7.75% 10,775 9.57% 10,957
(since November 1, 2018), oo 3 Years 557% 11,767 6.07% 11,932 5.87% 11,867
h ) gular- il ) Ui ) . )
Mr. Shrenuj Parekh (since July 14, 25-May-18
2025) 8\ o ool (g OWY 5 Years 6.03% 13,400 6.59% 13,759 5.61% 13,139
inception). Since Inception 5.88% 14,588 7.29% 15,922 6.97% 15,610
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Union

Mutual Fund

| Namooitnsoheme Scheme Benchmark Additional Benchmark
Plan/  Date of Union Dynamic Bond Fund CRISIL Dynamic Bond A-lIl Index” CRISIL 10 Year Gilt Index

Fund Manager . h Period®
Option  Inception Returns Value ~ Returns Value ~ Returns Value ~
Co-managed by Mr. Parijat Agrawal 1 Year 8.52% 10,852 8.96% 10,896 9.57% 10,957
(since inception) & Mr. Devesh 3 Years 5.04% 11,590 6.00% 11,911 5.87% 11,867
Thacker (since June 28, 2018). Growth ~ 13-Feb-12 5 Years 5.54% 13,094 6.88% 13,948 5.61% 13,139
7 Years 5.97% 15,009 7.32% 16,396 6.35% 15,387
Since Inception 6.47% 22,430 8.14% 27,415 6.70% 23,075
Union Liquid Fund CRISIL Liquid Debt A- Index” CRISIL 1 Year T-Bill Index
Fund Manager ; I?."/ IDaletpf Period® . !
ption  Inception Returns Value ~ Returns Value ~ Returns Value ~
Last 7 Days~ 8.43% 10,016 7.90% 10,015 6.27% 10,012
(Cs".n”c”i"?ﬁ’ﬁ‘i&y.o“ﬁ e ng?:j‘g[ Last 15 Days~ 7.00% 10,028 6.92% 10,028 4.00% 10,016
Agrawal (since June 18, 2021). Last 30 Days~ 6.89% 10,055 6.75% 10,054 5.76% 10,046
Growth  15-Jun-11 1 Year 7.35% 10,735 7.30% 10,730 7.45% 10,745
3 Years 6.40% 12,047 6.46% 12,066 6.16% 11,965
5 Years 5.35% 12,977 5.41% 13,015 5.57% 13,111
7 Years 5.25% 14,304 5.81% 14,845 6.03% 15,070
Since Inception 6.76% 24,277 6.94% 24,842 6.65% 23,925
Fund Manager Plan/  Date of oo T cRisiL Dynamic Gilt Index# CRISIL 10 Year Gilt Index
; ; erio
Option  Inception Returns Value ~ Returns Value ~ Returns Value ~
Co-managed by Mr. Parijat o . 1 Year 8.82% 10,882 9.89% 10,989 9.57% 10,957
Agrawal and Mr. Anindya Sarkar Growth 08-Aug-22
since inception of the fund. ro Since Inception 711% 11,793 8.65% 12,202 8.34% 12,121
Plan/  Date of _ Union Medium Duration Fund CRISIL Medum Pk CRISIL 10 Year Gilt Index
Fund Manager Option | Inception Period® nuex
Returns Value © Returns Value ~ Returns Value ~
Co-managed by Mr. Parijat 1 Year 7.55% 10,755 7.92% 10,792 9.57% 10,957
Agrawal and Mr. Anindya Sarkar Reqular-
since inception of the fund. Gr% wih 14-Sep-20 3 Years 5.19% 11,641 5.48% 11,737 5.87% 11,867
Since Inception 4.99% 12,326 5.61% 12,645 5.06% 12,362
Union Money Market Fund CRISIL Money Market A-I Index” CRISIL 1 Year T-Bill Index
Fund Manager ; I?."/ IDaletpf Period® . Y
ption Inception Returns Value ~ Returns Value ~ Returns Value ~
Co-managed by Mr. Devesh Last 7 Days~ 8.35% 10,015 8.48% 10,016 6.27% 10,012
Thacker and Mr. Parijat Agrawal Last 15 Days~ 6.20% 10,025 6.83% 10,027 4.00% 10,016
since inception of the fund. Regular- 5 Aug-21 Last 30 Days~ 6.58% 10,053 6.58% 10,052 5.76% 10,046
Growth 1 Year 6.70% 10,670 7.44% 10,744 7.45% 10,745
3 Years 5.65% 10,565 6.61% 10,661 6.16% 10,616
Since Inception 5.32% 11,897 6.29% 12,268 5.79% 12,076
Union Overnight Fund CRISIL Liquid Overnight Index* CRISIL 1 Year T-Bill Ind
eturns alue ~ eturns alue ~ eturns alue ~
Co.managed by Mr. Tarun Smgh & Last 7 Days~ 6.53% 10,012 6.64% 10,012 6.27% 10,012
Mr. Devesh Thacker since Last 15 Days~ 6.49% 10,026 6.63% 10,026 4.00% 10,016
inception of the fund. Reqular- Last 30 Days~ 6.44% 10,051 6.59% 10,053 5.76% 10,046
Gr%wth 27-Mar-19 1 Year 6.62% 10,662 6.74% 10,674 7.45% 10,745
3 Years 5.92% 11,884 6.08% 11,939 6.16% 11,965
5 Years 4.81% 12,646 4.98% 12,750 5.57% 13,111
Since Inception 4.87% 13,158 5.05% 13,289 5.77% 13,820
Union Fixed Maturity Plan (FMP) - CRISIL Medium Duration Debt .
Plan/ Date of . Series 13 (1114 D AL # CRISIL 10 Year Gilt Index
AL BRI Option  Inception Period® o erles ( as - ndex v et v
eturns alue ~ eturns alue ~ eturns alue ~
Co-managed by Mr. Devesh oo . 1 Year 7.27% 10,727 7.92% 10,792 9.57% 10,957
Thacker and Mr. Anindya Sarkar Growth 29-Mar-23
since inception of the fund. ro Since Inception 7.08% 11,281 7.59% 11,376 8.68% 11,579

Performance of Permitted Category FPI Portfolio (Co-managed by Mr. Sanjay Bembalkar & Mr. Pratik Dharmshi)

Performance of Category Il -

Nifty Midsmallcap 400 Index

Fund Manager | ,I,J;::t;::n - FPI Portfolio (TRI)®®® BSE Sensex Index (TRI)
Returns Value Returns Value Returns Value ©
Co-managed by Mr. Sanjay Bembalkar 1 Year 23.56% 12,356 25.45% 12,545 9.49% 10,949
(since January 25, 2023) and Mr. Pratik  02-Oct-19 3 Years 16.10% 15,650 23.14% 18,672 11.69% 13,934
Dharmshi (since December 9, 2024). Since Inception 23.09% 29,778 29.39% 38,700 15.89% 21,697
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Past performance may or may not be sustained in the future. Inception date is October 2, 2019. The performance is not comparable with the performance of the scheme(s) of Union Mutual Fund due to differing
investment objective/s and fundamental differences in asset allocation, investment strategy and the regulatory environment. The said disclosure is pursuant to Clause 17.2 of SEBI Master Circular for Mutual
Funds dated June 27, 2024 pertaining to Regulation 24(b) of SEBI (Mutual Funds) Regulations, 1996. FPI - Foreign Portfolio Investor.

For calculation of Permitted Category FPI Portfolio, NAV is converted into INR using currency conversion rate i.e. USD INR rate. (Source: Bloomberg, closing prices)

The performance of Permitted Category FPI Portfoio is benchmarked to theTotal Return variant of the Index.

Benchmark returnis based on INR value (Source: NSE)

For risk factors and statutory details please see overleaf.

 Mr. Sanjay Bembalkar co-manages 10 schemes for Union Mutual Fund. « Mr. Parijat Agrawal co-manages 10 schemes for Union Mutual Fund. « Mr. Devesh Thacker co-manages 6 schemes for Union Mutual
Fund. « Mr. Anindya Sarkar co-manages 5 schemes for Union Mutual Fund. « Mr. Vinod Malviya co-manages 10 schemes for Union Mutual Fund. « Mr. Gaurav Chopra co-manages 8 schemes for Union Mutual

Fund.  Mr. Vishal Thakker co-manages 1 scheme for Union Mutual Fund.  Mr. Tarun Singh co-manages 1 scheme for Union Mutual Fund.  Mr. Shrenuj Parekh co-manages 1 scheme for Union Mutual Fund.
 Mr. Harshad Patwardhan co-manages 2 schemes for Union Mutual Fund. ¢ Mr. Pratik Dharmshi co-manages 6 schemes for Union Mutual Fund.

Note: The AMC has commenced the activity of providing Management and Advisory Services to such categories of Foreign Portfolio Investors as specified by SEBI through Fund Manager managing the schemes
of Union Mutual Fund (Currently Mr. Sanjay Bembalkar & Mr. Pratik Dharmshi). Refer notice cum addendum dated October 4, 2019 available on the AMC’s website. The performance disclosure for this activity is
subject to the requirements as prescribed in SEBI (Mutual Funds) Regulations, 1996 and circulars thereunder, and has been provided herein above.

Note: Pursuantto no-objection received from SEBI Union Medium Duration Fund shall merge into Union Corporate Bond Fund effective January 29, 2025.
For further notes, refer page no. 41.
Note: Consequentto the appointment of Mr. Pratik Dharmshi, the fund management responsibilities stand revised as hereunder, with effect from December 09, 2024:

Sr.No. | Name of the Scheme Names of the existing Fund Manager(s)/ Head-Equity/Chief Investment Officer | Names of the new Fund Manager(s)/Head-Equity/Chief Investment Officer

1. Union Small Cap Fund Mr. Sanjay Bembalkar and Mr. Gaurav Chopra Mr. Pratik Dharmshi and Mr. Gaurav Chopra

2. Union Focused Fund Mr. Sanjay Bembalkar and Mr. Vinod Malviya Mr. Pratik Dharmshi and Mr. Vinod Malviya

3. Union Retirement Fund Mr. Sanjay Bembalkar and Mr. Vinod Malviya Mr. Pratik Dharmshi and Mr. Vinod Malviya

4. Union Large & Midcap Fund Mr. Vinod Malviya and Mr. Sanjay Bembalkar Mr. Vinod Malviya and Mr. Pratik Dharmshi

5. Union Midcap Fund Mr. Gaurav Chopra and Mr. Sanjay Bembalkar Mr. Gaurav Chopra and Mr. Pratik Dharmshi

6. Union Business Cycle Fund Mr. Harshad Patwardhan and Mr. Sanjay Bembalkar Mr. Harshad Patwardhan and Mr. Pratik Dharmshi

Name and type of the Scheme This product is suitable for investors who are seeking*: Riskometer Benchmark Riskometer

Union Fixed Maturity Plan | = Regularincome overthe tenure of the Scheme

(FMP) - Series 13 (1114 Days) *  Investment in Debtand Money Market Instruments. Moderee ik ModeratlyHigh isk Modorte Fisk Moderatl High sk

(A Close-ended Debt Scheme. Lowto Moderate High Risk LowtoModerate High Risk

A relatively high interest rate

risk and moderate creditrisk.) Low Risk m High |  LowRisk m High
The risk of the scheme is low to The risk of the CRISIL Medium Duration Debt

moderate risk A-lll Index” (Benchmark) is moderate risk

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.
Note: The Scheme and Benchmark riskometers are evaluated on a monthly basis and the current riskometers are based on the evaluation of the portfolios for the month ended December 31, 2024.

Potential Risk Class Matrix (“PRC Matrix”) of Union Fixed Maturity Plan (FMP) - Series 13 (1114 Days)

Credit Risk of Scheme —

Interest Rate Risk of the Scheme | Relatively Low (Class A) Moderate (Class B) Relatively High (Class C)

Relatively Low (Class 1)

Moderate (Class I)

Reltively High (Gass 1) R
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IS LIKE BREATHING

Keep at it.

Systematic Investment Plan (SIP) is a facility to invest fixed amounts
in a scheme at regular intervals by submitting a one-time application form.
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SIP Performance Hnion

(SIP Returns as on December 31, 2024 if you had invested ¥ 10,000 every month)** Mutual Fund

Annualised Returns (%

— T ey
Period® Union Flexi BSE 500 Index BSE Sensex Union Flexi BSE 500 Index BSE Sensex
Cap Fund (TRI)” Index (TRI)® Cap Fund (TRI)" Index (TRI)*

1 Year 120,000 125,719 122,733 121,830 13.00% 4.99% 3.33%
3 Years 360,000 477,843 473,508 438,549 21.56% 19.62% 13.95%
5 Years 600,000 987,797 991,934 887,825 21.34% 20.82% 16.14%
7 Years 840,000 1,620,288 1,604,821 1,431,306 18.81% 18.53% 15.26%
Since Inception (10th June 2011) 1,630,000 4,768,384 5,188,388 4,533,487 15.90% 15.88% 14.11%

: Union ELSS Tax
T
1 Year
3 Years
5 Years
7 Years

Since Inception (23rd December 2011)

120,000
360,000
600,000
840,000

1,570,000

124,874

474,812

992,215
1,628,253

4,490,771

BSE 500 Index

(TRI)""
122,733
473,508
991,934
1,604,821

4,810,889

121,830 11.04%
438,549 21.05%
887,825 21.53%
1,431,306 18.95%
4,209,798 15.08%

4.99%
19.62%
20.82%
18.53%
16.02%

BSE Sensex Union ELSS Tax BSE 500 Index BSE Sensex
Index (TRI)® Saver Fund (TRI)"" Index (TRI)®

3.33%
13.95%
16.14%
15.26%
14.19%

- Union Small Cap BSE 250 BSE Sensex Union Small Cap BSE 250 BSE Sensex

Period Fund SmallCap Index (TRI)* Fund SmallCap Index (TRI)*
Index (TRI)"" Index (TRI)""

1 Year 120,000 131,836 127,566 121,830 27.60% 14.01% 3.33%
3 Years 360,000 525,349 553,318 438,549 29.24% 31.61% 13.95%
5 Years 600,000 1,212,768 1,296,684 887,825 30.41% 32.34% 16.14%
7 Years 840,000 2,082,753 2,102,452 1,431,306 26.02% 26.29% 15.26%
Since Inception (10th June 2014) 1,570,000 3,836,624 3,832,910 2,772,361 19.94% 19.92% 14.23%

m

1 Year

3 Years

5 Years

7 Years

Since Inception (11th May 2017)

120,000
360,000
600,000
840,000
920,000

121,400

448,394

897,772
1,417,779
1,596,742

122,125

457,108

941,134
1,512,480
1,724,721

121,830

438,549

887,825
1,431,306
1,642,984

3.12%
16.54%
17.18%
14.99%
14.31%

3.87%
17.00%
18.59%
16.84%
16.29%

ion Largecap BSE 100 BSE Sensex Union Largecap BSE 100 BSE Sensex
Fund Index (TRI)~" Index (TRI)® Fund Index (TRI)"" Index (TRI)®

3.33%
13.95%
16.14%
15.26%
15.04%

Period® Union Value BSE 500 BSE Sensex Union Value BSE 500 BSE Sensex
erigd Fund Index (TRI) "~ Index (TRI)* Fund Index (TRI)"" Index (TRI)*

1 Year

3 Years

5 Years

Since Inception (5th December 2018)

120,000
360,000
600,000
730,000

123,383
489,942
1,036,386
1,378,608

122,733

473,508

991,934
1,320,086

121,830

438,549

887,825
1,170,144

7.61%
23.56%
23.44%
21.25%

4.99%
19.62%
20.82%
19.79%

3.33%
13.95%
16.14%
15.73%

Period® Union Focused BSE 500 BSE Sensex Union Focused BSE 500 BSE Sensex
i Fund Index (TRI)"" Index (TRI)* Fund Index (TRI)"" Index (TRI)*

1 Year

3 Years

5 Years

Since Inception (5th August 2019)

120,000
360,000
600,000
650,000

126,383

462,252

937,862
1,056,099

122,733

473,508

991,934
1,116,048

Union Large & NIFTY LargeMidcap
Midcap Fund

w

1 Year
3 Years
Since Inception (6th December 2019)

120,000
360,000
540,000

127,764
487,193
1,035,480

1,098,760

121,830 14.55% 4.99% 3.33%
438,549 18.92% 19.62% 13.95%
887,825 19.07% 20.82% 16.14%
992,741 18.38% 20.51% 16.01%
BSE Sensex Union Large & NIFTY LargeMidcap BSE Sensex
Index (TRI)® Midcap Fund d Index (TRI)®
121,830 17.80% 8.19% 3.33%
438,549 23.11% 23.37% 13.95%
907,948 21.54% 24.02% 16.10%

Period® Union Midcap Fund | BSE 150 MidCap BSE Sensex Union Midcap Fund | BSE 150 MidCap BSE Sensex
rigd Index (TRI)"" Index (TRI)* Index (TRI)"" Index (TRI)*

1 Year
3 Years
Since Inception (23rd March 2020)

Period®

1 Year

3 Years

5 Years

Since Inception (29th December 2017)

120,000
360,000
580,000

120,000
360,000
600,000
850,000
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130,796
524,526
1,101,763

Union Balanced
Advantage Fund

122,848

425,074

792,281
1,262,963

127,141
548,296
1,174,860

NIFTY 50 Hybrid
Composite Debt
50:50 Index

122,902

422,668

798,839
1,282,758

121,830
438,549
845,777

BSE Sensex
Index (TRI)®

121,830

438,549

887,825
1,456,262

25.07%
29.11%
27.80%

Union Balanced
Advantage Fund

6.40%
12.40%
11.79%
11.21%

13.21%
30.89%
30.70%

NIFTY 50 Hybrid
Composite Debt
50:50 Index
(TRI)®®®
5.30%
11.27%
11.74%
11.65%

3.33%
13.95%
16.12%

BSE Sensex
Index (TRI)®

3.33%
13.95%
16.14%
15.22%
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SIP Performance Hnion

(SIP Returns as on December 31, 2024 if you had invested ¥ 10,000 every month)** Mutual Fund
Amount (%) Annualised Returns (%)
Period® Union Equity CRISIL Equity CRISIL 10 Year Union Equity CRISIL Equity CRISIL 10 Year
Savings Fund Savings Index Gilt Index* Savings Fund Savings Index Gilt Index®
(TRI)* (TRI)*
1 Year 120,000 123,050 123,247 124,989 6.85% 5.93% 9.17%
3 Years 360,000 410,918 416,299 405,532 9.82% 10.18% 8.31%
5 Years 600,000 741,701 774,474 697,795 8.97% 10.46% 6.16%
Since Inception (9th August 2018) 770,000 1,008,100 1,071,925 937,939 8.48% 10.41% 6.21%
- Union Aggressive | CRISIL Hybrid 35+ BSE Sensex Union Aggressive | CRISIL Hybrid 35+ BSE Sensex
Period Hybrid Fund 65 - Aggressive Index (TRI)® Hybrid Fund 65 - Aggressive Index (TRI)*
Index (TRI)* Index (TRI)*
1 Year 120,000 124,627 123,023 121,830 10.47% 5.52% 3.33%
3 Years 360,000 451,198 443,059 438,549 17.02% 14.70% 13.95%
Since Inception (18th December 2020) 490,000 650,227 640,945 639,934 14.44% 13.69% 13.61%
Period® Union Retirement BSE 500 BSE Sensex Union Retirement BSE 500 BSE Sensex
erio Fund Index (TRI)"" Index (TRI)® Fund Index (TRI)"" Index (TRI)®
1 Year 120,000 124,672 122,733 121,830 10.57% 4.99% 3.33%
Since Inception (22nd September 2022) 280,000 353,437 347,715 324,938 21.95% 20.32% 13.72%
) Union Multicap Nifty 500 Multicap BSE Sensex Union Multicap Nifty 500 Multicap BSE Sensex
Period Fund 50:25:25 Index Index (TRI)* Fund 50:25:25 Index Index (TRI)®

(TRI)®e®

1 Year 120,000 127,940 124,623 121,830 18.22% 3.33%
Since Inception (19th December 2022) 250,000 319,421 317,002 285,048 26.40% 13.63%
D Union Innovation & BSE Sensex Union Innovation & BSE Sensex
Period Opportunities Fund Index (TRI)® | Opportunities Fund Index (TRI)*
1 Year 120,000 139,734 123,068 121,830 47.47% 5.60% 3.33%
Since Inception (6th September 2023) 160,000 198,499 173,781 169,018 39.18% 13.84% 9.03%

@In case, the start date or the end date of the concerned period is a non-business day, the NAV of the previous business day is considered for computation of returns.
$$$$Monthly SIP amount is assumed to be ¥ 10,000. SIP date is assumed as the last working day of the month.

Past performance may or may not be sustained in future.

Returns shown above are for Growth Options / Regular Plan - Growth Options.

Returns for more than 1 year period are Compounded Annual Growth Rate (CAGR).

Performance of the IDCW Option for the investor would be net of Statutory Levy, if any, applicable.

The Direct Plan has a lower expense ratio as compared to the Regular/ Other than Direct Plan to the extent of distribution expenses, commission, etc and no commission or distribution expenses for distribution of
Units or distribution expenses are paid/ charged under the Direct Plan.

$Standard benchmark prescribed as per the applicable circular by SEBI.

~ Annualised Returns

The performance of the Schemes have been benchmarked to the Total Return variant of the Index (TRI).

For the schemes in existence for less than 6 months, the past performance details have not been provided.

SIP Performance of Equity, Hybrid and Solution Oriented Schemes which have completed one year SIP period have been given above.
~ Based on standard investment of ¥ 10,000 made in the beginning of the relevant period.

For details of performance of other Schemes managed by the Fund Manager refer Page no - 33 - 38.

For risk factors, statutory details and disclaimers please refer page no. 45 Page 41




Scheme Details - Equity Schemes

Union

Mutual Fund

Attribute Union Union Union Union Union Union Union Union Union Union Union Union ELSS
Flexi | Multicap | Business | Focused | Midcap Large & Small Innovation & Value | Largecap Active Tax Saver Fund
Cap Fund Cycle Fund Fund Midcap Cap Opportunities Fund Fund Momentum
Fund Fund Fund Fund Fund Fund
- - S 500 &
%wmutm Application/ Switch-in ¥ 1,000 & in multiples of ¥ 1 thereafter in multiples of
IR % 500 thereafter
500 &
Minimum Additional Amount 31,000 & in multiples of X 1 thereafter in multiples of
% 500 thereafter
500
Minimum Redemption/ Switch-out Amt %1,000 & in multiples of X 1 thereafter
Systematic Investment Plan (SIP) Available Yes
SIP Frequency Daily, Weekly, Fortnightly, Monthly
3500 &
Minimum SIP Amount - Daily %100 & in multiples of % 1 thereafter in multiples of
% 500 thereafter
3500 &
Minimum SIP Amount - Weekly 3500 & in multiples of X 1 thereafter in multiples of
% 500 thereafter
3500 &
Minimum SIP Amount - Fortnightly % 500 & in multiples of ¥ 1 thereafter in multiples of
% 500 thereafter
3500 &
Minimum SIP Amount - Monthly % 500 & in multiples of X 1 thereafter in multiples of
% 500 thereafter
SIP (Min. No. of installments) Daily, Weekly, Fortnightly, Monthly - 6 installments
SIP Cycle Date Any Date
SIP Top-up Facility Available Yes
500 &
Minimum Top Up Amount %100 & in multiples of ¥ 100 thereafter in multiples of
% 500 thereafter
Systematic Transfer Plan (STP) Available Yes
500 &
Minimum STP Amount %100 & in multiples of X 1 thereafter in multiples of
3 1 thereafter

STP (Min. No. of installments)

6

STP Frequency

Daily, Weekly, Fortnightly, Monthly, Quarterly & Half Yearly

STP Cycle Day/ Date

Daily for Daily Frequency, Monday to Friday for Weekly Frequency, Every Alternate Wednesday for Fortnightly Frequency and
any date of the month for Monthly, Quarterly and Half Yearly Frequency

STP Intello Facility Available

Yes

For more details about the facility, please refer the application form for the said facility available on our website www.unionmf.com.

Systematic Withdrawal Plan (SWP) Available

Yes

Minimum SWP Amount

31,000 & in multiples of X 1 thereafter

SWP (Min. No. of installments)

6

SWP Cycle Day/ Date

Daily for Daily Frequency and any date of the month for Monthly, Quarterly, Half Yearly and Yearly Frequency

SWP Frequency

Daily, Monthly, Quarterly, Half Yearly & Yearly

Please refer page no. 44 for notes.

For risk factors, statutory details and disclaimers please refer page no. 45
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Scheme Details - Debt Schemes

Union

Mutual Fund

Attribute

Union Medium | Union Corporate | Union Dynamic Union Gilt Union Money Union Liquid Union Overnight

Market Fund Fund Fund

Duration Fund Bond Fund Bond Fund Fund

Minimum Application/ Switch-in
Amount

%1,000 & in multiples of ¥ 1 thereafter ¥ 5,000 & in multiples of X 1 thereafter

Minimum Additional Amount

% 1,000 & in multiples of X 1 thereafter

Minimum Redemption/ Switch-out Amt

31,000 & in multiples of X 1 thereafter

SIP Available

Yes

SIP Frequency

Daily, Weekly, Fortnightly & Monthly Weekly, Fortnightly & Monthly

Minimum SIP Amount - Daily*

%100 & in multiples of ¥ 1 thereafter

Minimum SIP Amount - Weekly

% 500 & in multiples of X 1 thereafter

Minimum SIP Amount - Fortnightly

% 500 & in multiples of X 1 thereafter

Minimum SIP Amount - Monthly

% 500 & in multiples of X 1 thereafter

SIP (Min. No. of installments)

Daily, Weekly, Fortnightly, Monthly - 6 installments

SIP Cycle Date

Any Date

SIP Top-up Facility Available

Yes

Minimum Top Up Amount

%100 & in multiples of ¥ 100 thereafter

STP Available

Yes

Minimum STP Amount

%100 & in multiples of X 1 thereafter

STP (Min. No. of installments)

6

STP Frequency

Daily, Weekly, Fortnightly, Monthly, Quarterly & Half Yearly

STP Cycle Day/ Date

Daily for Daily Frequency, Monday to Friday for Weekly Frequency, Every Alternate Wednesday for Fortnightly Frequency and
any date of the month for Monthly, Quarterly and Half Yearly Frequency

STP Intello Facility Available

Yes
For more details about the facility, please refer the application form for the said facility available on our website www.unionmf.com.

SWP Available

Yes

Minimum SWP Amount

31,000 & in multiples of X 1 thereafter

SWP (Min. No. of installments)

6

SWP Cycle Day/ Date

Daily for Daily Frequency and any date of the month for Monthly, Quarterly, Half Yearly and Yearly Frequency

SWP Frequency

Daily, Monthly, Quarterly, Half Yearly & Yearly

*Daily SIP Frequency is not available for Union Money Market Fund, Union Liquid Fund & Union Overnight Fund.

Please refer page no. 44 for notes.
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Scheme Details - Hybrid & Solution Oriented

Schemes

Union

Mutual Fund

Attribute

Union Aggressive

Union Balanced Union Equity Union Arbitrage | Union Retirement

Advantage Fund Savings Fund Fund Fund

Union Children’s | Union Multi Asset
Fund Allocation Fund

Minimum Application/ Switch-in
Amount

31,000 & in multiples of X 1 thereafter

Minimum Additional Amount

31,000 & in multiples of X 1 thereafter

Minimum Redemption/ Switch-out Amt

31,000 & in multiples of X 1 thereafter

SIP Available

Yes

SIP Frequency

Daily, Weekly, Fortnightly & Monthly

Minimum SIP Amount - Daily

%100 & in multiples of ¥ 1 thereafter

Minimum SIP Amount - Weekly

%500 & in multiples of ¥ 1 thereafter

Minimum SIP Amount - Fortnightly

%500 & in multiples of ¥ 1 thereafter

Minimum SIP Amount - Monthly

% 500 & in multiples of ¥ 1 thereafter

SIP (Min. No. of installments)

Daily, Weekly, Fortnightly, Monthly - 6 installments

SIP Cycle Date

Any Date

SIP Top-up Facility Available

Yes

Minimum Top Up Amount

%100 & in multiples of ¥ 100 thereafter

STP Available

Yes

Minimum STP Amount

%100 & in multiples of ¥ 1 thereafter

STP (Min. No. of installments)

6

STP Frequency

Daily, Weekly, Fortnightly, Monthly, Quarterly & Half Yearly

Daily for Daily Frequency, Monday to Friday for Weekly Frequency, Every Alternate Wednesday for Fortnightly Frequency and

STP Cycle Day/ Date any date of the month for Monthly, Quarterly and Half Yearly Frequency

Yes

STP Intello Facility Available For more details about the facility, please refer the application form for the said facility available on our website www.unionmf.com.

SWP Available Yes

Minimum SWP Amount % 1,000 & in multiples of X 1 thereafter

SWP (Min. No. of installments) 6

SWP Cycle Day/ Date Daily for Daily Frequency and any date of the month for Monthly, Quarterly, Half Yearly and Yearly Frequency

SWP Frequency Daily, Monthly, Quarterly, Half Yearly & Yearly

PLANS (ACROSS ACOMMON PORTFOLIO):
Union Flexi Cap Fund/ Union ELSS Tax Saver Fund/ Union Dynamic Bond Fund/ Union Liquid Fund:
« Direct Plan forinvestors who purchase units directly with Union Mutual Fund. « Investors who purchase units through a Distributor will be allotted units under the Scheme but not under the Direct Plan.
All Other Schemes":
« Direct Plan forinvestors who purchase units directly with Union Mutual Fund.  Regular Plan forinvestors who purchase units through a Distributor.

*A separate plan viz. 'Unclaimed Amounts Plan' has been introduced under Union Overnight Fund for the limited purpose of deployment of unclaimed redemption and unclaimed dividend amount only. Hence,
units under the said plan shall not be available for subscription by investors. Please refer addendum dated December 22, 2021, available on our website for more details. The options available under this Plan are
Redemption: Upto 3 years, Redemption: Beyond 3 years, IDCW: Upto 3 years and IDCW: Beyond 3 years.

OPTIONS (UNDER EACH OF THE PLANS):

Union ELSS Tax Saver Fund/ Union Retirement Fund/ Union Children’s Fund: « Growth * Payout of IDCW Option

All Other Schemes: « Growth « Reinvestment of IDCW Option, Payout of IDCW Option and Transfer of IDCW Plan.

DEFAULT OPTION/ FACILITY:

Union ELSS Tax Saver Fund/ Union Retirement Fund/ Union Children’s Fund: Option: Growth

Union Liquid Fund/ Union Overnight Fund/ Union Money Market Fund: Option: Growth, Facility under IDCW Option: Reinvestment of IDCW with monthly Frequency

All Other Schemes: Option: Growth, Facility under IDCW Option: Reinvestment of IDCW

NOTES:

1. Default SIP day/date would be Wednesday for weekly frequency and 1st and 15th of the month for Fortnightly Frequency and 8th of every month for Monthly Frequency.
2. Ifthe date selected for STP, SWP or SIP falls on a non-business day, then the transaction shall be effected on the next business day of the scheme.

3. Units marked under Lien, Pledge or Lock-in Period shall not be eligible for Redemption, Switch Out, STP & SWP
4

The minimum application amount given above shall not be applicable to the mandatory investments made in the Scheme pursuant to the provisions of Clause 6.10 of SEBI Master Circular for Mutual Funds
dated June 27, 2024 as amended from time to time. Please refer the respective Scheme Documents for complete details in this regards.
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Income Distribution cum Capital H H
Withdrawal (IDCW) History onion

Union Flexi Cap Fund Union Dynamic Bond Fund

IDCW History ~ ~ ~ - Other than Direct Plan - IDCW Option IDCW History ~ ~ ~ - Other than Direct Plan - IDCW Option
Record Date ~ Face Value ) /unit  NAV ) / unit IDCW () / unit Record Date  Face Value %) /unit  NAV (%) / unit IDCW (%) / unit
28 September 2017 10.00 14.10 1.00 18 January 2017 10.00 13.1717 2.00
22 March 2018 10.00 13.46 1.00 28 September 2017 10.00 11.2903 0.50
5 February 2019 10.00 12.63 1.00 5 February 2019 10.00 11.1286 0.80
IDCW History ~ ~ ~ - Direct Plan - IDCW Option IDCW History ~ ~ ~ - Direct Plan - IDCW Option
Record Date  Face Value (%) /unit  NAV () / unit IDCW (%) / unit Record Date  Face Value ) /unit  NAV () / unit IDCW (%) / unit
22 March 2018 10.00 18.89 1.50 18 January 2017 10.00 13.6002 2.00
5 February 2019 10.00 17.72 0.90 28 September 2017 10.00 11.7854 0.50
5 February 2019 10.00 11.6859 0.90
.
IDCW History ~ ~ ~ - Other than Direct Plan - Monthly IDCW Option
IDCW History = = = = Regular Plan = IDCW Option Record Date  Face Value %) /unit  NAV (3) / unit IDCW ) / unit
Record Date  Face Value %) /unit  NAV ) / unit IDCW ) / unit 25 October 2024 1000 1000.6754 5.838909
28 September 2017 10.00 14.65 1.00 25 November 2024 1000 1000.6754 5.857599
22 March 2018 10.00 14.78 1.00 25 December 2024 1000 1000.6754 5.512980
(e Ll = 2 D L L e (el IDCW History ~ ~ ~ - Direct Plan - Monthly IDCW Option
Record Date Face Value ) /unit  NAV ) / unit IDCW (%) / unit Record Date Face Value (%) /unit  NAV (2) / unit IDCW (%) / unit
28 September 2017 10.00 15.09 1.00 25 October 2024 1000 1000.6755 5.922777
22 March 2018 10.00 15.31 3.00 25 November 2024 1000 1000.6755 5.939298
25 December 2024 1000 1000.6755 5.599226
IDCW History~ ~ ~ - Other than Direct Plan IDCW Option IDCW History = © = - Regular Plan - Monthly IDCW Option
Record Date  Face Value ) /unit  NAV (%) / unit IDCW ) / unit Record Date  Face Value R) /unit  NAV ) / unit IDCW () / unit
28 September 2017 10.00 15.06 1.00 25 October 2024 1000 1000.7576 5.122199
22 March 2018 10.00 1451 1.00 25 November 2024 1000 1000.7576 5.306176
5 February 2019 10.00 13.64 0.70 25 December 2024 1000 1000.7576 5.452655
IDCW History ™~ ~ ~ - Direct Plan - Monthly IDCW Option
Record Date  Face Value ) /unit  NAV (%) / unit IDCW (%) / unit
IDCW History ~ ©~ ©~ - Regular Plan - IDCW Option 25 November 2024 1000 1000.7753 5.364655
Record Date Face Value (%) / unit NAV ) / unit IDCW (%) / unit 25 December 2024 1000 1000.7753 5.531183
17 March 2020 10.00 10.6671 0.15 IDCW History ~ ~ ~ - Regular Plan - Monthly IDCW Option
IDCW History ~ ~ ~ - Direct Plan - IDCW Option Record Date  Face Value (%) /unit  NAV () / unit IDCW (%) / unit
Record Date Face Value ) /unit  NAV ) / unit IDCW (%) / unit 25 November 2024 1000 1001.4178 5.062675
11 November 2019 10.00 10.4991 0.100 25 December 2024 1000 1001.4178 4.967757
17 March 2020 10.00 106075 0.150 IDCW History ~ ~ ~ - Direct Plan - Monthly IDCW Option
~ ~ ~ Past Performance may or may not be sustained in future. IDCW is declared on Record Date  Face Value %) /unit ~ NAV (%) / unit IDCW (?) / unit
g;a)tt?;?:%fet\l{lyeaspc%eme f’alls tg-the ex't)ery:t of the pay ou,t of IBCW and statutory levy if 25 November 2024 1000 1001.0525 5.658693
any. 25 December 2024 1000 1001.0525 5.564501

Risk Factors, Statutory Details and Disclaimers

@@@Benchmark NIFTY 50 Hybrid Composite Debt 50:50 Index/ Nifty Midsmallcap 400 Index/ Nifty 50 Arbitrage Index/ Nifty 500 Multicap 50:25:25 Index/ Nifty 500 Index/ NIFTY LargeMidcap 250 Index /
NIFTY 50 Index disclaimer: The “Product”offered by “the issuer” is not sponsored, endorsed, sold or promoted by NSE Indices Limited (formerly known as India Index Services & Products Limited). NSE Indices
Limited does not make any representation or warranty, express or implied (including warranties of merchantability or fitness for particular purpose or use) and disclaims all liability to the owners of “the Product” or any
member of the public regarding the advisability of investing in securities generally or in the “the Product” linked to NIFTY 50 Hybrid Composite Debt 50:50 Index/ Nifty Midsmallcap 400 Index/ Nifty 50 Arbitrage Index/
Nifty 500 Multicap 50:25:25 Index/ Nifty 500 Index/ NIFTY LargeMidcap 250 Index/ NIFTY 50 Index or particularly in the ability of the NIFTY 50 Hybrid Composite Debt 50:50 Index/ Nifty Midsmallcap 400 Index/ Nifty 50
Arbitrage Index/ Nifty 500 Multicap 50:25:25 Index/ Nifty 500 Index/ NIFTY LargeMidcap 250 Index/ NIFTY 50 Index, to track general stock market performance in India. Please read the full Disclaimers in relation to the
NIFTY 50 Hybrid Composite Debt 50:50 Index/ Nifty Midsmallcap 400 Index/ Nifty 50 Arbitrage Index/ Nifty 500 Multicap 50:25:25 Index/ Nifty 500 Index/ NIFTY LargeMidcap 250 Index/ NIFTY 50 Index in the Scheme
Information Document.

#CRISIL Benchmark Disclaimer: CRISIL Indices are the sole property of CRISIL Limited (CRISIL). CRISIL Indices shall not be copied, transmitted or distributed in any manner for any commercial use. CRISIL has
taken due care and caution in computation of the Indices, based on the data obtained from sources, which it considers reliable. However, CRISIL does not guarantee the accuracy, adequacy or completeness of the
Indices and is not responsible for any errors or for the results obtained from the use of the Indices. CRISIL especially states that it has no financial liability whatsoever to the users of CRISIL Indices.

~ ~ Benchmark BSE 100 Index / BSE 500 Index/ BSE 150 MidCap Index/ BSE 250 SmaliCap Index disclaimer: The "Index" viz. “BSE 100 Index”/ “BSE 500 Index”/ “BSE 150 MidCap Index”/ “BSE 250
SmallCap Index”, is a product of Asia Index Private Limited (AIPL), a wholly owned subsidiary of BSE Limited (“BSE”), and has been licensed for use by Union Asset Management Company Private Limited. BSE®
and SENSEX® are registered trademarks of BSE Limited; and these trademarks have been licensed to use by AIPL and sublicensed for certain purposes by Union Asset Management Company Private Limited.
BSE, AIPL or their respective affiliates and none of such parties make any representation regarding the advisability of investing in such product(s) nor do they have any liability for any errors, omissions, or
interruptions of the Index.

Note: The Scheme and Benchmark riskometers are evaluated on a monthly basis and the current riskometers are based on the evaluation of the portfolios for the month ended December 31,2024,

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.

Statutory Details: Constitution: Union Mutual Fund has been set up as a Trust under the Indian Trusts Act, 1882; Sponsors: Union Bank of India and Dai-ichi Life Holdings, Inc.; Trustee: Union Trustee Company
Private Limited, [Corporate Identity Number (CIN): U65923MH2009PTC198198], a company incorporated under the Companies Act, 1956 with a limited liability; Investment Manager: Union Asset Management
Company Private Limited, [Corporate Identity Number (CIN): U65923MH2009PTC198201], a company incorporated under the Companies Act, 1956 with a limited liability. Registered Office: Unit 503, 5th Floor,
Leela Business Park, Andheri Kurla Road, Andheri (East), Mumbai - 400059. Toll Free No. 1800 2002 268/1800 5722 268 < Non Toll Free. 022-67483333 « Fax No: 022-67483402 « Website:
www.unionmf.com ¢ Email: investorcare@unionmf.com
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Mutual Fund related terms

Union

Mutual Fund

Fund Manager

An employee of the asset management company such as a
mutual fund or life insurer, who manages investments of the
scheme. He is usually part of a larger team of fund managers
and research analysts.

Application Amount for Fresh Subscription

This is the minimum investment amount for a new investorin a
mutual fund scheme.

Minimum Additional Amount

This is the minimum investment amount for an existing
investorin a mutual fund scheme.

Yield to Maturity

The Yield to Maturity or the YTM is the rate of return
anticipated on a bond if held until maturity. YTM is expressed
as an annual rate. The YTM factors in the bond's current
market price, par value, coupon interest rate and time to
maturity.

SIP

SIP or Systematic Investment Plan works on the principle of
making periodic investments of a fixed sum. It works similar to
a Recurring Bank Deposit. For instance, an investor may opt
for an SIP that invests ¥ 500 every 15th of the month in an
equity fund for a period of three years.

NAV

The NAV or the net asset value is the total asset value per unit
of the mutual fund after deducting all related and permissible
expenses. The NAV is calculated at the end of every business
day. It is the value at which the investor enters or exits the
mutual fund.

Benchmark

A group of securities, usually a market index, whose
performance is used as a standard or benchmark to measure
investment performance of mutual funds, among other
investments. Some typical benchmarks include the Nifty,
Sensex, BSE200, BSE500, 10-Year Gsec.

Entry Load

A mutual fund may have a sales charge or load at the time of
entry and/or exit to compensate the distributor/agent. Entry
load is charged at the time an investor purchases the units of
a mutual fund. The entry load is added to the prevailing NAV
atthe time ofinvestment.

For instance, if the NAV is X 100 and the entry load is 1%, the
investor will enterthe fund atI 101.

Exit Load

Exit load is charged at the time an investor redeems the units
of a mutual fund. The exit load is reduced from the prevailing
NAV at the time of redemption. The investor will receive
redemption proceeds at net value of NAV less Exit Load.

For instance, if the NAV is ¥ 100 and the exit load is 1%, the
investor will receive ¥ 99.

Modified Duration

Modified duration is the price sensitivity and the percentage
change in price for a unit change in yield.

Macaulay Duration

The Macaulay duration is the weighted average term to
maturity of the cash flows from a bond. The weight of each
cash flow is determined by dividing the present value of the
cash flow by the price.

Standard Deviation

Standard deviation is a statistical measure of the range of an
investment’s performance. When a mutual fund has a high
standard deviation, its means its range of performance is
wide, implying greater volatility.

Sharpe Ratio

The Sharpe Ratio, named after its founder, the Nobel
Laureate William Sharpe, is a measure of risk-adjusted
returns. It is calculated using standard deviation and excess
return to determine reward per unit of risk.

Beta

Beta is a measure of an investment’s volatility vis-a-vis the
market. Beta of less than 1 means that the security will be less
volatile than the market. A beta of greater than 1 implies that
the security's price will be more volatile than the market.

AUM

AUM or Assets Under Management refers to the recent /
updated cumulative market value of investments managed
by a mutual fund or any investment firm.

Holdings

The holdings or the portfolio is a mutual fund’s latest or
updated reported statement of investments/securities. These
are usually displayed in terms of percentage to net assets or
the rupee value or both. The objective is to give investors an
idea of where their money is being invested by the fund
manager.

Nature of Scheme

The investment objective and underlying investments
determine the nature of the mutual fund scheme. For
instance, a mutual fund that aims at generating capital
appreciation by investing in stock markets is an equity fund or
growth fund. Likewise, a mutual fund that aims at capital
preservation by investing in debt markets is a debt fund or
income fund. Each of these categories may have sub-
categories.

Rating Profile

Mutual funds invest in securities after evaluating their
creditworthiness as disclosed by the ratings. A depiction of
the mutual fund in various investments based on their ratings
becomes the rating profile of the fund. Typically, this is a
feature of debt funds.

N2 1800 2002 268/1800 5722 268 / 022-67483333 [iex] investorcare@unionmf.com @) www.unionmf.com
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Our Presence

Union

Mutual Fund

Ahmedabad
Bangalore
Bhubaneswar
Chandigarh
Chennai

Guwahati

Hyderabad
Indore

Jaipur

Kanpur
Kochi
Kolkata
Lucknow

Mumbai
(Registered
Office)
Mumbai
Nagpur
New Delhi

Pune

Raipur
Ranchi

Varanasi

Union Asset Management Company Pvt. Ltd., 907, Shitiratna Building, 9th Floor, Panchvati

Circle, C. G. Road, Ahmedabad - 380 006. Office: 079-40041474

Union Asset Management Company Pvt. Ltd., Unit No. 206, Prestige Meridian -Il, No.

30,M.G Road, Bengaluru - 560 001, Karnataka. Phone (+91) 7208945531

Union Asset Management Company Pvt. Ltd., GBP Business Center, Unit 103-D, 191/A,
Kharavela Nagar, Unit 3, Odisha, Bhubaneshwar - 751001. Office: 0674-3514622

Union Asset Management Company Pvt. Ltd., Deepak Towers, SCO 154 - 155, Cabin No-

202, Second Floor, Sector 17- C, Chandigarh - 160 017. Office: 01722710096

Union Asset Management Company Pvt. Ltd., 206, 2nd floor, Challa mall, 11 & 11A, Sir

Theagaraya Road, T. Nagar, Chennai- 600017. Office: 044 28520103 ; Fax: 044 28520104

Union Asset Management Company Pvt. Ltd., Ganpati Enclave, Ground floor, GS Road,
Ullubari, Opposite Bora Service Station, Assam State Guwahati - 781007. Office: 0361-
3501597

Union Asset Management Company Pvt. Ltd., 6-3-1085/D/501/A, 5th Floor, Dega Towers,
RajBhavan Road, Somajiguda, Hyderabad - 500082. Office: 040-27767002

Union Asset Management Company Pvt. Ltd., 320, Milinda Manor, 3rd Floor, 2, RNT Marg

Opposite Central Mall, Indore - 452001 Office: (0731) 420-0908

Union Asset Management Company Pvt. Ltd., 403, 4th Floor, Ambition Tower, Subhash
Marg, Agrasen Circle, C-Scheme, Jaipur - 302 001. Office: + 91 141 2368303; F:+ 91 141
2368303

Union Asset Management Company Pvt. Ltd., Office No 211, 2nd Floor, Kan-Chamber
Building, 14/113, Civil Lines, Uttar Pradesh Kanpur - 208001. Office: 0512-7131742

Union Asset Management Company Pvt. Ltd., M/s. Mayur Business Centre, Pulleppady

Jn., Chittoor Road, Ernakulam, Ernakulam Village, Kochi - 682 035. Office: 0484 2367112

Union Asset Management Company Pvt. Lid., Room No. 401, OM Tower, 4th Floor, 32,

Chowringhee Road, West Bengal, Kolkata - 700071. Office: (033) 40605673
: Union Asset Management Company Pvt. Ltd., 208, 2nd Floor, Saran Chambers II, 5 Park

Road, Lucknow - 226 001. Office: 0522-4102643 /0522-4106406

: Union Asset Management Company Pvt. Ltd., Unit 503, 5th Floor, Leela Business Park,

Andheri Kurla Road, Andheri (East), Mumbai - 400 059. Office: 022 67483300; Fax: 022
67483402

: Union Asset Management Company Pvt. Ltd., 301, Janmabhoomi Bhavan, Janmabhoomi

Marg, Fort, Mumbai - 400001. Office (022) 69884900

: Union Asset Management Company Pvt. Ltd., Fortune Business Centre, 6, Vasant-Vihar,

1st Floor, W.H.C Road, Shankar Nagar, Nagpur - 440 010. Office: 0712 6627899

. Union Asset Management Company Pvt. Ltd., AWing, Ground Floor, 27 Statesman House,

148 Barakhamba Road, New Delhi-110001. Office: 011 43612652/54

: Union Asset Management Company Pvi. Ltd., Office No. 04, 3rd Floor, Aditya Centegra,

Final Plot No. 314, CTS No. 930, Shivaji Nagar, F C Road, Pune - 411005. Office: 020-
25511629

: Union Asset Management Company Private Limited, Shop No. 8, 9 & 10, Nagdev Plaza

Block A, Kutchery Chowk, Raipur - 492001, Chhattisgarh. Office: 0771-4905230

: Union Asset Management Company Pvi. Ltd., 302-A, 3rd Floor, Satya Ganga Arcade, Lalji

Hirji Road, Ranchi, Jharkhand - 834001. Office: 0651-2223326

: Union Asset Management Company Pvt. Ltd., Shop No. 9,10,11, 1st Floor, Kuber

Complex, Rathyatra Crossing, Varanasi- 221 010. Office: 0542-2221783

You can also connect with us at:

& Website : www.unionmf.com ®© Toll Free number : 18002002268/18005722268
© Telephone : 022 67483333 @ You can email us at investorcare@unionmf.com

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.
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&

B Lnion
N choiose multi Mutual Fund
——-—--\ kyunki markets kabhi bhi -

maar sakte hai palti

By their very nature Markets - be it equity market,
debt market or commodity market like gold - have their ups and downs.
Diversify across these markets by investing in Multi Asset Fund.

Union Multi Asset Allocation Fund

(An open-ended scheme investing in Equity, Debt, Gold and/ or Silver)

This product is suitable for investors who are seeking* Riskometer

e Longterm wealth creation Moderate Risk Moderately High Risk
High Risk

e Investment in a diversified portfolio of Equity & Equity Related E?s“ﬁmmderate

Instruments, Debt and Money Market Instruments and Units of

Gold ETFs and/or Silver ETFs Low Risk Very High

Risk

The risk of the scheme is
very high risk

*|Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Note: The riskometer is evaluated on a monthly basis and the current riskometer is as per
the evaluation of the scheme portfolio data as on December 31, 2024.

You can also connect with us at:

& Website : www.unionmf.com ® Toll Free number : 18002002268/18005722268

© Telephone : 022 67483333 @ You can email us at investorcare@unionmf.com

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.
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