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Disciplined allocation:
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LARGE CAP MID CAP SMALL CAP

Allocation to equities across capitalisation. Remaining 25%
can be allocated to equities across capitalisation or in

debt & money market instruments etc. as mentioned in the
Scheme Information Document (SID) of the Scheme.

This product is suitable for investors who are seeking*: Riskometer

* Long Term Capital Appreciation

* An open ended equity scheme investing across large cap, mid cap
and small cap stocks

RISKOMETER

Investors understand that their
principal will be at very high risk

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Note: The riskometer is evaluated on a monthly basis and the current riskometer is as per the evaluation of the scheme
portfolio data as on February 28, 2023.
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OWNER'S
MANUAL

Welcome to Union AMC. To our existing
investors, we thank you for choosing us to
help you achieve your financial goals. If you
are still deciding on the subject, we thank you
for your interest. Irrespective of your position,
this manual is designed to help you
understand what is it that you own as a
unitholder of our equity & hybrid schemes.

The purpose of this manual is simple.
Different investors, institutional or retail, have
different approaches to investing in equities.
Hence, we want to explain to you, how we
conduct our investment practice. Our
expectation is that by doing so, we align your
expectations with our service offerings.

In a way, this manual is a list of ‘do’s and

don’ts’ along our investment journey.

R

Our motto

Stock prices track their fair
values

Our unique portfolio
construction process

Who we pride as our ideal
investor?

Who would we end up
disappointing?



Our motto: Follow a process-driven
approach which is likely to generate
repeatable performance.

We believe in providing an investment practice that is
reliable. Hence, we follow an investment process,
which is likely to generate consistent performance.
Note our emphasis on consistent, not superlative
performance.

Our stock selection approach - Fair-Value
based Quality stock selection: We buy high quality
businesses with above average growth potential, run
by a high quality management. We use return on
equity (RoE) to judge the quality of a business and we
prefer companies that are growing faster within their
respective industries. We run a checklist on
companies to judge their management quality. This
is how we distil our stocks from the investible universe
of around 900 companies (>INR 1000cr in market
cap). Our research has shown that high-quality
businesses have consistently given superior returns
and outperformed the broader market over long
periods of time.

Stock prices track their fair values: We

believe that stock prices of companies track

their fair values over time. Fair Value in turn is
dependent on 4 factors: a) Earnings growth, b)
Returns on Equity, ) Riskiness of business and d) Risk
free rates. Hence, we apply our fair value approach
on shortlisted companies to estimate their future fair
values to judge their stock return potential. Since
businesses environment is dynamic, we constantly
reassess these assumptions as time progresses.

Our unique portfolio construction process

- “Quantamental approach”: Our portfolio

manager’s prime objective is to stay true to the
product mandate. Fundamental factors like market
capitalization, concentration, asset allocation, sector
positioning and capitalization are applied to achieve
this. After that, quantitative factors including growth,
quality and valuation of each stock are taken into
consideration to arrive at an optimum portfolio. This
is our Quantamental approach to portfolio
construction.

Who we pride as our ideal investor?

Patience pays rich rewards. The businesses

that we filter out from around 900 listed
companies are likely to create wealth over the long
term. As we are willing to give them time to realize
their potential, so do we expect our investors to give
us time to deliver the fruits of our well-defined
investment process. It is our hope that you would
appreciate the importance of having a process and
the painstaking efforts that go in to follow it; day-in
and day-out.

Who would we end up disappointing?

Investors seeking category-leading returns

over short time periods (anything up to one
year) may not be satisfied with our philosophy. We
understand that your trust and money is valuable.
We invest your money with extreme sense of trust and
care. Though you may be looking at short term
performance, we believe that what you would truly
love is sustainable, long term risk adjusted returns.
And we are in the business to deliver just that.

Happy investing!

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED

DOCUMENTS CAREFULLY.

Statutory Details: Constitution: Union Mutual Fund has been set up as a Trust under the Indian Trusts Act, 1882; Sponsors: Union Bank
of India and Dai-ichi Life Holdings, Inc.; Trustee: Union Trustee Company Private Limited, [Corporate Identity Number (CIN):
U65923MH2009PTC198198], a company incorporated under the Companies Act, 1956 with a limited liability; Investment Manager:
Union Asset Management Company Private Limited (Union AMC), [Corporate Identity Number (CIN): U65923MH2009PTC198201], a
company incorporated under the Companies Act, 1956 with a limited liability. Registered Office: Unit 503, 5th Floor, Leela Business
Park, Andheri Kurla Road, Andheri (East), Mumbai - 400059. ¢ Toll Free No. 18002002268/18005722268 ¢ Non-Toll Free. 022-
67483333 * Fax No: 022-67483401 » Website: www.unionmf.com ¢ Email: investorcare@unionmf.com.
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Published on “Business Today” Website (February 27, 2023)

Sanjay Bembalkar, Co-Head, Equity
at Union Asset Management Company
Private Limited (“Union AMC”).

The year stood almost flat for the
Indian equity market till February
15. How do you see the trend going
ahead?

The Indian equity market outperformed
developed world markets in 2022 despite
facing headwinds on growth, volatile
commodity prices and rising inflationary
pressures. However, investors may watch out
for potential global headwinds that may affect
the market in near term on account of
restrictive monetary policy stances from
central banks and fall-outs from geopolitical
conflicts.

Nevertheless, while the short term may be
volatile, we are positive about India's
structural growth story. Our Government is
keen to make India a global manufacturing
hub and is making deliberate efforts to
stimulate manufacturing activity within the
nation. India’s private consumption is on a
structural growth path. In fact, as per
International Monetary Fund (IMF) data, India
is one of the fastest-growing large economies.
Hence, we find the risk-reward trade-off
favourable for investors with long term
horizon (beyond 3 years).

Which factors do you think would
add some spark to the dull market?

We believe that positive developments related
to the (1) manufacturing ecosystem, (2) rural
economy and (3) neutralizing monetary policy
stances can be the near-term triggers for equity
markets.

The government is focusing on providing the
groundwork for the nation's long-term growth
through initiatives like the Production Linked
Incentive (PLI) programme and increased
infrastructure spending. These initiatives
might help India develop into a manufacturing
powerhouse and bring in sizable business for
Indian manufacturers. As we may experience
order inflows on account of these realignment
of supply chains globally, we believe that
should force investors to refresh their
expectations of growth going ahead.

Second, rural economy faced multiple
challenges in the past few quarters - mainly
linked to inflation as well as delays in
infrastructure outlays. Rural revival is crucial
to provide broad based growth and
consumption fillip to the economy.

Last but not the least, any move by the global
central banks to alter the direction of monetary

policy - any effort to bring in accommodative
monetary policies may inject liquidity for the
overall financial system. However, likelihood
of such an occurrence, in our opinion, is
currently low.

Which sectors do you think may
deliver a solid return to investors
by 2025? Why?

What interests us are the sectors dependent on
local, controllable variables and that are
relatively less exposed to the global risks like
potential recession in developed world.
Financials is one such sector. We see many
good quality lending companies that have seen
a significant improvement in the balance sheet
from the pandemic levels and are primed for
growth. In a fast-growing economy like ours,
they are likely to witness a favorable business
cycle over the medium term.

The nominal GDP growth rate may likely be
in the low double digits for the next five years.
Given that the population growth is ~1%, an
individual's average per capita income is likely
to grow by a healthy rate. This incremental
growth in the per capita income should
provide fillip to discretionary consumption.
Consumer discretionary and
telecommunications sectors may see strong
structural growth for years to come.

Lastly, India’s strong economic growth will
require investments in infrastructure, both
public and private. Efforts from the
government to give boost to manufacturing
activities within the country may in turn help
in formalisation of the economy and make
India able to be part of the global supply
chain. Hence, we are of the view that the
industrial sector has good growth prospects
over the long term.

Disclaimer: The views expressed or statements made in this interview are purely the views of the author and do not necessarily represent the views of
either Union Asset Management Company Private Limited or its associates. The views, facts and figures in this interview are as of February 21, 2023, unless

stated otherwise.

The views expressed in this interview are purely personal. Every investor should invest according to his/her risk appetite and financial goals.
Past performance may or may not be sustained in future.

The above information alone is not sufficient and should not be used for the development orimplementation of an investment strategy. The recipients of this
material should rely on their investigations and take their own professional advice. The Sponsors/ the AMC/ the Trustee Company/ their associates/ any
person connected with it, do not accept any liability arising from the use of this information and disclaim all liabilities, losses and damages arising out of the

use of this information.

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.
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BSE IT index emerged as an
outperformer of 2023 so far. How
do you see the trend going ahead?
What is your advice to investors
who want to bet on IT stocks?

We became underweight in IT in January 2022
due to the sector's unfavourable risk reward.
Since then we have seen that (i) stocks prices
have corrected materially, (ii) businesses have
not experienced any significant downgrades in
terms of order wins or growth rates, and (iii)
there has been a moderation in the expectation
of growth from investors due to global
economic situation. Our fair value analysis
indicates that the risk-reward ratio is
significantly better than it was during Jan-22,
and hence we are no longer underweight in IT.
Due to the inherent global nature of the
business, IT companies may see volatility in
near term however long-term potential of these
companies is quite attractive based on the
quality of businesses as well as managements.

What are your key takeaways from
Q3 results? What concalls are
suggesting?

Key themes we experienced during this
quarter were (a) impact of commodity
inflation on margins, (b) slowdown in
consumption sector through downtrading &
deferment, (¢) reduction in headcount for IT
companies and (d) Broad profitability growth
for the banking industry.

On negative side: Overall domestic
consumption led sectors like durables, Quick
Service Restaurants (QSRs), Auto saw
weakness in demand recovery post festive
season. Staples sector witnessed rural and

bottom-of-the-pyramid weakness in demand.
To tackle inflation, consumers were seen
shifting to low value packs or deferred
purchases wherever possible. Commodity
inflation impact was seen in businesses like
industrials, durables and metals.

On the positive side: Banking sector growth
was broad-based as credit growth as well as
margin expansion was experienced. As can be
seen from trends in premium retail outlets and
luxury items - top of the pyramid consumers
were not materially impacted due to inflation.
Premiumisation trend in discretionary
consumption was seen intact in this overall
inflationary turmoil. IT sector experienced the
continuation of demand though nature of
demand shifted to cost take-out contracts and
outlook is still upbeat.

How do you see the current
valuation of the Indian equity
market? What is it suggesting?

At Union Mutual Fund, we follow the fair
value approach to valuation. We have our
internal estimates for calculating the fair value
of all the companies in the fund house
universe and also for the NIFTY 50
constituents. Hence, we have a fair value
estimate of NIFTY as well. We believe that the
best way to judge the valuations of the market
is to compare the current price of NIFTY to its
estimated fair value. As per our inhouse
research, NIFTY is currently trading at a
moderate premium to its fair value and risk-
reward for equity markets is attractive.
Therefore, we would encourage investors to
participate in the market in a staggered manner
considering their long term asset allocation
framework.

How much are you in cash at
present? What is your investing
strategy?

We are a fund house that emphasizes on
investment process. We do not take any cash
calls in any of our pure equity schemes. All of
our equity products are fully invested at all
times in accordance with our mandate, and we
only have a very modest amount of cash -
approximately 5% - that is used for daily
inflows and outflows happening in the
scheme. Asset allocation calls are taken only
in our hybrid products, which are designed to
benefit from an asset allocation strategy based
on market valuation.

As a fund house, we have tried to
institutionalise a well-defined process of
selecting stocks and constructing portfolios to
get a consistent outcome and minimize human
bias as much as possible. We invest in high-
quality businesses and apply our fair value
approach to evaluate each investment
proposition. We define high quality companies
as those having the best management
practises, that are consistently growing at a
faster rate as compared to the industry growth
rate and that are consistently generating a
return on equity higher than the industry they
are operating in. Our portfolio construction
process is also driven by a quantamental
approach where fundamental mandates as per
SID of the respective schemes and quantitative
inputs of growth, valuation and quality are
taken into consideration for stock allocation.
Focus on quantitative data points aims to
reduce the subjectivity and human bias in the
strategy.

stated otherwise.

use of this information.

Disclaimer: The views expressed or statements made in this interview are purely the views of the author and do not necessarily represent the views of
either Union Asset Management Company Private Limited or its associates. The views, facts and figures in this interview are as of February 21, 2023, unless

The views expressed in this interview are purely personal. Every investor should invest according to his/her risk appetite and financial goals.
Past performance may or may not be sustained in future.

The above information alone is not sufficient and should not be used for the development orimplementation of an investment strategy. The recipients of this
material should rely on their investigations and take their own professional advice. The Sponsors/ the AMC/ the Trustee Company/ their associates/ any
person connected with it, do not accept any liability arising from the use of this information and disclaim all liabilities, losses and damages arising out of the

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.
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Indian markets (Nifty 50) declined by 2.0% during the month of February, the movement was largely seen mimicking the S&P 500 returns of
-2.6% during the month. Investors sentiments were driven by macro-economic variables like time frame of stringent monetary policies &
intensity of interest rate hike cycle, slowing momentum in global economic growth, and threats from geopolitical conflicts. Globally, inflation
continues to be firm and remains the primary focus area for most of the central banks. Amongst the large central banks, US Federal Reserve
hiked the target range for the Federal Funds rate by 25bps and RBI hiked the repo rate by 25bps.

During its monetary policy meeting, RBl indicated concern about elevated and sticky core inflation and maintained its priority to tame inflation.
Committee members expressed comfort on growth due to the

government’s focus on capital expenditure in the recently

concluded budget. RBI cited tightening of global monetary

policies and macro-economic uncertainty as the rational
behind the reduction in growth while maintaining that the LTGRO L R

growth expectations continue to remain robust in the current  Nifty 50 TR -1.95%  -7.67% -2.34% 4.27%
economic backdrop. As per International Monetary Fund  Nifty 500 TRI -2.71% -8.86% -5.03% 2.58%
(IMF), India is amongst the fastest-growing large economies in Nifty Midcap 100 TRI -1.74% -5.88%  -4.06% 7.64%
the world. Nifty Next 50 TRI -4.89% -14.63% -14.60% -6.03%
Initial weather forecast reports are indicating a higher risk of El Nifty Smallcap 100 TRl -3.50% -8.08% -4.49% -6.02%

Nino in 2023 which may have an impact on the rural economy
and agriculture output. High-frequency economic data is
showing resilience on the domestic side, however, sectors
dependent on global growth are facing headwinds. Foreign
Institutional Investors flow was marginally negative to the tune

of USD 0.6 billion. US 10-Year bond yields increased t0 3.92% [l o s ez

Past Performance may or may not be sustained in future.

levels from 3.51%. Indian bond yields increased to 7.43% from Call (Wtd Avg Rate) 6.62 6.44 3.30
7.34%. USD/INR 82.67 81.92 75.34
Mid-caps (Nifty Midcap 100 Index down 1.8%) outperformed GBP/INR 99.82 100.99 100.79
the Large-caps while Small-caps (Nifty Smallcap 100 Index EUR/INR 87.67 88.73 84.23
down 3.6%) underperformed the Large-caps (Nifty 100 Index  JPY/INR 0.61 0.63 0.65
down 2.9%) during the month. The FMCG sector closed with Brent Crude $/barrel 83.89 84.49 100.99
positive returns (Nifty FMCG up 1.1%) whereas other key 10 Year Benchmark Indian G-sec (%) 7.43 7.34 6.77
sectors saw a decline during February. FMCG (Nifty FMCG Foreign Exchange Reserves ($ Billion) 560.94 576.76 631.53
Index up 1.1%), IT (Nifty IT Index down 0.3%), and Banks (Nifty CPI (%) 6.52 5.72 6.01
Bank Index down 0.9%) outperformed the broader market.  WPI (%) 4.73 4.95 13.68

Metals (Nifty Metal Index down 18.5%), Energy (Nifty Energy  Monthly FPI/FIl Net Equity Investments =~ (5294.31) (28852.02) (35591.98)
Index down 8.6%), Pharma (Nifty Pharma Index down 5%), and R Crs)

Auto (Nifty Auto Index down 4.4%) underperformed the IIP (%) 4.25 7.34 1.02
broader market. Gold declined -2.5% during the month. Indian GDP (%) 4.36 6.28 5.20

currency depreciated 0.91% to¥82.67 against the US Dollar. GDP data is quarterly available and data for other indicators are on monthly basis.
Indian Q3FY23 Real GDP growth came at 4.4% vs 6.3% in Above Data is as available on March 03, 2023.

Q2FY23. National Statistical Office (NSO) has maintained GDP

growth for FY23 at 7% which implies a growth of 5.1% during Q4FY23. Index of Industrial Production (IIP) for December moderated to 4.3%
compared to 7.3% in November. January CPI inflation spiked from December levels of 5.72% levels to 6.52% led by food inflation. January WPI
inflation moderated to 4.73% from 4.95% in December. GST collections were at¥1.49 lakh crores for the month. The trade deficit for the month
of January came at USD 17.7 billion vs USD 22.1 billion in December month as gold imports declined.

After the market correction witnessed in February 2023, the Nifty 50 Index is now trading at a slight premium to its current fair value, based on
our internal research. There is uncertainty in the near-to-medium term due to the geo-political tensions, elevated levels of inflation, and rising
interest rates. The fair value growth of Nifty is expected to be healthy over the longer run. According to us, the catalyst for this growth going
forward would be (a) cyclical uptick in the economy which can lead to improved capacity utilization, and (b) consequent earnings growth from
increased asset utilization, getting a boost from operating leverage. However, the key risks to fair value growth are (a) the increase in medium-
term interest rates due to rising inflationary pressures, (b) unwinding of developed world central bank balance sheets resulting in areductionin
global liquidity, and (c) any unknown consequences from the Russian invasion of Ukraine or any other major global conflict.

(Source: Bloomberg, RBI, MOSPI*)

*Ministry of Statistics and Programme Implementations

Disclaimer: Any information contained herein does not constitute an advice or an offer to sell or a solicitation
to buy any mutual fund units/securities. The above information alone is not sufficient and should not be used
for the development or implementation of an investment strategy. The recipients of this material should rely on
their investigations and take their own professional advice. The Sponsors/ the AMC/ the Trustee Company/
their associates/ any person connected with it, do not accept any liability arising from the use of this
information and disclaim all liabilities, losses and damages arising out of the use of this information.
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FLEXI CAP FUND

(An open-ended dynamic equity scheme
investing across large cap, mid cap,
small cap stocks)
Factsheet as on February 28, 2023

This product is suitable for investors who are seeking*:

Riskometer Benchmark Riskometer

. Long Term Capital Appreciation

. Investment predominantly in Equity and Equity
related portfolio

N
\o°§

S
S

Investors understand that their
principal will be at very high risk

RISKOMETER
S&P BSE 500 Index (TRI) ~ ~

RISKOMETER

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details Portfolio Portfolio

Investment Objective

The investment objective of the Scheme is
to achieve long-term capital appreciation
by investing substantially in a portfolio
consisting of equity and equity related
securities across market capitalisation.
However, there can be no assurance that
the investment objective of the scheme will
be achieved.

Co-Fund Managers
Sanjay Bembalkar

Over 15 years of experience in the field of
Equity Research and Fund Management.
Managing this Scheme since January 25,
2023.

Hardick Bora

Over 14 years of experience in the financial
services sector. Managing this Scheme
since January 5, 2021.

Indicative Investment Horizon

Long Term

Date of allotment

10June 2011

Assets Under Management

As on 28th Feb. 2023 : ¥ 1,337.44 crore
Average for Feb. 2023 : ¥ 1,354.00 crore
Benchmark Index” "

S&P BSE 500 Index (TRI)

~ ~ (For disclaimers refer page no. 42)
Expense Ratio as on Feb. 28,2023
DirectPlan: 1.22%

Other than Direct Plan : 2.28%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses fif,
any and GST.

Load Structure
Entry Load: NA
Exit Load:

1% if units are redeemed or switched out on
or before completion of 15 days from the
date of allotment. Nil thereafter.

Active Stock Position in Scheme
Portfolio vis-a-vis the benchmark

Top 5 Overweight | Top 5 Underweight

ICICI Bank Ltd Housing
Development
Finance Corp Ltd.

HDFC Bank Ltd ITC Ltd

LTIMindtree Ltd Reliance Industries
Ltd.

Varun Beverages Ltd| Asian Paints Ltd

Bharti Airtel Ltd HCL Technologies
Ltd

Industry/Company/Issuer % to Net Industry/Company/Issuer % to Net
Assets Assets
Equity Shares 96.42% GAS 0.71%
BANKS 25.32% Gujarat Gas Ltd. 0.71%
‘\; %?(';FBBaRkL'I(_éd' ggg:ﬁ: NON - FERROUS METALS 0.58%
an - 2070 Hindalco Industries Ltd. 0.58%
v 0
v aiate Bank of India 2802 FERROUS METALS 0.51%
v’ Kotak Mahindra Bank Ltd. 2.39% Tata Steel Ltd. 0.51%
IT - SOFTWARE 11.83% TREASURY BILLS 0.09%
v !Ipftos S Ltd.It Services Ltd 3?471:? Sovereign 0.09%
ata Lonsultancy services . . o 364 DAY T-BILL 0.09%
ICE%%%“L%% H. 5?‘332 Triparty Repo, Cash, Cash Equivalents &  3.49%
Sonata Software Ltd. 0.77% Net Current Assets
Eeésilst?nts SytstemsL{_éd. gggzo Grand Total 100.00%
.E. Info Systems Ltd. 56% | . ndicates Top 10 Holdi
PETROLEUM PRODUCTS 5.57% | oo 0P IDTngs
v Reliance Industries Ltd. 5.57%
FINANCE 4.80% AR a
v Bajaj Finance Ltd. 2.62% Industry Classification
éavg§ KinancieGrs Ltd. Lid ”) } :;o
redit Access Grameen Ltd. .07%
CONSUMER DURABLES 4.32% Banks 25.32%
Titan Company Ltd 1.50% IT - Software 11.83%
Cera Sanitaryware Ltd. 1.11% Petroleum Products 5.57%
Eureka Forbés Lid. , 0.90% Finance 4.80%
Dixon Technologies (India) Ltd. 0.81% Consumer Durables 4.32%
AUTO COMPONENTS 4.13% Auto Components sl 4.13%
i 9, . .
g‘gﬁgé’f]f‘l’grsf%?gtstof India Ltd. 1:8802 Chemicals & Petrochemicals 3.64;%
Commercial Vehicle Gontrol Systems | Ltd  1.03% Automobiles [ 3.27%
Sona Blw Precision Forgings Ltd. .97% Telecom - Services |l 3.17%
CHEMICALS & PETROCHEMICALS 3.64% Construction @ 3.05%
_II\_letogeé'th?emliD%als LtdCh Lid E) 8471‘;? Retailing @ 3.00%
atva Chintan Pharma Chem Ltd. . ;
Pidilite Industries Ltd. 0.85% Healthcare Services il 2.72%
Navin Fluorine Int. Ltd. 0.78% Beverages il 2.01%
AUTOMOBILES 3.27% Insurance |1 1.97%
Mahindra & Mahindra Ltd. 1.67% Cement & Cement Products il 1.87%
Maruti Suzuki India Ltd. 1.59% Food Products [! 1.83%
TELECOM - SERVICES 3.17% Pharmaceuticals & Biotechnology B 1.72%
v Bharti Airtel Ltd. 3.17% Power I 1.59%
, EONSTg'lI'chIOT_td Zgﬁzf' Industrial Products i 1.43%
arsen & loubro Lid. 2270 Diversified FMCG I 1.38%
PNC Infratech Ltd. 0.81% _ Transport Services § 1.29%
RETAILING 3.00% Agricultural, Commercial & | {50
Avenue Supermarts Ltd. 1.16% Construction Vehicles |~~~
Indiamart Intermesh Ltd. 1.10% Realty | 1.00%
Vedant Fashions Ltd. 0.74% Aerospace & Defense || 0.93%
HEALTHCARE SERVICES 2.72% Fertilizers & Agrochemicals | 0.93%
Max Healthcare Institute Ltd. 1.68% Leisure Services| 0.88%
Syngene International Ltd. 1.03% Gas| 0.71%
BEVERAGES 2.01% Non - Ferrous Metals | 0.58%
Varun Beverages Ltd. 2.01% Ferrous Metals | 0.51%
INSURANCE 1.97%
Star Health & Allied Insurance Co Ltd. 1.15% o
SBI Life Insurance Company Ltd. 82% Market Cap as % of net assets
CEMENT & CEMENT PRODUCTS 1.87%
ggrgtgch%BnSgtT'étd- :g;:f Market Cap Union Flexi Cap | S&P BSE 500
.83% A A
Britannia Industries Ltd. 1.83% Category fund Index (TR
PHARMACEUTICALS & BIOTECHNOLOGY 1.72% Large Cap 68.19% 78.19%
JB Chemicals & Pharmaceuticals Ltd. 1.00% h
Torrent Pharmaceuticals Ltd. '39% Mid Cap 17.80% 14.36%
Cipla Ltd. 0.33%
POWER 1.59% Small Cap 10.43% 7.45%
NTPC Ltd. 1.59% : 5, o,
INDUSTRIAL PRODUCTS 1.439 0P 10Holdings 43.75% 40.30%
Polycab India Ltd. 1.43% No. of Stocks 58 501
DIVERSIFIED FMCG 1.38%
Hindustan Unilever Ltd. 1.38% | | Witd Avg Market 33,7871 %3,98977
TRANSPORT SERVICES 1.29% | | Cap of stocks in
Interglobe Aviation Ltd. 1.29% | | portfolio (Crs)
e
Escorts Kubota Ltd. Kol Quantitative Indicators - Growth Option
REALTY 1.00%
The Phoenix Mills Ltd. 1.00% Std. Sharpe | Portfolio Portfolio
AEROSPACE & DEFENSE 0.93% Deviation Ratio Beta Turnover Ratio®™**
Bharat Electronics Ltd. 0.93% )
FERTILIZERS & AGROCHEMICALS 0.93% 21.45% 0.51 0.93 0.37 times
Sumitomo Chemical India Ltd. 0.93% | Risk Free Rate based on the overnight Mumbai Inter-Bank
LEISURE SERVICES 0.88% | Offer Rate (MIBOR) as on February 28,2023: 6.70%.
Devyani International Ltd. 0.88% | *Lower of sales or purchases divided by average AUM for last
rolling 12 months.

For risk factors, statutory details and disclaimers please refer page no. 42




This product is suitable for investors who are seeking*: Riskometer Benchmark Riskometer
U nion o Longterm capital appreciation < m‘“’-“‘“
. An open ended equity scheme investing across large \e‘;,g?'
MULT'CAP FUND cap, mid cap and small cap stocks %
(Multi Cap Fund - An open ended equity ‘ 4 5 L £ 5
scheme investing across large cap, RISKOMETER RISKOMETER
mid cap, small cap stocks) Investors understand that their Nifty 500 Multicap 50:25:25
Factsheet as on February 28, 2023 principal will be at very high risk Index (TRl @@@
*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.
Fund Details Portfolio Portfolio
Investment Objective Industry/Company/Issuer % to Net Industry/Company/Issuer % to Net
Assets Assets
The investment objective of the Scheme is
to achieve long term capital appreciation by Equity Shares 96.42% ENTERTAINMENT 1.02%
investing in equity and equity related - BANKS 16.39:& SAREGAMA India Ltd. 1.02:’/0
instruments of large, mid and small cap v |C[|)c';:|CBBa"k I‘éd 2'287/" IT - SERVICES ; 1.01%
X X foor L&T Technology Services Ltd. 1.01%
companies. However, there is no v ﬁ;‘(a‘eBBanL"é India 3:18% POWER 0.89%
assurance that the Investment Objective of C,t's Union Bank Ltd. 1.79% NTPC Ltd. 0.89%
the Scheme will be achieved. Kotak Mahindra Bank Ltd. 0.89% TEXTILES & APPARELS 0.71%
IT - SOFTWARE 8.28% K.PR. Mill Ltd. 0.71%
Co-Fund Managers v Infosys Ltd, 3.05% INDUSTRIAL MANUFACTURING 0.70%
v EgrSISteesrtltN?ﬁitg r'Ineschnolo es Ltd. 183:40 Syrma SGS Technology Ltd 0.70%
i Il I i B . N °
Hardick Bora ETIf/I pgdtL ' o ] '8;:;’ DIVERSIFIED FMCG 0.66%
. . . . Indtree . i i
Over 14 years of experience in the financial G.E. Info Systems Ltd. 0.16% ngﬂufgié‘n%‘gﬁvgnkgm_s ggg:f
services sector. Managing this Scheme AUTO COMPONENTS 6.56% Hindalco Industries Ltd 0.49%
since January 25, 2023. UNO Minda Ltd. 1.66% indalco Industries Ltd. 42%
’ Schaeffler India Ltd, 1.42% GAS 0.42%
Sanjay Bembalkar Tube Investments of India Ltd. 1.39% Guijarat Gas Ltd. 0.42%
F Commercial Vehicle Control Systems I Ltd 1.12% Triparty Repo, Cash, Cash Equivalents & 3.58%
. . N Sona Blw Precision Forgings L 0.97% ?Curren Assets
Over 15 years of experience in the field of CONSUMER DURABLES 5.60% Gran 4 Total 100.00%
EqU|ty Research and Fund Management. v (S_;efra Slag|‘[a|iywar(le|a ) . %‘2120//0 ¥ Indicates Ton 10 Hold
i i i i i afari Industries (India, 45% i i
Managing this Scheme since inception. Eurek@rFoﬁ e|s L. e L. a : (7)83" ndicates Top oldings
" M . IXon lechno ogles ndia, .79%
Indicative Investment Horizon FINANCE 5.50%
v Credit Access Grameen Ltd. 2.08% ] .
Long Term Eajaj Fllznance Ltd. Lid. 1128:40 Industry Classification
avas rinanciers .
Date of allotment Cholamandalam Investment & Fin Co Ltd. 1.00% "
CHEMICALS & PETROCHEMICALS 4.09% Banks 16.39%
19 December 2022 Neogen Chemicals Ltd 1.36% IT - Software
Navin Fluorine Int. Ltd 1.09% Auto Components
Assets Under Management Tatva Chintan Pharma Chem Ltd. 0.96% Consumer Durables
) Vinati Organics Ltd. 0.68% Finance
As on 28th Feb. 2023 : ¥ 463.63 crore Eﬁ;ﬂ:wﬁterm%h e ;1;?;;3, Chemicals & Petroct?qerpi '?'als
. -18% etailing
Average for Feb. 2023 : ¥ 461.25 crore \%\’4 I;?tsgmn I(Indla) Ltd. 888 02 Pharmaceuticals & Biotechnology
Benchmark Index®®® Vedant Fashions Ltd. 0.80% Automobiles
. X PHARMACEUTICALS & BIOTECHNOLOGY 3.81% Construction
Nifty 500 Multicap 50:25:25 Index (TRI) JB Chemicals & Pharmaceuticals Ltd. 1.72% Aerospace & Defense
Ami Organics Ltd. 1.23% Beverages
@@@(For disclaimers refer page no. 42) Sun Pharmaceutical Industries Ltd. 0.85% Healthcare Services
Ew e P AT AUTOMOBILES 3.40% Petroleum Products
ense Ratio as on Feb. 28, Maruti Suzuki India Ltd. 0.97% ili i
p I}?t?] Mgtor&s ',\‘,}dh D(}/R Ty 8‘8%0’ Fertilizers & AgrotI:hemu;aI:
i : 9 aninara aninara .
DirectPlan :1.11% Eicher Motors Ltd. 0.62% Agricultural, O mroducle
Regular Plan : 2.51% CONSTRUCTION 3.06% Constructlon Vehlcles
v Larsen & Toubro Ltd. 1.88% Telecom - Service:
The AMC reserves the right to change the KNR Constructions Ltd. 1.18% Financial Technology (FINTECH)
expense ratio within the limits prescribed in AEROSPACE & DEFENSE 3.03%
L . MTAR technologies Ltd. 1.17% Industrial Products
the SID. Includes additional expenses if, Bharat Electronics Ltd. 1.01%
Cement & Cement Products
any and GST. Data Patterns (India) Ltd. 0.85% Electrical Equipment
BEVERAGES 2.98% i :
Leisure Services
Load Structure Varun Beverages Ltd. 1.25% Entertainment
United Spirits Ltd. 0.89% .
Entry Load: NA United Breweries Ltd. 0.84% IT - Services
HEALTHCARE SERVICES 2.96% . Power
Exit Load: Max Healthcare Institute Ltd. 1.08% Textiles & Apparels
gyn ene gﬁelananon'\a}ll Iatd Lid 883";0 Industrial Manufacturing
1% if units are redeemed or switched out on ainbow Children's Medicare -94% Diversified FMCG
or before completion of 15 days from the PETROLEUM PRODUCTS 2T Non - Ferrous Metals
Ny v Reliance Industries Ltd. 2.74% Gas
date of allotment. Nil thereafter. FERTILIZERS & AGROCHEMICALS 2.37%
: FPPS Sumitomo Chemical India Ltd. 1.64%
Active Stock Position in Scheme Pl Industries Lid 0.74%
. . . . ()
Portfolio vis-a-vis the benchmark INSURANCE 2.34% Market Cap as % of net assets
T o ight T Und ight SBI Life Insurance Company Ltd. 1.23%
op 5 Overweig op 5 Underweig Star Health & Allied Insurance Co Ltd. 1.10% Market Cap Union Multicap Nifty 500 Multicap
Cera Sanit Housi FOOD PRODUCTS 2.04% Category Fund 50:25:25 Index
era saniaryware ousing Bikaji Foods International Ltd 1.04% 9
Ltd Development Nestle India Ltd. 1.01% (TRl @@@
i AGRICULTURAL, COMMERCIAL & 1.77%
Finance Corp Ltd. CONSTRUCTION VEHICLES " |LargeCap 42.65% 51.00%
State Bank of India | Tata Consultanc v Escorts Kubota Ltd. 1.77% :
Senvices Ltd v TELECOM - SERVICES 1.65% | | MidCap 28.04% 24.07%
Bharti Airtel Ltd. 1:65% || Small Cap 25.73% 24.93%
CreditAccess ITC Ltd FINANCIAL TECHNOLOGY (FINTECH) 1.61% : :
Grameen Ltd ;EI'\:II:']IE\?Ch Ltd. 112;:2 Top 10 Holdings 28.39% 25.48%
i i The Phoenix Mills Ltd. 0.79% No. of Stocks 75 501
Escorts Kubota Ltd E::j-llance Industries Prestige Estates Projects Ltd. 0.76°/:
td. INDUSTRIAL PRODUCTS 1.37% Witd Avg Market ¥ 2,08,077 32,60,213
; i i Polycab India Ltd. 1.37% Cap of stocks in
Etedrsmtent Systems | Asian Paints Ltd CEMENT & CEMENT PRODUCTS 1.36% por’ifolio G
Ultratech Cement Ltd. 1.36%
ELECTRICAL EQUIPMENT 1.21%
ABB India Ltd. 1.21%
LEISURE SERVICES 1.07%
Devyani International Ltd. 1.07%

For risk factors, statutory details and disclaimers please refer page no. 42




Union
FOCUSED FUND

(An open ended equity scheme investing in

maximum 30 stocks across
market caps (i.e. Multi Cap))

Factsheet as on February 28, 2023

This product is suitable for investors who are seeking*:

Riskometer

Benchmark Riskometer

. Long term capital appreciation

. Investment in equity & equity related securities
including equity derivatives upto a maximum of 30
stocks across market capitalization.

m“‘“

RISKOMETER
Investors understand that their
principal will be at very high risk

2\e

A

RISKOMETER

S&P BSE 500 Index (TRI) ~

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details Portfolio Industry Classification

Investment Objective

The investment objective of the scheme is
to seek to generate capital appreciation by
investing in a portfolio of select equity and
equity linked securities across market caps.
However, there can be no assurance that
the Investment Objective of the scheme will
be achieved.

Co-Fund Managers
Hardick Bora

Over 14 years of experience in the financial
services sector. Managing this Scheme
since January 5, 2021.

Sanjay Bembalkar

Over 15 years of experience in the field of
Equity Research and Fund Management.
Managing this Scheme since January 25,
2023.

Indicative Investment Horizon

Long Term

Date of allotment

5August2019

Assets Under Management

As on 28th Feb. 2023 : ¥ 317.79 crore
Average for Feb. 2023 : ¥ 325.92 crore
Benchmark Index” "

S&P BSE 500 Index TRI

~ ~ (For disclaimers refer page no. 42)
Expense Ratio as on Feb. 28, 2023
DirectPlan:1.77%

Regular Plan : 2.62%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses if,
any and GST.

Load Structure
Entry Load: NA
Exit Load:

1% if units are redeemed or switched out on
or before completion of 15 days from the
date of allotment. Nil thereafter.

Active Stock Position in Scheme
Portfolio vis-a-vis the benchmark

Top 5 Overweight | Top 5 Underweight

Britannia Industries | Housing
Ltd Development
Finance Corp Ltd.

State Bank of India | Tata Consultancy

Services Ltd
ITC Ltd
Bajaj Finance Ltd.

Bharti Airtel Ltd

Hindustan Unilever
Ltd

LTIMindtree Ltd

Asian Paints Ltd

Industry/Company/Issuer % to Net
Assets
Equity Shares 96.46%
BANKS 28.51%
v' HDFC Bank Ltd. 8.97%
v ICICI Bank Ltd. 8.16%
v State Bank of India 5.31%
v’ Axis Bank Ltd. 4.03%
Kotak Mahindra Bank Ltd. 2.04%
IT - SOFTWARE 10.07%
v’ Infosys Ltd. 6.01%
LTIMindtree Ltd. 3.09%
Persistent Systems Ltd. 0.97%
PETROLEUM PRODUCTS 7.32%
v' Reliance Industries Ltd. 7.32%
AUTO COMPONENTS 6.85%
Tube Investments of India Ltd. 2.63%
Schaeffler India Ltd. 2.20%
Sona Blw Precision Forgings Ltd. 2.03%
AUTOMOBILES 5.77%
v Maruti Suzuki India Ltd. 3.67%
Mahindra & Mahindra Ltd. 2.10%
DIVERSIFIED FMCG 5.02%
v’ Hindustan Unilever Ltd. 5.02%
TELECOM - SERVICES 4.74%
v’ Bharti Airtel Ltd. 4.74%
FOOD PRODUCTS 4.07%
v' Britannia Industries Ltd. 4.07%
FINANCE 4.00%
Aavas Financiers Ltd. 2.04%
Credit Access Grameen Ltd. 1.96%
CONSTRUCTION 3.54%
Larsen & Toubro Ltd. 3.54%
POWER 3.33%
NTPC Ltd. 3.33%
TRANSPORT SERVICES 2.92%
Interglobe Aviation Ltd. 2.92%
INDUSTRIAL PRODUCTS 2.70%
Polycab India Ltd. 2.70%
FERTILIZERS & AGROCHEMICALS 2.60%
Sumitomo Chemical India Ltd. 2.60%
CHEMICALS & PETROCHEMICALS 2.08%
Neogen Chemicals Ltd. 2.08%
PHARMACEUTICALS & BIOTECHNOLOGY 2.03%
Torrent Pharmaceuticals Ltd. 1.29%
Cipla Ltd. 0.74%
CONSUMER DURABLES 0.91%
Eureka Forbes Ltd. 0.91%
TREASURY BILLS 0.11%
Sovereign 0.11%
364 DAY T-BILL 0.11%
Triparty Repo, Cash, Cash Equivalents & 3.43%
Net Current Assets
Grand Total 100.00%

Banks

IT - Software

Petroleum Products

Auto Components
Automobiles

Diversified FMCG

Telecom - Services

Food Products

Finance

Construction

Power

Transport Services

Industrial Products
Fertilizers & Agrochemicals
Chemicals & Petrochemicals
Pharmaceuticals & Biotechnology

Consumer Durables

28.51%

Market Cap as % of net assets

Market Cap Union Focused S&P BSE 500
Category Fund Index (TRI) ~
Large Cap 76.34% 78.19%
Mid Cap 13.13% 14.36%
Small Cap 6.99% 7.45%

Top 10 Holdings 57.29% 40.30%

No. of Stocks 28 501

Witd Avg Market % 4,19,036 % 3,98,977
Cap of stocks in

portfolio (Crs)

v Indicates Top 10 Holdings

Quantitative Indicators - Growth Option

Std. Sharpe | Portfolio Portfolio
Deviation Ratio Beta | Turnover Ratio®™®
20.67% 0.48 0.89 0.47 times

Risk Free Rate based on the overnight Mumbai Inter-Bank
Offer Rate (MIBOR) as on February 28, 2023: 6.70%.
**Lower of sales or purchases divided by average AUM for last

rolling 12 months.

For risk factors, statutory details and disclaimers please refer page no. 42

Page 10




This product is suitable for investors who are seeking*: Riskometer Benchmark Riskometer
U nion o Capital appreciation overlong term < m‘“’-“‘“
. Investing predominantly in equity & equity related \e‘;,g?'
M DC AP FUND securities of midcap companies Y
(Mid Cap Fund - An open-ended equity ‘ 4 5 m £ 5
scheme predominantly investing in RISKOMETER RISKOMETER
mid cap stocks) Investors understand that their S&P BSE 150 MidCap Index (TRI) ~
Factsheet as on February 28, 2023 principal will be at very high risk
*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.
Fund Details Portfolio Portfolio
Investment Objective Industry/Company/Issuer % Ao Net Industry/Company/Issuer % Ao Net
ssets ssets
The investment objective of the Scheme is
to achieve long term capital appreciation Equity Shares 94.99% AEROSPACE & DEFENSE 1.23%
and generate income by investing AUTO COMPONENTS 14.49% Bharat Electronics Ltd. 1.23%
predominantly in equity and equity related ; ‘Sru%e Irf]f\lleslmgientf gf India Ltd. 3.02% GAS 1.22%
securities of mid cap companies. However, chaeffler India Ltd. 2.85% i . 22%
t p P v UNO Minda Ltd. 538% Gujarat Gas Ltd 1.22%
there is no assurance that the Investment Sona Blw Precision Forgings Ltd. 218% DIVERSIFIED 0.98%
Objective ofthe Scheme will be achieved. ZF Commercial Vehicle Control Systems I Ltd ~ 2.14% 3M India Ltd. 0.98%
Co-Fund Managers Motherson Sumi Wiring India Ltd. 1.94% INDUSTRIAL MANUFACTURING 0.90%
. FINANCE 7.14% Praj Industries Ltd. 0.90%
Sanjay Bembalkar v Cholamandalam Investment & Fin Co Ltd. 2.42% CEMENT & CEMENT PRODUCTS 0.66%
Over 15 years of experience in the field of Credit Access Grameen Ltd. 1.72% The Ramco Cements Ltd. 0.66%
. Aavas Financiers Ltd. 1.18%
Equity .F{esea.\rch and Fur)d Management. Muthoot Finance Ltd. 1.15% TREASURY BILLS 0.10%
Managing this Scheme since January 25, 360 ONE WAM Ltd. 0.67% Sovereign 0.10%
2023. HEALTHCARE SERVICES 6.17% 364 DAY T-BILL 0.10%
: v' Max Healthcare Institute Ltd. 3.06% Triparty R Cash, Cash Equivalents & 4.91%
Hardick Bora Syngene International Ltd. 2.02°/: ,{é’t’%u‘ﬁreﬁﬂ’ssgtss » «ash Equivalents °
Over 14 years of experience in the financial Krishna Institute of Medical Sciences Ltd 1.09% Grand Total 100.00%
services sector. Managing this Scheme INDUSTRIAL PRODUCTS 6.09% | ~ ndi Top 10 Holdi
since inception. v Polycab India Ltd. 3.43% ndicates Top 10 Holdings
Carborundum Universal Ltd. 1.14%
Gaurav Chopra Astral Limited 0.78%
! 3 - .
Over 8 years of experience in the equity Grindwell Norton Ltd. 0.74% IndUStry Classification
. X - CHEMICALS & PETROCHEMICALS 5.96%
markets. Managing this Scheme since v Navin Fluorine Int. Ltd 2 49%
since January 25, 2023. Vinati Organics Ltd. T 90% Auto Components 14.49%
Indicative Investment Horizon Tatva Chintan Pharma Chem Ltd. 0.96% Finance
Solar Industries India Ltd. 0.60% Healthcare Services
Long Term p FERTILIZERS & AGROCHEMICALS 5.91% Industrial Products
Date of allotment Pl Industries Ltd. 2.30% hemicals & Petrochemical
¥ Sumitomo Chemical India Ltd. 220% Chermicals & Petrochemicals
23 March 2020 Coromandel International Ltd. 1.41% Ph ticals & Bg technol
Assets Under Management PHARMACEUTICALS & BIOTECHNOLOGY ~ 4.20% armaceuticass & blotechno'ogy
_ Abbott India Ltd. 176% Consumer Durables
As on 28th Feb. 2023 : ¥ 576.93 crore JB Chemicals & Pharmaceuticals Ltd. 1.23% IT - Software
Average for Feb. 2023 : % 574.07 crore Alkem Labs Ltd. 1.21% Realty
e CONSUMER DURABLES 4.12% Beverages
Benchmark Index Dixon Technologies (India) Ltd. 1.86% Insurance
S&P BSE 150 MidCap Index TRI Crompton Greaves Consumer Electrical Ltd 1.23% Banks
N o Voltas Ltd. 1.03% Leisure Services
(For disclaimers refer page no. 42) IT - SOFTWARE 3.93% Agnculturatl C?mn{/errc‘:lall &
. ; % onstruction Vehicles
E).(pense Ratio as on Feb. 28, 2023 Eg?sgrségnﬁtgystems Ltd. % ; g 02 Bloctrioal Equipment
Direct Plan : 1.03% REALTY 3.90% Textiles & gp;t)glr_els
Regular Plan : 2.52% The Phoenix Mills Ltd. 2.01% T SZ :/:égg
. Prestige Estates Projects Ltd. 1.88% -
The AMC reserves the right to change the BEVERAGES 3.579% Financial Technology (FINTECH)
expense ratio within the limits prescribed in e Automobiles
he SID. Includes additional expenses if Varun Beverages Lid. 1ot -
the SID. p j United Breweries Ltd. 1.60% Transport Services
any and GST. INSURANCE 3.43% Aerospace & Defense
Load Structure ,\SAtar I'-:Iealth &lASIIied Insqu%nce Co Ltd. 2.00% Gas
i ax Financial Services Ltd. 1.43% Diversified
En'ﬂ'v Load: NA BANKS 3.15% Industrial Manufacturing
Exit Load: City Union Bank Ltd. 1.31% Cement & Cement Products
1% ifuni . HDFC Bank Ltd. 0.98%
6 if units are redeemed or switched out on State Bank of India 0.86%
or before completion of 15 days from the LEISURE SERVICES 2.71%
h - o
date of allotment. Nil thereafter. Devyani International Ltd. 1 88% Market Cap as % of net assets
potive Stock Position In Scheme TR AT E 26ev | [P Union Mid S&P BSE
i0 ViS-3-Vi . I arket Cap nion Midcap
Portfolio vis-a-vis the benchmark CONSTRUCTION VEHICLES ° Category Fund 150 MidCap
Top 5 Overweight | Top 5 Underweight v Escorts Kubota Ltd. 2.66% Index (TRI)~ ~
Polycab India Ltd Trent Ltd ELECTRICAL EQUIPMENT 2.21% o N
- ABB India Ltd. 1.22% Large Cap 13.47% 8.78%
Cholamandalam AU Small Finance Hoahi ; o,
Hitachi Energy India Ltd. 1.00% Mid Ca 68.44% 87.67%
Investment and Bank Ltd TEXTILES & APPARELS 2.04% 4 ot 20
Finance Co Ltd Page Industries Lt 1.08% | | SmallCap 13.08% 3.55%
i .PR. Mill Ltd. 0.96%
Escorts Kubota Ltd :_ntglan Hotels Co RETAILING 2.02% Top 10 Holdings 26.78% 15.74%
H Oy
Schaeffler India Ltd | Federal Bank Lid \niamart Intermesh Hd- 0.96% | | No.ofStocks 60 150
Varun Beverages Ltd| Shriram Finance IT - SERVICES 1.73% Witd Avg Market T 43,008 332,970
Ltd L&T Technology Services Ltd. 1.73% Cap of stocks in
FINANCIAL TECHNOLOGY (FINTECH) 1.59% portfolio (Crs)
PB Fintech Ltd. 1.59%
AUTOMOBILES 1.58% -
TVS Motor Company Ltd. 1.58% Portfolio Turnover Ratio " : 0.40 times
TRANSPORT SERVICES 1.40%
Interglobe Aviation Ltd. 1.40% | ““Lower of sales or purchases divided by average AUM for last
rolling 12 months.

For risk factors, statutory details and disclaimers please refer page no. 42




This product is suitable for investors who are seeking*: Riskometer Benchmark Riskometer
U nion o (Capital appreciation over long term. < m‘“’-“‘“
. Investing predominantly in equities and equity related \e‘;,g?'
LARGE & M|DCAP FUND instruments of large cap and mid cap companies %
(Large & Mid Cap Fund - An open ended ‘ 4 = L £ 5
equity scheme inyes““g in RISKOMETER RISKOMETER
both large cap and mid cap stocks) Investors understand that their S&P BSE 250 LargeMidCap
Factsheet as on February 28, 2023 principal will be at very high risk Index (TRI) ~ ~
*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.
Fund Details Portfolio Portfolio
Investment Objective Industry/Company/Issuer % to Net Industry/Company/Issuer % to Net
Assets Assets
The investment objective of the scheme is
to seek to generate capital appreciation by Equity Shares 95.66% ELECTRICAL EQUIPMENT 0.85%
investing predominantly in a portfolio of BANKS 19.99% ABB India Ltd. 0.85%
equity and equity linked securities of large j rél:l)gchBaEkL{_dtd' ggggo AEROSPACE & DEFENSE 0.78%
cap and mid cap companies. However, v State Bank of India 3.45% Bharat Electronics Ltd. 0.78%
there can be no assurance that the || ¥ RXSERCIS o\ HE Formeonia oy e ot
. . . . o . . ‘o
'”"ﬁ.Stmg"t Objective of the scheme will be AUTO COMPONENTS 9.18% DIVERSIFIED 0.70%
achieved. v Tube Investments of India Ltd. 2.00% 3M India Ltd. 0.70%
chaefiler India L .68%
Co-Fund Managers SF CorBT|1mng|aI Vehllcz:le Contrﬂ dSystems | Ltd 1 ﬁ:é ?;?:VPEO?ver Company Ltd gg;:f’
s ona Blw Frecision Forgings B . . °
Sanjay Bembalkar UNO Minda Ltd. ang 1.39‘-?: TREASURY BILLS 0.10%
Over 15 years of experience in the field of Motherson Sumi Wiring India Ltd. 1‘24f’ Sovereign 0.10%
i IT - SOFTWARE 7.76% 364 DAY T-BILL 0.10%
Equity Research and Fund Management. v Infosys Ltd. 3.06% /
Managing this Scheme since January 25, $er5|(s:tent S|¥Stem§ ) 1: 41162/0 T"'i"acr:.u‘l,'rgﬁ oA,s(s:gsh Cash Equivalents & 4.24%
2023. Cotorge cid%Y ervices Ltd. 9% Grand Total 100.00%
i LTIMindtree Ltd. 0.95%
Hardick Bora FINANCE 5‘00%‘: v Indicates Top 10 Holdings
Over 14 years of experience in the financial Bajaj Finance Ltd. 1.57%
i i i Credit Access Grameen Ltd. 1.23% i
services sector. Managing this Scheme Gredit Access Grame 123% Industry Classificatio
since December 17, 2019. Cholamandalam Investment & Fin Co Ltd. 0.99% Bank 1999
A . o anks .
Indicative Investment Horizon ag:gxgz"\";ﬁm dra Lid. ‘1‘"753;: Auto Components °
Long Te TVS Motor Company Ltd. 1.21% IT - Software
ong ferm Maruti Suzuki In8|a Kt 1.06% Finance
Date of allotment Eicher Motors Ltd. 0.69% Automobiles
PHARMACEUTICALS & BIOTECHNOLOGY 3.81% | Pharmaceuticals & Biotechnology
6 December 2019 %B Ct’gﬁmicals &tPh?rlmgcetqﬁcall_?std' (1) 'Sg:f’ Healthcare Sgg:ﬁsg
un armaceutical Industries . .
Assets Under Management Apbottindialtd, 8'823; F’Ietéoleuml Brogucts
X orrent Pharmaceuticals Ltd. .62% ndustrial Products
As on 28th Feb. 2023 : ¥ 396.26 crore HEALTHCARE SERVICES 3.62% ertiizere & AaroSurance
: v Max Healthcare Institute Ltd. 2.06% ertilizers & Agrochemicals
Average for Feb. 2??3 : 397.42 crore Syngene International Ltd. 1.56% Chemicals & Petrochemicals
Benchmark Index RETAILING 3.58% c b Retilty
_ i o onsumer Durables
S&P BSE 250 LargeMidCap Index (TRI) \ndiamart intermesh Lid. 1.28% Telecom Semcgg
~ ~ (For disclaimers refer page no. 42) Ag?q“gec?,‘:ﬁggﬁggi,gg?ures Ltd. 8;‘1‘02 Agrlc&ltural %ﬁg}]m RIcia e8§
Expense Ratio as on Feb. 28, 2023 PETROLEUM PRODUCTS 3.57% Leisyre gerwces
) v' Reliance Industries Ltd. 3.57% ervices
Direct Plan : 1.31% INDUSTRIAL PRODUCTS 3.30% Cement & Cement hroducts
RegulrPlan  263% T TN, 2 Transport Snces
ood Products
The AMC reserves the right to change the INSURANCE 3.25% Gas
expense ratio within the limits prescribed in g};’ﬂeal“h & AIInedCInsurance Co Ltd. H’E:ﬁ Electrical Equipment
the SID. Includ dditional if ife Insurance Company L1 a2l Aerospace & Defense
e SID. Includes additional expenses if, Max Financial Services Ltd. 0.58% Financial Technology (FINTECH)
anyand GST. FERTILIZERS & AGROCHEMICALS 3.07% Diversified
Pl Industries Ltd. 1.64%
Load Structure Sumitomo Chemical India Ltd. 1.43% Power
Entry Load: NA CHEMICALS & PETROCHEMICALS 2.51%
Navin Fluorine Int. Ltd. 1.47% Market Cap as % of net assets
Exit Load: Vinati Organics Ltd. 1.03%
P . REALTY 2.12% )
1% if units are redeemed or switched out on The Phoenix Mills Ltd. 11 O°/: Market Cap Union Large & S&P BSE 250
or before completion of 15 days from the Prestige Estates Projects Ltd. 1.02% Category Midcap Fund LargeMidCap
date of allotment. Nil thereafter. CONSUMER DURABLES 2.05% Index (TRI) ~ ~
. P Di Technologies (India) Ltd. 1.329
Active Stock Position in Scheme Ti't’;%”c&%p”a%? '%S (India) 0,934: Large Cap 51.77% 84.31%
Portfolio vis-a-vis the benchmark TELECOM - SERVICES 2.03% ;
Top 5 Overweight | Top 5 Underweight ¥'_Bharti Airtel Ltd. 203% | MdCap 37.65% 15.11%
BEVERAGES 1.77% | | SmallCap 6.24% 0.58%
Polycab India Ltd Housing Varun Beverages Ltd. 1.77% -
Development AGRICULTURAL, COMMERCIAL & 1.57% | | Top 10Holdings 33.19% 43.45%
Fi Corp Ltd CONSTRUCTION VEHICLES
inance torp . Escorts Kubota Ltd. 1.57% No. of Stocks 65 251
Max Healthcare Reliance Industries LEISURE SERVICES 1.51% Wid Avg Market 2262516 % 4.29.401
Institute Ltd Ltd. Devyani International Ltd. 1.51% Cap of stocks in T =
IT - SERVICES 1.49% .
Tube Investments of | ITC Ltd L&T Technology Services Ltd. 1.49% portfolio (Crs)
India Ltd CEMENT & CEMENT PRODUCTS 1.48% - . .
State Bank of India | Larsen & Toubro Ultratech Cement Ltd. Il Quantitative Indicators - Growth Option
Ltd TEXTILES & APPARELS 1.29%
Schasfior ndia Lta | Tata Goreut gé%Z'InMéltljls_ttrciiés Lid ggé:fs Std. Sharpe | Portfolio Portfolio
chaeffler India ata Consultancy - .58% iati : . sss
Services Ltd TRANSPORT SERVICES 1.25% Deviation | Ratio | Beta | Turnover Ratio
Interglobe Aviation Ltd. 1.25% 22.61% 0.46 0.98 0.39 times
FOOD PRODUCTS 1.11% . . R
Britannia Industries Ltd. 0_637: Risk Free Rate based on the overnight Mumbai Inter-Bank
Nestle India Ltd. 0.48% | Offer Rate (MIBOR) as on February 28, 2023: 6.70%.
GAS 0.96% | **Lower of sales or purchases divided by average AUM for last
Guijarat Gas Ltd. 0.96% | rolling 12 months.

For risk factors, statutory details and disclaimers please refer page no. 42




Union

SMALL CAP FUND

(Small Cap Fund - An Open Ended Equity
Scheme predominantly investing in
Small Cap stocks)
Factsheet as on February 28, 2023

This product is suitable for investors who are seeking*:

Riskometer Benchmark Riskometer

. Long Term Capital Appreciation

. Investment predominantly in Equity and Equity
related portfolio of small cap companies

N
\o°§

gl
S %
Investors understand that their
principal will be at very high risk

RISKOMETER

RISKOMETER
S&P BSE 250 SmallCap Index (TRI) ~ ~

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details Portfolio Portfolio

Investment Objective

To achieve long term capital appreciation
by investing in a portfolio consisting of
equity and equity related securities,
predominantly of small cap companies.
However, there is no assurance that the
Investment Objective of the scheme will be
achieved.

Co-Fund Managers
Hardick Bora

Over 14 years of experience in the financial
services sector. Managing this Scheme
since October 25, 2016.

Sanjay Bembalkar

Over 15 years of experience in the field of
Equity Research and Fund Management.
Managing this Scheme since January 25,
2023.

Indicative Investment Horizon

Long Term

Date of allotment

10June 2014

Assets Under Management

As on 28th Feb. 2023 : ¥ 710.40 crore
Average for Feb. 2023 : ¥ 714.01 crore
Benchmark Index” "

S&P BSE 250 SmallCap Index (TRI)

~ ~ (For disclaimers refer page no. 42)
Expense Ratio as on Feb. 28, 2023
Direct Plan: 1.44%

Regular Plan : 2.54%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses if,
any and GST.

Load Structure
Entry Load: NA
Exit Load:

1% if units are redeemed or switched out on
or before completion of 15 days from the
date of allotment. Nil thereafter.

Active Stock Position in Scheme
Portfolio vis-a-vis the benchmark

Top 5 Overweight | Top 5 Underweight
Neogen Chemicals | IDFC Ltd

Ltd

Safari Industries Apollo Tyres Ltd
India Ltd

Cera Sanitaryware | Redington India Ltd
Ltd

ZF Commercial
Vehicle Control
Systems India Ltd

CreditAccess
Grameen Ltd

Elgi Equipments
Ltd

Radico Khaitan Ltd

Industry/Company/Issuer % to Net Industry/Company/Issuer % to Net
Assets Assets

Equity Shares 95.25% ELECTRICAL EQUIPMENT 1.00%
CONSUMER DURABLES 11.89% Hitachi Energy India Ltd. 1.00%

5 gefra Slagltaiywar(elz Iatd) Lid. gg :83‘;? AUTOMOBILES 0.78%
atari Industries (India, 837 TVS Motor Company Ltd. 0.78%

Ml TSIt .29 DIVERSIFIED FMCG 0.76%
Dixon Technologies ﬁ_ndla) Ltd. 1.24% Hindustan Foods Ltd. 0.76%
Campus Activewear Ltd. 0.76% HEALTHCARE EQUIPMENT & SUPPLIES  0.36%
CHEMICALS & PETROCHEMICALS 7.91% Tarsons Products Ltd. 0.36%

v Neogen Chemicals Ltd. 3.03% 9
Aeth%r Industries Ltd. 1.73% ;ﬁf;se??lv BILLS g'::,f
Navin Fluorine Int. Ltd. 1.22% 9 oS0
Tatva Chintan Pharma Chem Ltd. 1.21% 364 DAY T-BILL 0.14%
Fine Organic Industries Ltd. 0.72% Triﬁar% Repo, Cash, Cash Equivalents 4.61%
IT - SOFTWARE 7.63% et Current Assets

v C.E. Info Systems Ltd. 2.49% Grand Total 100.00%
Sonata Software Ltd 1.69%

KPIT Technologies Lt 1.50% | v Indicates Top 10 Holdings

Happiest Minds Technologles Ltd. 1.08%

Persistent Systems 0.87%

AUTO COMPONENTS 6.88% e P

v ZF Commercial Vehlcle Control Systems | Ltd  2.61% IndUStry Classification
Schaeffler India -65%

Motherson Sumi Witing ncia L 140 Consumer Durables 11.89%
FINANCE 6.18% Chemicals & Petrochemicals 7.91%

v Credlt Access Grameen Ltd. 2.84% IT - Software 7.63%

0 ONE WAM Ltd. 1.42% Auto Components 6.88%
Aavas Financiers Ltd. . -99% Finance 6.18%
Home First Finance Company India Ltd. 0.94% Industrial Manufacturing 5.36%
INDUSTRIAL MANUFACTURING 5.36% Retailing 5.21%
(Para |”gfléSJg%Sr Hg 18%22 Pharmaceuticals & Biotechnology 5.15%
Syrma SGS Technology Ltd. 1.44% Industrial Products 4.51%
RETAILING 5.21% Healthcare Services 4.26%
V-Mart Retail Ltd. 1.70% Aerospace & Defense 3.75%
gdllezlmahrt Int(?rrge?thtd 1 4113? Construction 3.30%

o Fashjon (India 129 i i %
Electronics Mart India Ltd 0.95%2 L?(s)g:jepsrir&/&?g 52(5);,
PHARMACEUTICALS & BIOTECHNOLOGY 5.15% Capital Markets 5.60%

v JB Chemicals & Pharmaceuticals Ltd. 2.94% Entert t 2.48°/

v Ami Organics Ltd. 2.21% nte alnmen ; §8°/°
INDUSTRIAL PRODUCTS 4.51% Agrioyltural, cOmme,c,a| g 1500
Carborundum Unlversal Ltd. 1.68% uction Vehicles oao
Polycab India 1.33% Fertlizers & Agrochemlcals 1.53%
Rathamani Metals & Tubes Ltd. 0.78% Insurance [ 1.35%
Grindwell Norton Ltd. 0.72% IT - Services 1.32%
HEALTHCARE SERVICES 4.26% Banks 1 1.11%

v' Krishna Institute of Medical Sciences Ltd 2.01% Financial Technology (FINTECH) | 1.10%
Rainbow Children's Medicare Ltd 97% ; ! :
Thyrocare Technologies Ltd. 028% Blectrical Equipment & 1.00%
AEROSPACE & DEFENSE 3.75% _ Automobiles i 0.78%
MTAR Technologies Ltd. 1.95% Diversified FMCG i 0.76%
Data Patterns (India) Ltd. 1.80% Healthcare Equipment & Supplies | 0.36%
CONSTRUCTION 3.30%
ENG irtean g - 185% Market C % of net t

nfratec -43% arket Cap as Ol het assets
LEISURE SERVICES 2.65% P -
) h .
Devyani International Ltd. B \arket Cap Union Small Cap | S&P BSE
FOOD PRODUCTS X738 Category Fund 250 SmallCap
Dodla Dairy Ltd. 1.14% Index (TRI) ~ ~
Bikaji Foods International Ltd 0.88%
Tasty Bite Eatables Ltd. 0.58% Mid Cap 25.54% 4.65%
CAPITAL MARKETS 2.60% N -
wfultl_r Corznmlodlty Exghange of India Ltd. 1582/: Small Cap 69.71% 95.35%
Er'{.‘rEe;TRfNﬁEST o 484‘; Top 10 Holdings 26.41% 12.39%
SAREGAMA India Ltd. 1.76% No. of k 2
BURTI, PRI 0. of Stocks 65 50
REALTY 1.98% Wid Avg Market < 12,806 39,989
The Phoenix Mills Ltd. 1.09% Cap of stocks in
Prestige Estates Projects Ltd. 0.89% portfolio (Crs)
AGRICULTURAL, COMMERCIAL & 1.60%
CONSTRUCTION VEHICLES
Escorts Kubota Ltd. 1.60% PP . .
FERTILIZERS & AGROCHEMICALS hre%all Quantitative Indicators - Growth Option
ﬁ;’éndtsrﬁgg emical India Ltd. :ggé: Std. ‘ Sharpe | Portfolio Portfolio
. P . = $S$

Star Health & Allied Insurance Co Ltd. 1.35% Deviation Ratio Beta | Turnover Ratio
IT - SERVICES 1.32% 24.68% 0.72 0.80 1.09 times
L&T Technology Services Ltd. 1.32% : : :
BANKS 1.11% | Risk Free Rate based on the overnight Mumbai Inter-Bank
City Union Bank Ltd. 1.11% | Offer Rate (MIBOR) as on February 28,2023: 6.70%.
FINANCIAL TECHNOLOGY (FINTECH) 1.10% @ **Lower of sales or purchases divided by average AUM for last
PB Fintech Ltd. 1.10% | rolling 12 months.

For risk factors, statutory details and disclaimers please refer page no. 42
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Union

This product is suitable for investors who are seeking*:

Riskometer

Benchmark Riskometer

LONG TERM EQUITY FUND

(An open ended equity linked saving
scheme with a statutory lock in of
3 years and tax benefit.)

Factsheet as on February 28, 2023

. Long Term Capital Appreciation along with Tax
savings u/s 80C of Income Tax Act.

. Investment predominantly in Equity and Equity
related portfolio

&
S
e

S
&

Investors understand that their
principal will be at very high risk

RISKOMETER

RISKOMETER
S&P BSE 500 Index (TRI) ~ ~

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details Portfolio Portfolio

Investment Objective

To generate income and long-term capital
appreciation by investing substantially in a
portfolio consisting of equity and equity
related securities. However, there can be
no assurance that the investment objective
of the scheme will be achieved.

Co-Fund Managers
Sanjay Bembalkar

Over 15 years of experience in the field of
Equity Research and Fund Management.
Managing this Scheme since June 7, 2021.

Hardick Bora

Over 14 years of experience in the financial
services sector. Managing this Scheme
since January 25, 2023.

Indicative Investment Horizon

Long Term

Date of allotment

23 December 2011

Assets Under Management

As on 28th Feb. 2023 : ¥ 573.72 crore
Average for Feb. 2023 : ¥ 578.41 crore
Benchmark Index” "

S&P BSE 500 Index (TRI)

~ ~ (For disclaimers refer page no. 42)
Expense Ratio as on Feb. 28,2023
DirectPlan: 1.83%

Other than Direct Plan : 2.53%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses fif,
any and GST.

Load Structure
Entry Load: NA
Exit Load: Nil

Active Stock Position in Scheme
Portfolio vis-a-vis the benchmark

Top 5 Overweight | Top 5 Underweight

State Bank of India | ITC Ltd

ICICI Bank Ltd Housing
Development

Finance Corp Ltd.

LTIMindtree Ltd Reliance Industries

Ltd.

JB Chemicals & Asian Paints Ltd

Pharmaceuticals Ltd

Tata Consultancy
Services Ltd

UltraTech Cement
Ltd

Industry/Company/Issuer % to Net Industry/Company/Issuer % to Net
Assets Assets
Equity Shares 97.11% GAS 0.71%
BANKS 22.52% Guijarat Gas Ltd. 0.71%
5 :—é[l)(l::ICBBaEkLtLéd. ;gg:é, ELECTRICAL EQUIPMENT 0.63%
an . . ABB India Ltd. 0.63%
v State Bank of India 3-642/: NON - FERROUS METALS 0.53%
s Bank Lid. ok Ltd. 315% Hindalco Industries Ltd. 0.53%
IT - SOFTWARE 11.65% REALTY 0.49%
v Infosys Ltd. 5.99% The Phoenix Mills Ltd. 0.49%
Tata Consultancy Services Ltd. 1.91% TREASURY BILLS 0.09%
IF.,TIMu](dtrteg L? L. }Zg’:ﬁ: Sovereign 0.09%
ersisient Systems Py 364 DAY T-BILL 0.09%
C.E. Info Systems Ltd. 0.55%
FINANCE 6.03% Iﬁ’:’%’ﬁ’?rﬁﬁ oAsggssh Cash Equivalents & 2.80%
Bajaj Finance Ltd. 2.01%
HOJUJSIH Development Finance Corp Ltd. 1.50‘%0: Grandjiotal 1001007
Credit Access Grameen Ltd. 1.27% - -
Aavas Financiers Ltd. 1.25% | v Indicates Top 10 Holdings
PETROLEUM PRODUCTS 5.61%
v Reliance Industries Ltd. 5.61% o )
AUTOMOBILES 5.20% Industry Classification
Nikeult Surei iz L1a 180%
aruti Suzuki India Ltd. .
Mahindra & Mahindra Ltd. 1.18% Banks 22.52%
Eicher Motors Ltd. 0.86% IT- SF‘?E;”,?QS A (1):13-;356
o .03%
AUNGIGOMRONENTS 4'89.,A’ Petroleum Products 5.61%
Schaeffler India Ltd. 1.22% Automobiles 5.20%
Tube Investments of India Ltd. 1.09% Auto C(L)Jm onents 4'89"/0
ZF Gommercial Vehicle Control Systems | Ltd 0.92% : pon Ao,
UNO Minda Ltd. 0.88% Chemicals & Petrochemicals m 3.36%
Sona Blw Precision Forgings Ltd. 0.78% Pharmaceuticals & Biotechnology |2 2.99%
CHEMICALS & PETROCHEMICALS 3.36% Power W 2.73%
Neogen Chemicals Ltd. 1.02% Telecom - Services | 2.73%
Navin Fluorine Int. Ltd. 1.01% Construction W 2.49%
Pidilite Industries Ltd. 0.76% Consumer Durables 2.42%
Tatva Chintan Pharma Chem Ltd. 0.58% Beverages m 2.21%
PHARMACEUTICALS & BIOTECHNOLOGY ~ 2.99% Cement & Cement Products 1 2.18%
JB Chemicals & Pharmaceuticals Ltd. 1.50% Healthcare Services B 2.06%
Cipla Ltd. 0.82% etalllng 1.97%
Sun Pharmaceutical Industries Ltd. 0.68% Food Products 1;:‘;:;0
nsurance .73%
v IF\’I('I?F"%ESd. %3:2 Fertilizers & Agrochemicals § 1.60%
Tata Power Company Ltd. 0.66% Diversified FMCG | 1.40%
. Aerospace & Defense 1 1.36%
TELECOM - SERVICES 2.73% Financial Techno ogy (FINTECH) || 1.19%
v Bharti Airtel Ltd. 2.73% dustrial Products 1'13%
CONSTRUCTION 2.49% Agf'ngltha Lﬁqg;,m ehﬁf 1.02%
v’ Larsen & Toubro Ltd. 2.49% In ustrlal anufacturin 1.02%
CONSUMER DURABLES 2.42% L eisare Soniead | 0.76%
Cera Sanitaryware Ltd. 1.27% Transport Services | 0.74%
Eureka Forbes Ltd. 0.66% as | 0.71%
Dixon Technologies (India) Ltd. 0.50% Electrical Equipment | 0.63%
55‘55%@953 os Ltd ?ig;f’ Non - Ferrous l\rf‘letalls 0.53%
. o 1O,
United Spirits 11d. 0.72% ealty | 0.49%
CEMENT & CEMENT PRODUCTS 2.18%
v Ultratech Cement Ltd. 2.18% )
HEALTHCARE SERVICES 2.06% Market cap as % Of net assets
Max Healthcare Institute Ltd. 1.03% )
Syngene International Ltd. 1.02% Market Cap Union Long Term | S&P BSE 500
RETAILING 1.97% Category Equity Fund Index (TRI) ~ ©
Avenue Supermarts Ltd. 1.48%
FSN E-Commerce Ventures Ltd. 0.49% Large Cap 71.02% 78.19%
FOOD PRODUCTS 1.74% i
Nestle India Ltd. 1.01% | | Mid Cap 16.99% 14.36%
Britannia Industries Ltd. 0.74% o o
INSURANCE 1.73% Small Cap 9.10% 7.45%
SBI Life Insurance Company Ltd. 0.99% :
Star Health & Allied Insuean‘(/:e Co Ltd. 0.74% Top 10 Holdings 42.41% 40.30%
FERTILIZERS & AGROCHEMICALS 1.60%
S’H"(‘F":‘? Cir_?crjnical India Ltd. a_g%, No. of Stocks 64 501
ndustries Ltd. .57%
DIVERSIFIED FMCG 1.40% \gtd A}’gtMirk‘?t L NI
Hindustan Unilever Ltd. 1.40% cllite el
AEROSPACE & DEFENSE 1.36% | | Portfolio (Crs)
Bharat Electronics Ltd. 1.36%
FINANCIAL TECHNOLOGY (FINTECH 1.19% = = = =
P - HNGEOGY(FINTECK) @l Quantitative Indicators - Growth Option
INDUSTRIAL PRODUCTS 1.13% N )
Polycab India Ltd. 1.13% Std. Sharpe | Portfolio Portfolio
AGRICULTURAL, COMMERCIAL & 1.02% Deviation Ratio Beta Turnover Ratio®™®
CONSTRUCTION VEHICLES N
Escorts Kubota Ltd. 1.02% 21.40% ‘ 0.56 ‘ 0.93 ‘ 0.44 times
10y
ISN?rg:;g?#e“:&%%Z?ﬁI:RING z)gg;: Risk Free Rate based on the overnight Mumbai Inter-Bank
PraJ Industries Ltd. 0.45% | Offer Rate (MIBOR)as on February 28,2023: 6.70%.
LEISURE SERVICES 0.76% | ‘““Lower of sales or purchases divided by average AUM for last
Devyani International Ltd. 0.76% rolling 12 months.
;rFt‘Alegol?T, ?ER‘SSES g-;::f’ Investors are requested to consult their tax advisors before
nterglobe Aviation Lic. %71 investing inthe Scheme.

For risk factors, statutory details and disclaimers please refer page no. 42




Union

This product is suitable for investors who are seeking*:

Riskometer

Benchmark Riskometer

VALUE DISCOVERY FUND

(An Open-ended equity scheme following

a value investment strategy)

Factsheet as on February 28, 2023

. Long Term Capital Appreciation

. Investment predominantly in a portfolio of equity and
equity related securities of value companies.

N
\o°§

S
S

Investors understand that their
principal will be at very high risk

RISKOMETER

RISKOMETER
S&P BSE 500 Index (TRI) ~ ~

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details Portfolio Portfolio

Investment Objective

The investment objective of the scheme is
to seek to generate long term capital
appreciation by investing substantially in a
portfolio of equity and equity related
securities of companies which are
undervalued (or are trading below their
intrinsic value).

However, there can be no assurance that
the Investment Objective of the scheme will
be achieved.

Co-Fund Managers
Sanjay Bembalkar

Over 15 years of experience in the field of
Equity Research and Fund Management.
Managing this Scheme since June 7, 2021.

Hardick Bora

Over 14 years of experience in the financial
services sector. Managing this Scheme
since January 25, 2023.

Indicative Investment Horizon

Long Term

Date of allotment

5 December 2018

Assets Under Management

As on 28th Feb. 2023 : ¥ 144.47 crore
Average for Feb. 2023 : ¥ 147.06 crore
Benchmark Index” "

S&P BSE 500 Index (TRI)

~ ~ (For disclaimers refer page no. 42)
Expense Ratio as on Feb. 28, 2023
DirectPlan: 1.67%

Regular Plan : 2.64%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses if,
anyand GST.

Load Structure
Entry Load: NA
Exit Load:

1% if units are redeemed or switched out on
or before completion of 15 days from the
date of allotment. Nil thereafter.

Active Stock Position in Scheme
Portfolio vis-a-vis the benchmark

Top 5 Overweight | Top 5 Underweight

NTPC Ltd Reliance Industries
Ltd.

Escorts Kubota Ltd | Housing
Development

Finance Corp Ltd.

Coromandel Kotak Mahindra

International Ltd Bank Ltd

State Bank of India | Tata Consultancy
Services Ltd

Bharti Airtel Ltd Bajaj Finance Ltd.

Industry/Company/Issuer % to Net Industry/Company/Issuer % to Net
Assets Assets
Equity Shares 95.62% TREASURY BILLS 0.10%
BANKS 21.02% Sovereign 0.10%
v" HDFC Bank Ltd. 7.10% 364 DAY T-BILL 0.10%
v ICICI Bank Ltd. 5.84% Triparty Repo, Cash, Cash Equivalents 4.27%
v State Bank of India 4.29% & Iﬁet u,rgm’ Assets quiv :
Axis Bank Ltd. 2.71% G o
City Union Bank Ltd. 1.08% rand Total 100.00%
IT - SOFTWARE 8.41% v Indicates Top 10 Holdings
v Infosys Ltd. 5.32%
Sonata Software Ltd. 2.01%
Tata Consultancy Services Ltd. 1.08%
AUTOMOBILES 6.47%
v" Maruti Suzuki India Ltd. 2.98% ifi i
Tata Motors Ltd - DVR 2.25% In Classification
Mahindra & Mahindra Ltd. 1.23% Banks
FINANCE 5.33% o
. ) IT - Software 8.41%
Housing Development Finance Corp Ltd. 1.55% Aut bil
Credit Access Grameen Ltd. 1.07% utomobiles
SBI Cards & Payment Services Ltd. 1.01% Finance
Aavas Financiers Ltd. 0.96% Diversified FMCG
Muthoot Finance Ltd. 0.73% Construction
DIVERSIFIED FMCG 5.17% Pharmaceuticals & Biotechnology
v ITC Ltd. 3.42% Power
Hindustan Unilever Ltd. 1.75% Telecom - Services
CONSTRUCTION 4.78% Petroleum Products
Larsen & Toubro Ltd. 2.97% Insurance
KNR Constructions Ltd. 1.00% Agricultural, Commercial &
PNC Infratech Ltd. 0.81% . Construction Vehicles
PHARMACEUTICALS & BIOTECHNOLOGY 4.70% Fem'lzersf& Agror?f)sem'?a's
JB Chemicals & Pharmaceuticals Ltd. 2.25% ransport Services
Alkem Labs Ltd. 1.05% Cement & Cement Products
Torrent Pharmaceuticals Ltd. 0.83% Consumer Durables
Cipla Ltd. 0.56% Other Consumer Services
POWER 4.25% Gas
v" NTPC Ltd. 4.25% Aerospace & Defense
TELECOM - SERVICES 4.13% Ferrous Metals
v Bharti Airtel Ltd. 4.13% Realty
PETROLEUM PRODUCTS 4.11% Healthcare Services
v Reliance Industries Ltd. 3.10% Capital Markets
Bharat Petroleum Corporation Ltd. 1.00% Non - Ferrous Metals
INSURANCE 3.48% Retailing
SBI Life Insurance Company Ltd. 1.47% Food Products
Life Insurance Corporation Of India 1.04%
Max Financial Services Ltd. 0.96%
AGRICULTURAL, COMMERCIAL & 3.08%
CONSTRUCTION VEHICLES
v Escorts Kubota Ltd. 3.08% Market Cap as % of net assets
FERTILIZERS & AGROCHEMICALS 2.74%
Coromandel International Ltd. 2.74% Market Cap Union Value S&P BSE 500
TRANSPORT SERVICES 2.55% Category Discovery Fund |Index (TRI)~ ©
Interglobe Aviation Ltd. 2.55%
CEMENT & CEMENT PRODUCTS 2.24% | largeCap 68.77% 78.19%
Ultratech Cement Ltd. 2.24% Mid Cap 11.05% 14.36%
CONSUMER DURABLES 2.13%
Eureka Forbes Ltd. 2.13% | | SmallCap 15.80% 7.45%
OTHER CONSUMER SERVICES 1.76% Top 10 Holdings 43.52% 40.30%
NIT Ltd. 1.76%
GAS 1.43% No. of Stocks 47 501
Gujarat Gas Ltd. 1.43% Wtd Avg Market % 3,23,003 3 3,98,977
AEROSPACE & DEFENSE 1.35% Cap of stocks in
Bharat Electronics Ltd. 1.35% portfolio (Crs)
FERROUS METALS 1.12%
Tata Steel Ltd. 1.12%
REALTY 1.05% . i i
The Phoenix Mills Ltd. 28l Quantitative Indicators - Growth Option
HEALTHCARE SERVICES 0.99%
Krishna Institute of Medical Sciences Ltd 0.99% Std. Sharpe | Portfolio Portfolio
CAPITAL MARKETS 0.96% Deviation Ratio Beta | Turnover Ratio*™
Multi Commodity Exchange of India Ltd. 0.96% 2222% | 057 | 097 | 058times
NON - FERROUS METALS 0.87% . . .
Hindalco Industries Ltd. 0.87% | Risk Free Rate based on the overnight I\{Iumbfu Inter-Bank
RETAILING 0.78% $stﬂer Rate (MIBOR) as on Februa_ry 28,2023:6.70%.
Electronics Mart India Ltd 0.78% prer of sales or purchases divided by average AUM for last
FOOD PRODUCTS 0.74% | rolling 12months.
Britannia Industries Ltd. 0.74%

For risk factors, statutory details and disclaimers please refer page no. 42

Page 15




Union
LARGECAP FUND

(Large Cap Fund - An open ended equity

scheme predominantly investing in
large cap stocks)

Factsheet as on February 28, 2023

This product is suitable for investors who are seeking*:

Riskometer Benchmark Riskometer

Long Term Capital Appreciation

Investment predominantly in a portfolio of select
equity and equity linked securities of large cap

companies.

N
\o°§

S
S

Investors understand that their
principal will be at very high risk

RISKOMETER

RISKOMETER
S&P BSE 100 Index (TRI) ~ ~

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details Portfolio Portfolio

Investment Objective

The investment objective of the Scheme is
to seek to generate capital appreciation by
investing in a portfolio of select equity and
equity linked securities of large cap
companies. However, there can be no
assurance that the Investment Objective of
the scheme will be achieved.

Co-Fund Managers
Hardick Bora

Over 14 years of experience in the financial
services sector. Managing this Scheme
since January 25, 2023.

Sanjay Bembalkar

Over 15 years of experience in the field of
Equity Research and Fund Management.
Managing this Scheme since June 7, 2021.

Vinod Malviya

Over 14 years of experience in the Financial
markets as an Analyst. Managing this
Scheme since since January 25, 2023.

Indicative Investment Horizon

Long Term

Date of allotment

11 May 2017

Assets Under Management

As on 28th Feb. 2023 : ¥ 230.09 crore
Average for Feb. 2023 : ¥ 235.47 crore
Benchmark Index” "

S&P BSE 100 Index (TRI)

~ ~ (For disclaimers refer page no. 42)
Expense Ratio as on Feb. 28,2023
Direct Plan : 1.93%

Regular Plan : 2.63%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses if,
any and GST.

Load Structure

Entry Load: NA

Exit Load:

1% if units are redeemed or switched out on
or before completion of 15 days from the
date of allotment. Nil thereafter.

Active Stock Position in Scheme
Portfolio vis-a-vis the benchmark

Top 5 Overweight | Top 5 Underweight

LTIMindtree Ltd Housing
Development
Finance Corp Ltd.

ICICI Bank Ltd ITC Ltd

HDFC Bank Ltd Asian Paints Ltd

Larsen & Toubro Ltd | HCL Technologies
Ltd

Avenue Supermarts | Bajaj Finserv Ltd

Ltd

Industry/Company/Issuer % to Net Industry/Company/Issuer % to Net
Assets Assets
Equity Shares 97.19% NON - FERROUS METALS 0.58%
BANKS 27.29% Hindalco Industries Ltd. 0.58%
:; HDFC Bank Ltd. 9.59% ELECTRICAL EQUIPMENT 0.56%
ICICI Bank Ltd. 8.51% i %
v Axis Bank Ltd. 3.47% ABB India Ltd. 0.56%
v’ State Bank of India 3.44% TREASURY BILLS 0.11%
Kotak Mahindra Bank Ltd. 2.28% Sovereign 0.11%
IT - SOFTWARE 12.61% 364 DAY T-BILL 0.11%
v Infosys Ltd. 6.36% Triparty Repo, Cash, Cash Equivalents 2.70%
v’ Tata Consultancy Services Ltd. 3.44% & Net Current Assets
LTIMindtree Ltd. 2.81% Grand Total 100.00%
PETROLEUM PRODUCTS 8.32% ~ Indicates Top 10 Holdi
v Reliance Industries Ltd. 8.32% neicates 1op olaings
AUTOMOBILES 6.88%
Maruti Suzuki India Ltd. 2.44%
Mahindra & Mahindra Ltd. 2.04% s .
Tata Motors Ltd - DVR 1.38% Industry Classification
Eicher Motors Ltd. 1.03%
FINANCE 6.02% Banks 27.29%
v' Housing Development Finance Corp Ltd. 2.90% IT - Software 12.61%
Bajléllj IF%ancve Ltg_ I P 1.99% Petroleum Products 8.3%%
Cholamandalam Investment & Fin Co Ltd. 0.89% Automobiles 6.88%
SBI Cards & Payment Services Ltd. 0.24% c Izma?ce 46532/%
onstruction .39%
CONSIRUGTION o Diversified FMCG i 3.75%
v Larsen & Toubro Ltd. 4.39% Telecom - Services [ 2.91%
DIVERSIFIED FMCG 3.75% Ph icals & Biotech P?wer 2.60%
) ; o armaceuticals & Biotechnology | 2.56%
:-_Il_lgdLL;zt'an Unilever Ltd. ?%é: . . Kood Erod_uctls 593%
TELECOM - SERVICES 2.91% e A aing B 2019
v Bharti Airtel Ltd. 2.91% Insurance @ 1.98%
POWER 2.60% Cement & Cement Products i 1.83%
CUS oot
Power Grid Corporation of India Ltd. 0.47% Auto Components i 1.07%
PHARMACEUTICALS & BIOTECHNOLOGY 2.56% Aerospace & Defense | 1.06%
Sun Pharmaceutical Industries Ltd. 1.31% Transport Services | 1.01%
Cipla Ltd. 0.69% Beverages I 0.99%
Torrent Pharmaceuticals Ltd. 0.56% Ferrous Metals | 0.86%
FOOD PRODUCTS 2.23% Financial Tecnnollt%gv (Flé\lTECH) 8.28"/4:
Nestle India Ltd. 1.22% ealthcare Services | 0.60%
> ] ' o Non - Ferrous Metals | 0.58%
Britannia Industries Ltd. 1.01% Electrical Equipment | 0.56%
FERTILIZERS & AGROCHEMICALS 2.11%
Pl Industries Ltd. 1.08%
Sumitomo Chemical India Ltd. 1.03%
RETAILING 2.01% Market Cap as % of net assets
Avenue Supermarts Ltd. 2.01%
INSURANCE 1.98% Market Cap Union Largecap | S&P BSE 100
SBI Life Insurance Company Ltd. 1.29% | KLy Fund Index (TRI) ~ ©
ICICI Lombard General Insurance Co. Ltd. 0.69% o o
CEMENT & CEMENT PRODUCTS 1835  AreeCep 93.83% 9.09%
Ultratech Cement Ltd. 1.83% |  MidCap 3.36% 3.91%
CHEMICALS & PETROCHEMICALS 1.23% Top 10 Holdings 53.33% 51.14%
Pidilite Industries Ltd. 1.23%
CONSUMER DURABLES 1.00%  No-ofStocks 46 101
Titan Company Ltd. 1.09% Wid Avg Markgt 3 4,95,228 3 4,98,475
AUTO COMPONENTS 1.07% | | Cap of stocks in
Schaeffler India Ltd. 0.58% | | Portfolio (Crs)
Sona Blw Precision Forgings Ltd. 0.49%
AEROSPACE & DEFENSE 1.06%
Bharat Electronics Ltd. 1.06% T . .
e e s hpedolll Quantitative Indicators - Growth Option
Interglobe Aviation Ltd. 1.01% Std. Sharpe | Portfolio Portfolio
BEVERAGES 0.99% Deviation Ratio Beta | Turnover Ratio®
United Spirits Ltd. 0.99% 22.31% 0.36 097 0.47 times
FERROUS METALS 0.86% Risk F Rate based th iaht Mumbai Inter-Bank
Tata Steel Ltd. 0.86% isk Free Rate based on the overnig umbai Inter-Ban
Offer Rate (MIBOR) as on February 28, 2023: 6.70%.
FINA_NCIAL B e e T 0.66% | w3 Gver of sales or purchases divided by average AUM for last
PB Fintech Ltd. 0.66% roIIing 12 months.
HEALTHCARE SERVICES 0.60%
Max Healthcare Institute Ltd. 0.60%

For risk factors, statutory details and disclaimers please refer page no. 42
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Union

HYBRID EQUITY FUND

(An open-ended hybrid scheme investing

predominantly in equity and
equity related instruments)

Factsheet as on February 28, 2023

This product is suitable for investors who are seeking*:

Riskometer

Benchmark Riskometer

Long Term Capital Growth and Income

Investments predominantly in equity and equity
related instruments. The scheme will also invest in

debt & money market instruments.

Investors understand that their
principal will be at very high risk

oderd®

RISKOMETER RISKOMETER

Moder,
Hig :tely

/R

CRISIL Hybrid 35+65
Aggressive Index(TRI)#

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details Portfolio

Investment Objective

The investment objective of the Scheme is
to achieve long term capital growth and
generate income from a portfolio,
predominantly of equity and equity related
securities. The scheme will also invest in
debt & money market instruments.
However, there is no assurance that the
Investment Objective of the Scheme will be
achieved.

Co-fund Managers
Sanjay Bembalkar

Over 15 years of experience in the field of
Equity Research and Fund Management.
Managing this Scheme since January 25,
2023.

Hardick Bora

Over 14 years of experience in the financial
services sector. Managing this Scheme
since inception.

Parijat Agrawal

Over 26 years of experience in Fund
Management. Managing this scheme since
inception.

Indicative Investment Horizon

Long Term

Date of allotment

18 December 2020

Assets Under Management

As on 28th Feb. 2023 : ¥ 524.18 crore
Average for Feb. 2023 : ¥ 532.93 crore
Benchmark Index”

CRISIL Hybrid 35+65 Aggressive Index
(TRI)

*(For disclaimers refer page no. 42)
Expense Ratio as on Feb. 28,2023
DirectPlan: 1.74%

Regular Plan : 2.58%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses fif,
anyand GST.

Load Structure
Entry Load: NA
Exit Load:

1% if units are redeemed or switched out on
or before completion of 15 days from the
date of allotment. Nil thereafter.

Portfolio

Industry/Company/Issuer % to Net Industry/Company/Issuer % to Net
Assets Assets
BANKS 19.64% TREASURY BILLS 0.15%
5 :—éIIJgFBBaEkL{_éd. égg;ﬁ» Sovereign 0.15%
an - -9 7o 364 DAY T-BILL 0.15%
v ﬁi?éeBgﬁr&kL?&lndm 5:35% Triparty Repo, Cash, Cash Equivalents 7.34%
v Kotak Mahindra Bank Ltd. 1.85% & Net Current Assets
IT - SOFTWARE 9.09% Grand Total 100.00%
v Infosys Ltd. . 3.76%
Tata Consultancy Services Ltd. 1.69% v Indicates Top 10 Holdings
LTIMindtree Ltd. 1.52%
Coforge Ltd. 0.61%
Sonata Software Ltd. 0.60%
Persistent Systems Ltd. 0.57% egs .
C.E. Info Systems Ltd. 0.35% Industry Classification
PETROLEUM PRODUCTS 4.32%
v Reliance Industries Ltd. 4.32:@ Banks 19.64%
FINANCE 3.72% IT - Software
v Bajaj Finance Ltd. 2.03%
Aauds Financiers Ltd. 0.86% Petroleum Products
Credit Access Grameen Ltd. 0.83% Finance
CONSUMER DURABLES 3.31% Consumer Durables
Titan Company Ltd. 1.16% Auto Components
Cera Sanitaryware Ltd. 0.83% Chemicals & Petrochemicals
Eureka Forbes Ltd. . 0.70% Automobiles
Dixon Technologies (India) Ltd. 0.63% Tel Servi
AUTO COMPONENTS 3.20% e ec°g‘ - ten
Tube Investments of India Ltd. 0.85% 0 Entjc-ﬂo
Schaeffler India Ltd.. 0.80% etailing
ZF Commercial Vehicle Control Systems | Ltd 0.80% Healthcare Services
Sona Blw Precision Forgings Ltd. 0.75% Beverages
CHEMICALS & PETROCHEMICALS 2.83% Cement & Cement Products
Neogen Chemicals Ltd. 0.80% Food Products
Tatva Chintan Pharma Chem Ltd. 0.75% i i
Pidilite Industries Ltd. 0.68% | | Pharmaceuticals & Biotechnology
Navin Fluorine Int. Ltd. 0.61% Power
AUTOMOBILES 2.53% Industrial Products
Mahindra & Mahindra Ltd. 1.30% Diversified FMCG
Maruti Suzuki India Ltd. 1.23% ~Trangport Services
TELECOM - SERVICES 2.46% Agricyltural, Commeraial &
v Bharti Airtel Ltd. 2.46% eal
CONSTRUCTION 2.36% Fertilizers & Agrochemicals
v Larsen & Toubro Ltd. 1.74% Aerospace & Defense
PNC Infratech Ltd. 0.62% Leisure Services
RETAILING 2.33% Insurance
nciamart Toermash Lt 080% Gas
ndiamart Intermes . .85%
Vedant Fashions Ltd. 0.58% Non - 'Eerrous metals
HEALTHCARE SERVICES 2.11% errous Metals
g/lax Healtlhct:are ItrjstitlIJtEt ‘Ij.td. (1) gé :f:
yngene International . .80% H
BEVERAGES Teen Market Capitalisation
Varun Beverages Ltd. 1.56%
CEMENT & CEMENT PRODUCTS 1.45%
Ultratech Cement Ltd. 1.45%
FOOD PRODUCTS 1.42% Large Cap 52.89%
Britannia Industries Ltd. 1.42%
PHARMACEUTICALS & BIOTECHNOLOGY 1.33%
JB Chemicals & Pharmaceuticals Ltd. 0.77% :
Torrent Pharmaceuticals Ltd. 0.30% Mid Cap 12.92%
Cipla Ltd. 0.25%
POWER 1.24%
NTPC Ltd. 1.24%
INDUSTRIAL PRODUCTS 1.11% Small Cap
Polycab India Ltd. 1.11%
DIVERSIFIED FMCG 1.07%
Hindustan Unilever Ltd. 1.07% - — -
TRANSHORTISERVICES 0. Portfolio Classification by Asset &
nterglobe Aviation Ltd. .00% = o,
AGRICULTURAL COMMERCIAL & 0.78% Rating Class as a % of net assets
CONSTRUCTIONIVERIGIES) (Fixed Income Portion of Portfolio)
Escorts Kubota Ltd. 0.78%
REALTY 0.77% 73.78%
The Phoenix Mills Ltd. 0.77%
FERTILIZERS & AGROCHEMICALS 0.72% AAA
Sumitomo Chemical India Ltd. 0.72% . 18.73%
AEROSPACE & DEFENSE 0.72% 7.34% Sovereign i
Bharat Electronics Ltd. 0.72% 0.15% -
LEISURE SERV!CES 0'68?’ Triparty Treasury Non Equity
Devyani International Ltd. 0.68% Repo, Cash, Bills Convertible Shares
INSURANCE 0.64% Cash Debentures
SBI Life Insurance Company Ltd. 0.64% :
Equivalents
GAS 0.55% & Net
Gujarat Gas Ltd. 0.55% Current
NON - FERROUS METALS 0.45% o
Hindalco Industries Ltd. 0.45% ssets
FERROUS METALS 0.39% . . .
Tata Steel Ltd. 0.39% Quantitative Indicat
Equity & Equity Related 73.78% (Fixed Income Portion of Portfolio)
NON CONVERTIBLE DEBENTURES 18.73% . "
AAA 18.73% Average Modified Macaulay Portfolio
N%iglnal Bank for Agri & Rural Develop 9.34% Maturity Duration Duration Yield
. Soa% 1.44 Years | 1.25Years | 1.35Years | 7.50%

For risk factors, statutory details and disclaimers please refer page no. 42




. This product is suitable for investors who are seeking*: Riskometer Benchmark Riskometer
U ) o Moder; Moderay,
n I o n . Long Term Capital Appreciation < < oterd® | perately
+  Investment predominantly in a portfolio of equity and S S
N A
BALANCED equity linked securities and the rest in debt and v N
ADVANTAG E FU N D money market instruments. ' ' ' '
(An Open-ended Dynamic Asset RISKOMETER RISKOMETER
Allocation Fund) Ir)vegtolrs yllngersttand dthattthe'lrk NIFTY 50 I;Iy(?rld %rlnposne Debt 50:50
rincipal will be at moderate ris ndex
Factsheet as on February 28, 2023 princip (Ree@
Investors should consult their financial advisers if in doubt about whether the product is suitable for them.
*
Fund Details Portfolio Portfolio
¢t Industry/Compa Equit Stock  Grand Industry/Compa Equit Stock  Grand
Investment 0b|ect|ve I:sllllerry/ mpany/ St?:rle‘; Futures T:»t:l I:sllxjerry/ mpany/ Sr?:rle‘; Futures T::t:l
To achieve |0ng term capital appreciation BANKS 14.78%  -5.96% 8.82% Non Convertible Debentures 14.26%
; ; v HDFC Bank Ltd. 427%  -1.16% 311% AAA 14.26%
and g.enerate ":]come throth. an equ.lty v ICICI Bank Ltd. 4.18%  -1.44% 2.75% National Bank for Agriculture & Rural Development 4.69%
portfolio by using long equities, equity ¥ Axis Bank Ltd. 215%  -1.03% 1.12% REC Ltd 2 669
- : . Kotak Mahindra Bank Ltd. 1.83%  -1.10% 0.73% td. -66%
derivatives and arbitrage opportunities v State Bank of India 112%  0.00% 1.12% S8l ) 2.06%
. . Indusind Bank Ltd. 0.92%  -0.93% 001% ower Finance Corporation Ltd. 1.46%
available. However, there is no assurance % “ . State Bank of India (Tier Il Bond under Basel lll) 1.41%
N Bandhan Bank Ltd. 0.30%  -0.30% 0.00% NTPC Ltd. 141%
that the Investment Objective of the scheme IT - SOFTWARE 872% -4.64%  4.07% Export-import Bank of India 057%
will be achieved. v Infosys Ltd. 3.02%  -0.96% 2.06% MUTUAL FUND UNITS 3.43%
v Tata Consultancy Services Ltd. 228%  -1.17% 1.11% AAA mfs 3.43%
LTIMindtree Ltd. 1.22%  -0.30% 0.92% ams g
Co-fund Managers _II-_|CIr_] ﬁcnnﬂogﬁ Ltd. 119%  -1.20% 0.01% Union Liquid Fund 3.43%
. ech Mahindra Ltd. 0.99%  -1.00% -0.01% TREASURY BILLS 8.65%
Hardick Bora AUTOMOBILES 453% -2.33% 2.19% Sovereign 8.65%
i i i i Maruti Suzuki India Ltd. 1.69% -1.02% 0.67% 364 DAY T-BILL 7.50%
soe\/:/:;e‘; y::::St;rf e&zire'gi‘sg "t]htize gzsggi vénanindbrﬂa & MaLthdra Ltd. 127%  -0.44% 0.84% 182 DAY T-BILL 1.15%
. icher Motors Ltd. 063%  -0.30% 0.33% Triparty Repo, Cash, Cash Equivalents & 6.62%
; Tata Motors Ltd - DVR 0.36% 0.00% 0.36% v ’ :
since June 28, 2018. Hero MotoCorp Lid. 030% 080%  000% Net Current Assets
Saniay Bembalk Tata Motors Ltd. 0.28%  -0.28% 0.00% Grand Total 100.00%
anjay Bembalkar ) :ElTHOLIEle PHO[L)I.;CTS 4.26%  -1.54% 272% | v Indicates Top 10 Holdings
i H ] eliance Industries Ltd. 3.91% -1.19% 2.72% i it indi o i
Over 15 years of experience in the field of Bharat Petroleum Corporation Ltd. 0a8%  036% o6% | Where value is 0.00, it indicates % is less than 0.01.
Equity Research and Fund Management. FINANCE 3.94%  -1.98% 1.96%
Managing this Scheme since January 25, v Housing Development Finance Corp Ltd. 229%  -1.35% 0.93%
Bajaj Finance Ltd. 1.28% -0.63% 0.65%
2023. gholézman%alam Inveslsmenl & Fin Co Ltd. 0.29% 0.00% 0.29%
B BI Cards & Payment Services Ltd. 0.08%  0.00% 0.08% o
Parijat Agrawal DIVERSIFIED FMCG 352% -2.32%  1.20% IT- 30%32?3 28.02%
: H ITC Ltd. 1.77% -1.22% 0.55%
Over 26 years of experience in Fund Hindustan Unilever Ltd. 176% 110%  0.66% PetroIeLArStgrr#ggi%g
Management. Managing this scheme since POWER 2.80% -1.96%  0.84% Finance
i i NTPC Ltd. 1.87%  -1.18% 0.69% i
inception. Power Grid Corporation of India Ltd. 0.46%  -0.31% 0.15% DNercs:%r;%tr'l:J’&t(I:oGn
Indicative Investment Horizon Tata Power Company Ltd. 046%  -047%  0.00% Telecom - Services
INSURANCE 2.56% -1.92% 0.64% Power
Long Term SBI Life Insurance Company Ltd. 1.20%  -0.78% 0.42% Pharmaceuticals & Biotechno?ogy
L?IID(?EICPIr_ufd?nnaI Life Irz:surindce Company Ltd  0.76%  -0.76% 0.00% Food Products
ife Insurance Co. Lt 0.38%  -0.38% 0.00% i i
Date of allotment ICICI Lombard General Insurance Co. Ltd. 0.23% 0.00% 0.23% Fertilizers & Agrocrh%rgicl:ianls
29 December 2017 CONSUMER DURABLES 2.35% -2.01% 0.34% Insurance
Titan Company Ltd. 1.29% -0.94% 0.35%
Assets Under Management et LI Semen! & anspon Sevices
As on 28th Feb. 2023 : ¥ 1,679.19 crore PHARMACEUTICALS & BIOTECHNOLOGY 2.19%  -1.38% 0.81% ChemlcaIsA%tlz)eggcmruecr,?]lggtlg
Sun Pharmaceutical Industries Ltd. 150%  -1.08% 0.41% Consumer Durables
Average for Feb. 2023 : ¥ 1,702.97 crore Aurobindo Pharma Ltd. 0.29%  -0.29% 0.00% Aerospace & Defense
Cipla Ltd. 0.22%  0.00% 0.22% B
Benchmark |ndex@@@ Torrent Pharmaceuticals Ltd. 0.18% 0.00% 0.18% everages
CONSTRUCTION 217% -0.76%  1.42% Financial Technol gg;r?,ylwg a|!|s)
NIFTY 50 Hybrid Composite Debt 50:50 v Larsen & Toubro Ltd. 217%  -0.76% 1.42% Healthoare Services
Index (TRl) TELECOM - SERVICES 2.02% -1.09% 0.93% Non - ,Ferrous _Metals
o v Bharti Airtel Ltd. 2.02%  -1.09% 0.93% Electrical EQuipment
(For disclaimers refer page no. 42) Ssr“:tzs: geﬁimi:g PRODUCTS ::g? ':)‘;:://" g':gzz The Net Equity Exposure below 0.00% has not been considered in the
Expense Ratio as on Feb. 28, 2023 Grasim Industries Ltd. 058% .056%  ooow | abovechart
. FERROUS METALS 1.63%  -1.35% 0.27% ali :
Direct Plan : 1.21% et (oo e o Market Capitalisation of unhedged
JSW Steel Ltd. 0.45%  -0.45% 0.00% HT 3
. 0,
Regular Plan:2.10% FOOD PRODUCTS 148% -0.76%  0.71% equities portion
: Britannia Industries Ltd. 1.08% -0.76% 0.32%
The AMC reserves the right to change the Nestle India Ltd. 039%  000%  039%
expense ratio within the limits prescribed in FERTILIZERS & AGROCHEMICALS 1.47% -0.80%  0.68% Large Cap 96.58%
the SID. Includes additional expenses if, any UPL Ltd. 079% -0.80%  -0.01%
dGST. Pl Industries Ltd. 0.35% 0.00% 0.35%
an . Sumitomo Chemical India Ltd. 033%  000%  033% Mid Cap [ 3.42%
NON - FERROUS METALS 1.28%  -1.10% 0.18% ’
Load Structure Hindalco Industries Ltd. 1.28%  -1.10% 0.18%
Entry Load: NA BEVERAGES 0.89% -0.57% 0.32% : T :
1y Unitod Spirte L. ppoti o Port_follo Classification by Asset &
Exit Load: TRANSPORT SERVICES 0.84% -0.39%  0.45% Raﬂng Class as a % of net assets
. . . Interglobe Aviation Ltd. 0.45% 0.00% 0.45% A : :
1% if units are redeemed or switched out on Container Corporation of India Ltd. 038%  -039% 0.00% (Fixed Income Portion of Portfolio)
or before completion of 15 days from the CHEMICALS & PETROCHEMICALS 0.68% -0.28%  0.40% o
date of allotment. Nil thereafter. Pidilite Industries Ltd. 0.41%  0.00% 0.41% 31.49% 35.55%
B : Tata Chemicals Ltd. 0.28% -0.28% 0.00%
RETAILING 0.65%  0.00% 0.65% Sovereign AAAO
Avenue Supermarts Ltd. 0.65%  0.00% 0.65% 6.62% 8.65% AAAmfs 14.26%
AGRICULTURAL FOOD & 0.58%  -0.58% 0.00% : 3.43%
OTHER PRODUCTS
Dabur India Ltd 0‘39‘7 0-39°/ 0.00% Repo, Bills Eund Convertible ~ Equity Equity
- -59% - .99% - nits  Debentures
AUTO COMPONENTS 034%  0.00%  0.34% %ast;],
Schaeffler India Ltd. 019%  000%  0.19% ~as
Sona Blw Precision Forgings Ltd. 0.16% 0.00% 0.16% Equivalents
AEROSPACE & DEFENSE 0.34%  0.00% 0.34% & Net
Bharat Electronics Ltd. 0.34% 0.00% 0.34% Current
[][8 0.29%  -0.29% 0.00% Assets
Oil & Natural Gas Corporation Ltd. 0.29% -0.29% 0.00%
FINANCIAL TECHNOLOGY (FINTECH) ~ 0.21%  0.00%  0.21% Quantitative Indicators
PB Fintech Ltd. 0.21%  0.00% 0.21% : P
HEALTHCARE SERVICES 0.20%  0.00% 0.20% (Fixed Income Portion of Portfol
Max Healthcare Institute Ltd. 0.20%  0.00% 0.20% Average Modified Macaulay Portfolio
f\;;‘f'f:'i“!'j- EQUIPMENT; g-::“f g-gg’f 0 ?-;;Z/ﬁ Maturity Duration Duration Yield
ndia Ltd. .18% .00%  0.18%%
Equity & Equity Related 67.05% -35.55%  31.49% 154 Years | 1.28Years | 1.38Year | 7.20%

For risk factors, statutory details and disclaimers please refer page no. 42 Page 18




Union

EQUITY SAVINGS FUND

(An Open Ended Scheme investing in Equity,
Arbitrage and Debt)
Factsheet as on February 28, 2023

This product is suitable for investors who are seeking*:

Riskometer Benchmark Riskometer

. Long Term Capital Appreciation

. Investment predominantly in a portfolio of equity and
equity related securities

X
S

Investors understand that their
principal will be at moderate risk

Moger,;
oderd® Hig;'e’y
S

FEY/ A

RISKOMETER

RISKOMETER
CRISIL Equity Savings Index (TRI)#

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details Portfolio Portfolio

Investment Objective

To seek capital appreciation and/or to
generate consistent returns by actively
investing in a combination of diversified
equity and equity related instruments,
arbitrage and derivative strategies and
exposure in debt and money market
instruments. However, there is no
assurance that the Investment Objective of
the scheme will be achieved.

Co-Fund Managers
Sanjay Bembalkar

Over 15 years of experience in the field of
Equity Research and Fund Management.
Managing this Scheme since January 25,
2023.

Hardick Bora

Over 14 years of experience in the financial
services sector. Managing this scheme
since inception.

Parijat Agrawal

Over 26 years of experience in Fund
Management. Managing this scheme since
inception.

Indicative Investment Horizon

Long Term

Date of allotment

9 August 2018

Assets Under Management

As on 28th Feb. 2023 : ¥ 133.86 crore
Average for Feb. 2023 : ¥ 135.90 crore
Benchmark Index”

CRISIL Equity Savings Index (TRI)
*(For disclaimers refer page no. 42)
Expense Ratio as on Feb. 28,2023
DirectPlan: 1.75%

Regular Plan : 1.96%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses ff,
any and GST.

Load Structure
Entry Load: NA
Exit Load:

1% if units are redeemed or switched out on
or before completion of 15 days from the
date of allotment. Nil thereafter.

Industry/Company/ Equity Stock Grand Industry/Company/ Equity Stock Grand

Issuer Shares Futures Total Issuer Shares Futures Total

BANKS 15.25%  -6.65% 8.60% NON CONVERTIBLE DEBENTURES 11.06%
v HDFC Bank Ltd. 514%  -211% 3.03% AAA 11.06%
v ICICI Bank Ltd. 438% -1.71% 2.68% REC Ltd. 3.71%

Kotak Mahindra Bank Ltd. 243%  -1.711% 0.71% SIDBI X 3.70%
v Axis Bank Ltd. 171%  -0.61% 1.10% Eﬁ?ﬁ”@éf;gér'n"é rﬁgf'cu"me & 3.65%
v State Bank of India 1.09% 0.00% 1.09%

Indusind Bank Ltd. 043%  -044%  0.00% MUTUAL FUND UNITS i-3006)

Bank of Baroda 007%  -0.07% 0.00% AAA mfs 7.30%

IT - SOFTWARE 717%  -3.19% 3.98% Union Liquid Fund 7.30%
v Infosys Ltd. 237%  -0.36% 2.01% TREASURY BILLS 6.11%
v Tata Consultancy Services Ltd. 2.17% -1.09% 1.08% Sovereign 6.11%

LTIMindtree Ltd. 0.90%  0.00% 0.90% 364 DAY T-BILL 4.25%

Tech Mahindra Ltd. 0.89%  -0.89% -0.01% 182 DAY T-BILL 1.86%

HCL Technologies Ltd. 0.85% -0.85% -0.01% Triparty Repo, Cash, Cash Equivalents & 7.36%

AUTOMOBILES 4.89% -275%  2.14% Net Current Assets

Mahindra & Mahindra Ltd. 248% -167%  0.81% Grand Total 100.00%

Maruti Suzuki India Ltd. 137%  -0.71% 0.65% . I

Eicher Motors Ltd. 069% -037%  0a3% | Indicates Top 10 Holdings )

Tata Motors Ltd - DVR 0.35% 0.00% 0.35% Where value is 0.00, it indicates % is less than 0.01.

PETROLEUM PRODUCTS 4.22%  -1.57% 2.65%
v' Reliance Industries Ltd. 3.52% -0.87% 2.65%

Hindustan Petroleum Corporation Ltd. 0.69%  -0.70% 0.00%

PHARMACEUTICALS & BIOTECHNOLOGY 4.08%  -3.30% 0.78%

Sun Pharmaceutical Industries Ltd. 2.61% -2.22% 0.40%

Cipla Ltd. 092%  -0.71% 0.21%

Glermark Pharmaceuticals Ltd. 037% -037%  0.00% 28.04%

Torrent Pharmaceuticals Ltd. 0.18% 0.00% 0.18%

FINANCE 3.30% -1.39% 1.91%
v Housing Development Finance Corp Ltd. 1.62% -0.70% 0.91% .

Bajaj Finance Ltd. 1.32%  -0.69% 0.63% .

Cholamandalam Investment & Fin Co Ltd. ~ 0.28%  0.00% 0.28% Diversifie / 3.

SBI Cards & Payment Services Ltd. 0.08%  0.00% 0.08% Telecom - erVI\?v%Sr %

FERROUS METALS 2.84%  -2.58% 0.26% : f :

Jindal Steel & Power Ltd. 1.44% -1.45% -0.01% Pharmaceuticals & Bé%tgcﬁr:girgcg 22

JSW Steel Ltd. 0.74%  -0.75% -0.01% Fertilizers & grochemicals j= 2.

Tata Steel Ltd. 0.66%  -0.39% 0.27% Retailingm 2.

CONSUMER DURABLES 251% -2.18% 0.33% 2,

Titan Company Ltd. 1.14% -0.80% 0.34% 11 B

Havells India Ltd. 0.98% -0.99% -0.01% 1 .

Asian Paints Ltd. 0.38% -0.38% 0.00% 1

DIVERSIFIED FMCG 2.40% -1.23% 1.18% Consume 1.

Hindustan Unilever Ltd. 1.42%  -0.78% 0.64% Aerospace 1.

ITC Ltd. 099%  -045%  054% Forr Bevera €iS (1)
. ;ﬁLE.c‘.)M =SERVICES 2‘“!“ 1 "'3:" °'91Z" Financial Technology ((HRIM':e ei-ﬁ 0.

arti Airtel Ltd. 234%  -1.43% 091% ealthcare Services | 0.

POWER 212%  -1.30% 0.82% Ie&rlca?'l?qm ment| Q.

NTPC Ltd. 1.26%  -0.59% 0.67% Non - Ferrous Metals| 0.

Tata Power Company Ltd. 0.71%  -0.72% 0.00% P o, P P

Power Grid Gorporation of India Ltd. 0.15% 0.00% 0.15% ;’ggvféleghg?tfuty Exposure below 0.00% has not been considered in the

CEMENT & CEMENT PRODUCTS 2.08% -1.51% 0.57%

Grasim Industries Ltd. 1.06% -1.07% 0.00% = H ]

Ultratech Cement Ltd. 1.02% -0.44% 0.58% Market capltallsatlon Of unhedged

NON - FERROUS METALS 2.06% -1.89% 0.17% A A

Hindalco Industries Ltd. 2.06%  -1.89% 0.17% eqUItles portlon

INSURANCE 1.92%  -1.29% 0.62%

SBI Life Insurance Company Ltd. 1.10%  -0.69% 0.41%

ICICI Prudential Life Insurance Company Ltd  0.60% -0.60% 0.00% Large Cap

ICICI Lombard General Insurance Co. Ltd. 0.22% 0.00% 0.22%

CONSTRUCTION 1.76%  -0.38% 1.38%
v Larsen & Toubro Ltd. 1.76%  -0.38% 1.38% Mid Cap § 3.38%

FOOD PRODUCTS 1.50%  -0.80% 0.70%

Britannia Industries Ltd. 1.12%  -0.80% 0.31%

Nestle India Ltd. 0.38%  0.00% 0.38% i ifi i

FERTILIZERS & AGROCHEMICALS 1.27% -0.61% 0.66% POft_fOl io Classification by Asset &

URLLG. 061% 061%  000% Rating Class as a % of net assets

ndustries Ltd. 0.34%  0.00% 0.34% - - f

Sumitomo Chemical India Ltd. 032%  000%  0.32% (Fixed Income Portion of Portfolio)

CHEMICALS & PETROCHEMICALS 1.12%  -0.73% 0.39% 37.50%

Tata Chemicals Ltd. 0.73%  -0.73% -0.01%

Pidilite Industries Ltd. 0.39%  0.00% 0.39% 30.67%

PERSONAL PRODUCTS 1.04%  -1.05% 0.00%

Dabur India Ltd. 1.04%  -1.05% 0.00%

BEVERAGES 0.87%  -0.56% 0.32% AAA

United Spirits Ltd. 087% -056%  0.32% Sovereign AAAMIS 44 0go,

TRANSPORT SERVICES 0.81% -0.38%  0.44% 7.36% gqq19,  7-30%

Interglobe Aviation Ltd. 0.81% -0.38% 0.44%

RETAILING 0.64%  0.00% 0.64%

é\fgue Supermarts Ltd. gg;;: -3239/2 gg;;: Triparty ~ Treasury l\gutudal Non  Unhedged Hedged

Mahanagar Gas Ltd. 0.87% -0.38%  0.00% Repo, Bills Uniy  Convertible - Equity  Equity

oiL 0.35% -0.35%  0.00% Cash, Debentures

Oil & Natural Gas Corporation Ltd. 0.35%  -0.35% 0.00% Cash

AUTO COMPONENTS 0.34%  0.00% 0.34% Equivalents

Schaeffler India Ltd. 0.18%  0.00% 0.18% & Net

Sona Blw Precision Forgings Ltd. 0.15% 0.00% 0.15% Current

AEROSPACE & DEFENSE 0.33%  0.00% 0.33% Assets

Bharat Electronics Ltd. 0.33% 0.00% 0.33%

FINANCIAL TECHNOLOGY (FINTECH) 0.21%  0.00% 0.21% Qu antitative Indicators

PB Fintech Ltd. 0.21%  0.00% 0.21% - :

HEALTHCARE SERVICES 0.19%  0.00% 0.19% (Fixed Income Portion of Portfol

ELECTRICAL EGUIPMENT oim oo ot erage | Doration | Duration |  vetd

17 X il : . . .
ABB India Ltd. 0.17%  0.00% 0.17% Maturity Duration Duration Yield
Equity & Equity Related 68.17% -37.50%  30.67% 0.67 Years ‘ 0.59 Years ‘ 0.64 Years ‘ 7.14%

For risk factors, statutory details and disclaimers please refer page no. 42
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Union
ARBITRAGE FUND

(An Open Ended Scheme investing in
Arbitrage Opportunities)
Factsheet as on February 28, 2023

This product is suitable for investors who are seeking*:

Riskometer Benchmark Riskometer

in equity market.

derivatives segment of the equity market

. Income over short term from arbitrage opportunities

. Investment in arbitrage opportunities in the cash &

ST
AV

Investors understand that their
principal will be at low risk

RISKOMETER

RISKOMETER
NIFTY 50 Arbitrage Index@@@

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details Portfolio Portfolio

Investment Objective

The investment objective of the scheme is
to generate capital appreciation and
income by predominantly investing in
arbitrage opportunities in the cash and
derivatives segment of the equity market,
and by investing the balance in debt and
money market instruments. However, there
is no assurance that the investment
objective of the Scheme will be achieved.

Co-fund Managers
Vishal Thakker (For Equity Portion)

Over 12 years of experience in equity &
derivative dealing functions. Managing this
scheme since inception.

Devesh Thacker (For Debt Portion)

Over 22 years of experience in Fund
Management & Banking Industry.
Managing this scheme since inception.
Indicative Investment Horizon

Short Term

Date of allotment

20 February 2019

Assets Under Management

As on 28th Feb. 2023 : ¥ 72.47 crore
Average for Feb. 2023 : ¥ 69.67 crore

Benchmark Index®®®

NIFTY 50 Arbitrage Index

@2@(For disclaimers refer page no. 42)

Expense Ratio as on Feb. 28,2023

DirectPlan:0.51%

Regular Plan : 0.99%

The AMC reserves the right to change the

expense ratio within the limits prescribed in

the SID. Includes additional expenses if,
any and GST.

Load Structure

Entry Load: NA

Exit Load:

* 0.25% if units are redeemed or switched
out on or before completion of 1 month
from the date of allotment of units.

* Nil if units are redeemed or switched out

after completion of 1 month from the
date of allotment of units.

IndusI%/Company/ % to Net % Derivative Induslrx/Company/ % to Net % Derivative
Issuer/Rating Assets (Futures) Issuer/Rating Assets (Futures)
to Net to Net
Assets Assets
(Hedged) (Hedged)
AEROSPACE & DEFENSE 1.07% -1.07% PETROLEUM PRODUCTS 6.72% -6.78%
Hindustan Aeronautics Ltd. 1.07% -1.07% Reliance Industries Ltd. 6.09% -6.14%
T 0, - 0,
AGRICULTURAL FOOD & 0.53% 0.54% Bharat Petroleum Corporation Ltd. 0.63% 0.63%
OTHER PRODUCTS PHARMACEUTICALS & BIOTECHNOLOGY 2.86% -2.88%
Tata Consumer Products Ltd. 0.53% -0.54% Sun Pharmaceutical Industries Ltd. 1.39% -1.40%
Dr. Reddy's Laboratories Ltd. 0.82% -0.82%
AUTOMOBILES 6.44% -6.48%
° Cipla Ltd. 0.65% -0.66%
Mahindra & Mahindra Ltd. 2.70% -2.71%
o -2 699
Maruti Suzuki India Ltd. 1.31% -1.32% ROWEH 2670 26906
Tata Motors Ltd. 0.91% -0.91% NTPC Ltd. 2.01% -2.03%
Eicher Motors Ltd. 0.83% -0.83% Tata Power Company Ltd. 0.66% -0.66%
o, -0.719
Hero MotoCorp Ltd. 0.70% 0.71% TELECOM - SERVICES 1.75% 1.76%
o, o o
BANKS 7755 1i7:83% Bharti Airtel Ltd. 1.75% -1.76%
HDFC Bank Ltd. 5.83% -5.86% o
Kotak Mahindra Bank Ltd. 4.58% -4.60% RANSEORTISERVICES 238 L24%
ICICI Bank Ltd. 3.80% -3.81% Interglobe Aviation Ltd. 1.23% -1.24%
Axis Bank Ltd. 1.96% 1.97% || Equity & Equity Related 71.87%  -72.30%
Indusind Bank Ltd. 0.94% -0.94%
State Bank of India 0.65% -0.65% MUTUAL FUND UNITS 11.70%
BEVERAGES 1.21% -1.22% AAA mfs 11.70%
United Spirits Ltd. 1.21% -1.22% Union Liquid Fund 11.70%
CAPITAL MARKETS 1.35% -1.35% TREASURY BILLS 9.77%
HDFC Asset Management Company Ltd. 1.35% -1.35% Sovereign 9.77%
CEMENT & CEMENT PRODUCTS 2.25% -2.26% 364 DAY T-BILL 6.33%
. . 182 DAY T-BILL 3.44%
Grasim Industries Ltd. 1.45% -1.46%
Ultratech Cement Ltd. 0.80% -0.81% Triparty Repo, Cash, Cash Equivalents & 6.67%
Net Current Assets
CONSTRUCTION 1.40%  -1.40% S
Grand Total 100.00%
Larsen & Toubro Ltd. 1.40% -1.40%
o, g = e -
CONSUMERIDURABLES] 2.63% E-2.65% Portfolio Classification by Asset &
Titan Company Ltd. 1.96%  -1.98% Rating Class as a % of net assets
Voltas Ltd. 0.66%  -067% (Fixed Income Portion of Portfolio)
DIVERSIFIED FMCG 1.53% -1.54%
Hindustan Unilever Ltd. 1.53% -1.54% Hedged Equity 71.87%
FERROUS METALS 2.37% -2.39%
JSW Steel Ltd. 0.99% -1.00%
Tata Steel Ltd. 0.71% -0.72% AAA mfs
Jindal Steel & Power Ltd. 0.66% -0.67% Mutual Fund Units 11.70%
FERTILIZERS & AGROCHEMICALS 2.12% -2.13%
UPL Ltd. 2.12% -2.13%
o - o ; Sovereign
FINANCE 4.63% 4.65% Treasury Bills l 0.77%
Housing Development Finance Corp Ltd. 4.00% -4.02%
Bajaj Finance Ltd. 0.63% -0.64%
HEALTHCARE SERVICES 0.76% -0.76% Triparty Repo, Cash,
Cash Equivalents & 6.67%
Apollo Hospitals Enterprise Ltd. 0.76% -0.76% Net Current Assets
INSURANCE 1.88% -1.89%
SBI Life Insurance Company Ltd. 0.70% -0.70%
HDFC Life Insurance Co. Ltd 0.59% -0.60%
ICICI Prudential Life Insurance Company Ltd 0.59% -0.59% f 5 .
Quantitative Indicators
o * e 5 A
IT - SOFTWARE 7.34% -7.39% (Fixed Income Portion of Portfolio)
Tata Consultancy Services Ltd. 2.64% -2.66% Average Modified Macaulay Portfolio
HCL Technologies Ltd. 1.67% -1.68% Maturity Duration Duration Yield
Infosys Ltd. 123%  -1.24% 0.05Years | 0.05Years | 0.05Years | 6.76%
LTIMindtree Ltd. 1.08% -1.08%
Tech Mahindra Ltd. 0.73% -0.73%
NON - FERROUS METALS 1.39% -1.40%
Hindalco Industries Ltd. 1.39% -1.40%

For risk factors, statutory details and disclaimers please refer page no. 42
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Union
RETIREMENT FUND

(An open ended retirement solution oriented
scheme having a lock - in of 5 years or till
retirement age (whichever is earlier))
Factsheet as on February 28, 2023

This product is suitable for investors who are seeking*:

Riskometer

Benchmark Riskometer

. Long Term Capital Appreciation

. Investment in a mix of securities comprising of
equity, equity related securities and debt instruments
as perthe asset allocation pattern of the Scheme with
a view to provide a retirement investment solution to
investors

“‘\exa\e

RISKOMETER
Investors understand that their
principal will be at very high risk

RISKOMETER

Mode, rately

AVA

S&P BSE 500 Index (TRI) ~

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details Portfolio Portfolio

Investment Objective

The investment objective of the Scheme is
to generate long term capital gains by
investing in a mix of securities comprising
of equity, equity related securities and debt
instruments as per the asset allocation
pattern of the Scheme with a view to
provide a retirement investment solution to
investors. However, there is no assurance
that the Investment Objective of the
Scheme will be achieved.

Co-Fund Managers
Hardick Bora

Over 14 years of experience in the financial
services sector. Managing this Scheme
since January 25, 2023.

Sanjay Bembalkar

Over 15 years of experience in the field of
Equity Research and Fund Management.
Managing this Scheme since inception.

Indicative Investment Horizon

Long Term

Date of allotment

22 September 2022

Assets Under Management

As on 28th Feb. 2023 : ¥ 68.18 crore
Average for Feb. 2023 : ¥ 68.74 crore
Benchmark Index””

S&P BSE 500 Index (TRI)

~ ~ (For disclaimers refer page no. 42)
Expense Ratio as on Feb. 28, 2023
Direct Plan : 0.30%

Regular Plan: 2.37%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses ff,
any and GST.

Load Structure
Entry Load: NA
Exit Load: Nil

Active Stock Position in Scheme
Portfolio vis-a-vis the benchmark

Top 5 Overweight | Top 5 Underweight
LTIMindtree Ltd Housing
Development
Finance Corp Ltd.
PB Fintech Ltd ITC Ltd

JB Chemicals &
Pharmaceuticals Ltd

HDFC Bank Ltd

Reliance Industries
Ltd.

Tata Consultancy

Services Ltd
CreditAccess Kotak Mahindra
Grameen Ltd Bank Ltd

Industry/Company/Issuer % to Net Industry/Company/Issuer % to Net
Assets Assets
Equity Shares 97.19% AEROSPACE & DEFENSE 1.23%
BANKS 20.88% Bharat Electronics Ltd. 1.23%
v' HDFC Bank Ltd. 7.75% AGRICULTURAL, COMMERCIAL & 1.22%
v ICICI Bank Ltd. 6.60% CONSTRUCTION VEHICLES
el 2.22% Escorts Kubota Ltd. 1.22%
is Ban .
Kotak Mahindra Bank Ltd. 1.00% LEISURE SERVICES 0.83%
IT - SOFTWARE 11.32% Devyani International Ltd. 0.83%
v Infosys Ltd. 5.37% GAS 0.75%
v LTIMindtree Ltd. 2.63% Guijarat Gas Ltd. 0.75%
'Tpata Ctoniusltar;cy Stle_rt\gces Ltd. ]gg; TRANSPORT SERVICES 0.74%
ersistent systems 059 Interglobe Aviation Ltd. 0.74%
EIEAIS‘((:)ESystems L. 23123) ELEgTRICAL EQUIPMENT 0.71‘£
"9 ABB India Ltd 0.71%
Bajaj Finance Ltd. 1.79% : L7
gre it éccess Graleeen Ltd. 1%2& REALTY 0.53%
avas rinanciers 2070 The Phoenix Mills Ltd. 0.53%
Housing Development Finance Corp Ltd. 1.19% NON - FERR METAL o
PETROLEUM PRODUCTS 5.59% O OU-S - O.SOOA
h . Hindalco Industries Ltd. 0.50%
v Reliance Industries Ltd. 5.59% TREASURY BILLS 0.29%
AUTO COMPONENTS 5.29% Sovereign 0'29%
Schaeffler India Ltd. 1.29% 364 DAY T-BILL 0'29%
TG ommaral Voo Gonirol S 1:88% Triparty Repo, Cash, Cash Equivalents &  2.51%
ystems | Ltd  1.04% riparty Repo, Cash, Cash Equivalents 51%
Sona Blw Precision Forgings Ltd. 1.00% Net Current Assets
UNO Minda Ltd. 0.88% Grand Total 100.00%
AUTOMOBILES 5.23% v Indicates Top 10 Holdings
e tiosL, o, 1
aruti Suzuki India Ltd. . . q
Mahindra & Mahindra Ltd. 117% Industry Classification
Eicher Motors Ltd. 0.80%
CHEMICALS & PETROCHEMICALS 3.52% Banks 20.88%
Neogen Chemicals Ltd. 1.11% IT - Software
Navin Fluorine Int. Ltd. 1.03% Finance
Pidilite Industries Ltd. 0.78% Petroleum Products
Tatva Chintan Pharma Chem Ltd. 0.60% Auto Components
CONSUMER DURABLES 2.72% Automobiles
Cera Sanitaryware Ltd. 1.43% Chemicals & Petrochemicals
Eureka Forbes Ltd. 0.77% c Durabl
Dixon Technologies (India) Ltd. 0.52% Pharmaceuticalgrg%%tegch%rgloes
PHARMACEUTICALS & BIOTECHNOLOGY 2.72% Telecom - Servic?sl
JB Chemicals & Pharmaceuticals Ltd. 1.59% Construction
Sun Pharmaceutical Industries Ltd. 0.66%
Cipla Ltd 0.47% B Power
TELECOM - SERVICES 2.65% Healthcareeg’::;gzz
v’ Bharti Airtel Ltd. 2.65%
CONSTRUCTION 2.65% Cement & Cement Products
v' Larsen & Toubro Ltd. 2.65% Retailing
POWER 2.46% Food Products
NTPC Ltd. 1.89% Fertilizers & Agrochemicals
Tata Power Company Ltd. 0.57% Financial Technology (FINTECH)
BEVERAGES 2.32% Industrial Manufacturing
Varun Beverages Ltd. 1.58% Industrial Products
United Spirits Ltd. 0.74% Diversifj eB F1M
HEALTHCARE SERVICES 2.14% Agncﬁﬁlﬁ?;pe(ljcoemmercler\]lsg
Max Healthcare Institute Ltd. 1.14%
Syngene International Ltd. 1.00% Onng%t,ﬁg };’gp\}%gg
CEMENT & CEMENT PRODUCTS 2.13% Gas
v Ultratech Cement Ltd. 2.13% Transport Services
INSURANCE 2.11% Electrical Equm%melnt
Star Health & Allied Insurance Co Ltd. 1.12% ealty
SBI Life Insurance Company Ltd. 0.99% Non - Ferrous Metals
RETAILING 1.99%
Avenue Supermarts Ltd. 1.48%
FSN E-Commerce Ventures Ltd. 0.51%
Oy
—— PR.O BUCTS 1'830/° Market Cap Union Retirement | S&P BSE 500
Nestle India Ltd. 1.10% A A
Britannia Industries Ltd. 0.74% | KlllgY Fund Index (TRI)
FERTILIZERS & AGROCHEMICALS 1.69%
Large Ca 68.31% 78.19%
Sumitomo Chemical India Ltd. 1.19% : = 2 2
Pl Industries Ltd. 0.50% Mid Cap 19.10% 14.36%
FINANCIAL TECHNOLOGY (FINTECH) 1.62% o N
PB Fintech Ltd. 1.62% | | SmallCap S D
INDUSTRIAL MANUFACTURING 1.52% Top 10 Holdings 40.88% 40.30%
Syrma SGS Technology Ltd. 0.96%
Praj Industries Ltd. 0.57% No. of Stocks 64 501
INDUSTRIAL PRODUCTS 1.31%
Polycab India Ltd. 1.31% ‘é"‘d A}’%""i’"‘?‘ ST SRR
DIVERSIFIED FMCG 1.30% agf"l. S °C° s
Hindustan Unilever Ltd. 1.30% | | Portiolio (Crs)

For risk factors, statutory details and disclaimers please refer page no. 42




Benchmark Riskometer
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RISKOMETER

Union
MEDIUM DURATION FUND

(An open ended medium term debt scheme
investing in instruments such that
the Macaulay duration® of the portfolio is
between 3 to 4 years. A relatively high
interest rate risk and moderate credit risk.)
Factsheet as on February 28, 2023

This product is suitable for investors who are seeking*:

Riskometer

. Income/Capital Appreciation over medium term

. Investment predominantly in debt and money market
instruments with portfolio Macaulay Duration of 3 - 4
years

M
oderd®
o
ﬁ *Q %

Investors understand that their
principal will be at moderate risk

RISKOMETER

CRISIL Medium Duration Fund BIIl Index”

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Investment Objective

The investment objective of the Scheme is
to generate income and capital appreciation
by investing in Fixed Income Securities and
Money Market Instruments. However, there
is no assurance that the Investment
Objective of the scheme will be achieved.

Co-fund Managers
Parijat Agrawal

Over 26 years of experience in Fund
Management. Managing this scheme since
inception.

Anindya Sarkar

Over 19 years of experience in Financial
services sector. Managing this scheme
since inception.

Indicative Investment Horizon
Medium Term

Date of allotment

14 September 2020

Assets Under Management

As on 28th Feb. 2023 : ¥ 170.67 crore
Average for Feb. 2023 : ¥ 172.25 crore
Benchmark Index”

CRISIL Medium Duration Fund Blll Index
*(For disclaimers refer page no. 42)
Expense Ratio as on Feb. 28, 2023
Direct Plan : 0.70%

Regular Plan : 0.90%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses if,
any and GST.

Load Structure
Entry Load: NA
Exit Load:

1% if units are redeemed or switched out on
or before completion of 15 days from the
date of allotment. Nil thereafter.

For risk factors, statutory details and disclaimers please refer page no. 42

Fund Details Portfolio

Instrument/Rating/Issuer % to Net Assets (Period to Maturity)
Upto >1 year >3 years >5 years Grand
30 days upto upto upto Total
3 years 5 years 7 years
NON CONVERTIBLE DEBENTURES - 39.78% 8.35% - 48.13%
AAA - 34.10% 8.35% - 42.45%
Power Finance Corporation Ltd. - - 8.35% - 8.35%
Bajaj Finance Ltd. - 5.84% - - 5.84%
SIDBI - 5.74% - - 5.74%
Sundaram Finance Ltd. - 5.67% - - 5.67%
Housing Development Finance Corp Ltd. - 5.64% - - 5.64%
Export-lmport Bank of India - 5.61% - - 5.61%
National Bank for Agriculture & Rural Development - 5.59% - - 5.59%
AA+ - 5.68% - - 5.68%
Muthoot Finance Ltd. - 5.68% - - 5.68%
GOVERNMENT SECURITIES - - 26.32% 20.16% 46.48%
Sovereign - - 26.32% 20.16% 46.48%
GOl 7.38% 20.06.2027 - - 26.32% - 26.32%
GOI 7.1% 18.04.2029 - - - 20.16% 20.16%
TREASURY BILLS 0.12% - - - 0.12%
Sovereign 0.12% - - - 0.12%
364 DAY T-BILL 0.12% - - - 0.12%
Triparty Repo, Cash, Cash Equivalents & 5.28% - - - 5.28%
Net Current Assets
Grand Total 5.40% 39.78% 34.66% 20.16% 100.00%
Portfolio Classification by Asset & Quantitative Indicators
H o,
Ratmg Class as a % of net assets Average / Modified Macaulay | Annualised
Residual Duration Duration Yield
Non Convertible AAA Maturity
Debentures 42.45% 3.65 Yoars ‘ 3.00 Years ‘ 3.15 Years ‘ 767%

AA+
5.68%

Non Convertible
Debentures

Sovereign

Government Securities 46.48%

Sovereign

Ti Bill
reasury Bills | = o

Triparty Repo, Cash,
Cash Equivalents & Net
Current Assets

5.28%

*Please refer to the page no. 40 of the SID on which the concept of Macaulay Duration has been

explained

Potential Risk Class Matrix (“PRC Matrix”) of the Scheme

Credit Risk of Scheme >
Interest Rate Risk of the Scheme ¥

(Class A)

Relatively Low

Moderate
(Class B)

Relatively High
(Class C)

Relatively Low (Class I)

Moderate (Class Il)

Relatively High (Class IlI)
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This product is suitable for investors who are seeking*:

Riskometer

Benchmark Riskometer

Union
CORPORATE BOND FUND

(An open ended debt scheme predominantly

investing in AA+ and above rated corporate

bonds. A relatively high interest rate risk and
moderate credit risk.)

. Regularincome over Mediumto Long term
. Income by investing in fixed income securities of
varying maturities and credit

Moger,
oderd® Higglely

\

RISKOMETER

Investors understand that their
principal will be at moderate risk

RISKOMETER
CRISIL Corporate Bond Fund BIll Index”

Factsheet as on February 28, 2023

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Investment Objective

To achieve long term capital appreciation
by investing substantially in a portfolio of
corporate debt securities.

However, there is no assurance that the
Investment Objective of the scheme will be
achieved.

Co-fund Managers
Parijat Agrawal

Over 26 years of experience in Fund
Management. Managing this scheme since
inception.

Anindya Sarkar

Over 19 years of experience in Financial
services sector. Managing this scheme
since November 1,2018.

Indicative Investment Horizon
Mediumto Long Term

Date of allotment

25 May 2018

Assets Under Management

As on 28th Feb. 2023 : ¥ 390.57 crore
Average for Feb. 2023 : ¥ 378.58 crore

Instrument/Rating/Issuer

% to Net Assets (Period to Maturity)

Fund Details Portfolio

Upto >6 months >1 year >3 years Grand
30 days upto upto upto Total
1 year 3 years 5 years

NON CONVERTIBLE DEBENTURES - 3.77% 58.80% 8.85% 71.42%
AAA - 3.77% 55.08% 8.85% 67.69%
SIDBI - - 6.38% - 6.38%
Housing Development Finance Corp Ltd. - - 3.81% 2.54% 6.36%
National Housing Bank - - 6.32% - 6.32%
National Bank for Agriculture & Rural Development - - 6.32% - 6.32%
Indian Oil Corporation Ltd. - - 3.77% 2.54% 6.31%
Bajaj Finance Ltd. - - 6.23% - 6.23%
State Bank of India (Tier Il Bond under Basel Ill) - - 6.06% - 6.06%
REC Ltd. - - 5.06% - 5.06%
Power Finance Corporation Ltd. - - 3.78% 1.22% 4.99%
Sundaram Finance Ltd. - - 3.72% - 3.72%
NTPC Ltd. - - 3.63% - 3.63%
Indian Railway Finance Corporation Ltd. - - - 2.55% 2.55%
Bajaj Housing Finance Ltd. - 2.51% - - 2.51%
Kotak Mahindra Prime Ltd. - 1.25% - - 1.25%
AA+ - - 3.72% - 3.72%
Muthoot Finance Ltd. - - 3.72% - 3.72%
GOVERNMENT SECURITIES - - - 10.22% 10.22%
Sovereign - - - 10.22% 10.22%
GOI 7.38% 20.06.2027 - - - 10.22% 10.22%
TREASURY BILLS 0.32% - - - 0.32%
Sovereign 0.32% - - - 0.32%
364 DAY T-BILL 0.32% - - - 0.32%
Triparty Repo, Cash, Cash Equivalents & 18.04% - - - 18.04%
Net Current Assets
Grand Total 18.36% 3.77% 58.80% 19.07% 100.00%

Benchmark Index”

CRISIL Corporate Bond Fund Blll Index
*(For disclaimers refer page no. 42)
Expense Ratio as on Feb. 28, 2023
Direct Plan : 0.46%

Regular Plan : 0.70%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses fif,
any and GST.

Load Structure
Entry Load: NA
Exit Load:

Portfolio Classification by Asset & Quantitative Indicators
Rating Class as a % of net assets Average/ | Modified | Macaulay | Annualised
Residual Duration Duration Yield
Non Convertible AAA Maturity
Debentures 67.69% .38 Years ‘ 1.98 Years ‘ 212 Years ‘ 757%

AA+
3.72%

Non Convertible
Debentures

» Sovereign
Government Securities 10.22%
Sovereign

Treasury Bills 0.32%

Triparty Repo, Cash,
Cash Equivalents & Net
Current Assets

18.04%

1% if units are redeemed or switched out on
or before completion of 15 days from the
date of allotment. Nil thereafter.

Credit Risk of Scheme >

Interest Rate Risk of the Scheme ¥

Relatively Low
(Class A)

Moderate
(Class B)

Potential Risk Class Matrix (“PRC Matrix”) of the Scheme

Relatively High
(Class C)

Relatively Low (Class I)

Moderate (Class Il)

Relatively High (Class IlI)

For risk factors, statutory details and disclaimers please refer page no. 42
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Union
DYNAMIC BOND FUND

(An open-ended dynamic debt Scheme
investing across duration. A relatively high
interest rate risk and moderate credit risk.)

Factsheet as on February 28, 2023

This product is suitable for investors who are seeking*:

Riskometer Benchmark Riskometer

. Regular Income over Mediumto Long Term

. Investment in Debt and Money Market Securities with
flexible maturity profile of securities depending on the
prevailing market condition.

Investors understand that their
principal will be at moderate risk

M
oderd® Q

RISKOMETER

RISKOMETER
CRISIL Dynamic Bond Fund BIll Index”

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Investment Objective

The investment objective of the Scheme is
to actively manage a portfolio of good
quality debt as well as money market
instruments so as to provide reasonable
returns and liquidity to the investors.
However, there can be no assurance that
the investment objective of the scheme will
be achieved.

Co-fund Managers
Parijat Agrawal

Over 26 years of experience in Fund
Management. Managing this scheme since
inception.

Devesh Thacker

Over 22 years of experience in Fund
Management & Banking Industry.
Managing this scheme since June 28,
2018.

Indicative Investment Horizon

Mediumto Long Term

Date of allotment

13 February 2012

Assets Under Management

As on 28th Feb. 2023 : ¥ 92.80 crore
Average for Feb. 2023 : ¥ 93.56 crore
Benchmark Index”

CRISIL Dynamic Bond Fund BlIl Index
*(For disclaimers refer page no. 42)
Expense Ratio as on Feb. 28, 2023

Direct Plan : 1.35%

Other than Direct Plan : 1.51%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses fif,
any and GST.

Load Structure

Entry Load: NA

Exit Load:

1% if units are redeemed or switched out on

or before completion of 15 days from the
date of allotment. Nil thereafter.

For risk factors, statutory details and disclaimers please refer page no. 42

Instrument/Rating/Issuer

Fund Details Portfolio

% to Net Assets (Period to Maturity)

Upto >1year >3years >5years Above Grand
30 days upto upto upto 7 years Total
3 years 5 years 7 years

GOVERNMENT SECURITIES - - 26.89% 0.16% 48.19% 75.24%
Sovereign - - 26.89% 0.16% 48.19% 75.24%
GOI 7.41% 19.12.2036 - - - - 48.19% 48.19%
GOl 7.38% 20.06.2027 - - 26.89% - - 26.89%
GOl 7.59% 20.03.2029 - - - 0.16% - 0.16%
NON CONVERTIBLE DEBENTURES - 10.73% - 5.54% - 16.27%
AAA - 10.73% - 5.54% - 16.27%
Indian Railway Finance Corporation Ltd. - - - 5.54% - 5.54%
REC Ltd. - 5.42% - - - 5.42%
SIDBI - 5.31% - - - 5.31%
TREASURY BILLS 0.70% - - - - 0.70%
Sovereign 0.70% - - - - 0.70%
364 DAY T-BILL 0.70% - - - - 0.70%
Triparty Repo, Cash, Cash Equivalents & 7.80% - - - - 7.80%
Net Current Assets
Grand Total 8.50% 10.73% 26.89% 5.69% 48.19%  100.00%

Portfolio Classification by Asset &

Rating Class as a % of net assets

Sovereign

Government Securities 75.04%

Non Convertible AAA

Debentures 16.27%
Treasury Bills Sovereign
0.70%
Triparty Repo, Cash,
Cash Equivalents & Net 7.80%

Current Assets

Credit Risk of Scheme -
Interest Rate Risk of the Scheme ¥

Quantitative Indicators

Average / Modified Macaulay | Annualised
Residual Duration Duration Yield
Maturity

857 Years | 559 Years | 5.82Years | 7.49%

Potential Risk Class Matrix (“PRC Matrix”) of the Scheme

Relatively Low
(Class A)

Moderate
(Class B)

Relatively High
(Class C)

Relatively Low (Class I)

Moderate (Class Il)

Relatively High (Class Ill)
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This product is suitable for investors who are seeking*: Riskometer Benchmark Riskometer

oderd®
S
government securities across maturity. m é

A relatively high interest rate risk and RISKOMETER : ABKOMETER
relatively low credit risk.) Investors understand that their CRISIL Dynamic Gilt Index”

rincipal will be at moderate risk
Factsheet as on February 28, 2023 —— —— princy —
*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

U n I o n . Creditrisk free return over the mediumto long term
. Investments in Government Securities across
G I LT FU N D maturities

(An open ended debt scheme investing in

Fund Details Portfolio

Investment Objective Instrument/Rating/Issuer % to Net Assets (Period to Maturity)
Upto >3 years >5 years Above Grand

The investment objective of the Scheme is 30 days upto upto 7 years Total
to generate income through investment in a 5 years 7 years
portfolio comprising of government GOVERNMENT SECURITIES - 52.89% 4.07% 24.64% 81.60%
securities of various maturities. However,
there is no assurance that the Investment Sovereign - 52.89% 4.07% 24.64% 81.60%
Objective of the Scheme will be achieved. GOl 7.38% 20.06.2027 : 37.019% R } 37.019%

GOl 7.41% 19.12.2036 - - - 16.47% 16.47%
Co-fund Managers GOI 5.74% 15.11.2026 - 15.68% - - 15.68%
Parijat Agrawal GOI 7.26% 22.08.2032 - - - 8.17% 8.17%

GOl 7.1% 18.04.2029 - - 4.07% - 4.07%
Iaver 26 yeaﬁ of 9xper:!encre]z in Fund Triparty Repo, Cash, Cash Equivalents & 18.40% = - = 18.40%
Management. Managing this scheme since Net Current Assets
inception.

Grand Total 18.40% 52.89% 4.07% 24.64% 100.00%
Anindya Sarkar
Over 19 years of experience in Financial , o ) . .
services sector. Managing this scheme Portfolio Classification by Asset & Quantitative Indicators
since inception. H o,

P Ratmg Class as a % of net assets Average / Modified Macaulay | Annualised
Indicative Investment Horizon Residual Duration Duration Yield
Maturity
Medium to Long Term 5.56 Years | 4.02Years | 4.17 Years | 7.31%
Date of allotment - Sovereign
Government Securities _ 81.60%

8 August 2022

Assets Under Management

. Triparty Repo, Cash,
As on 28th Feb. 2023 : T 120.71 crore o s o . 18.40%

C t Asset:
Average for Feb. 2023 : ¥ 121.38 crore arrent Assets

Benchmark Index”

CRISIL Dynamic Gilt Index

*(For disclaimers refer page no. 42) Potential Risk Class Matrix (“PRC Matrix”) of the Scheme

Expense Ratio as on Feb. 28,2023 Credit Risk of Scheme > Relatively Low Moderate Relatively High
Direct Plan - 0.62% Interest Rate Risk of the Scheme (Class A) (Class B) (Class C)
Relatively Low (Class )
Moderate (Class II)
The AMC reserves the right to change the Relatively High (Class II) “
expense ratio within the limits prescribed in

the SID. Includes additional expenses fif,
any and GST.

RegularPlan:1.17%

Load Structure
Entry Load: NA

Exit Load: NIL

For risk factors, statutory details and disclaimers please refer page no. 42 Page 25




Union
MONEY MARKET FUND

(An open ended debt scheme investing in
money market instruments. A relatively low
interest rate risk and moderate credit risk.)

Factsheet as on February 28, 2023

This product is suitable for investors who are seeking*:

Riskometer

Benchmark Riskometer

. Regularincome over shortterm

maturity upto one year

. Investments in money market instruments with

Mﬂder
Higﬁlely

RISKOMETER
CRISIL Money Market Fund BI Index”

RISKOMETER

Investors understand that their
principal will be at low to moderate risk

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Investment Objective

The investment objective of the Scheme is
to generate regular income through
investment in a portfolio comprising of
money market instruments. However, there
is no assurance that the Investment
Obijective of the Scheme will be achieved.

Co-fund Managers
Parijat Agrawal

Over 26 years of experience in Fund
Management. Managing this scheme since
inception.

Devesh Thacker

Over 22 years of experience in Fund
Management & Banking Industry.
Managing this scheme since inception.
Indicative Investment Horizon

Short Term

Date of allotment

26 August 2021

Assets Under Management

As on 28th Feb. 2023 : % 144.95 crore
Average for Feb. 2023 : ¥ 142.86 crore
Benchmark Index”

CRISIL Money Market Fund Bl Index

*(For disclaimers refer page no. 42)
Expense Ratio as on Feb. 28,2023

Direct Plan : 0.24%

RegularPlan: 1.01%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses ff,
anyand GST.

Load Structure

Entry Load: NA

Exit Load: Nil

Fund Details Portfolio

Instrument/Rating/Issuer % to Net Assets (Period to Maturity)
Upto 30 >30days >3 months >6 months Grand
days upto upto upto Total
3 Months 6 months 1 year
COMMERCIAL PAPERS 6.89% 3.41% 3.32% 3.28% 16.90%
A1+ 6.89% 3.41% 3.32% 3.28% 16.90%
Godrej Agrovet Ltd. 3.45% - - - 3.45%
Tata Capital Financial Services Ltd. 3.44% - - - 3.44%
Godrej Industries Ltd. - 3.41% - - 3.41%
Axis Finance Ltd. - - 3.32% - 3.32%
Housing Development Finance Corp Ltd. - - - 3.28% 3.28%
TREASURY BILLS 3.44% - 13.54% 3.33% 20.31%
Sovereign 3.44% - 13.54% 3.33% 20.31%
364 DAY T-BILL 3.44% - 13.54% 3.33% 20.31%
CERTIFICATE OF DEPOSITS 13.77% - 6.74% 26.23% 46.75%
A1+ 13.77% - 6.74% 26.23% 46.75%
HDFC Bank Ltd. 6.89% - - - 6.89%
Canara Bank 6.88% - - - 6.88%
Axis Bank Ltd. - - 6.74% - 6.74%
ICICI Bank Ltd. - - - 6.60% 6.60%
Bank of Baroda - - - 6.54% 6.54%
Kotak Mahindra Bank Ltd. - - - 6.51% 6.51%
SIDBI - - - 3.31% 3.31%
The Federal Bank Ltd. - - - 3.27% 3.27%
Triparty Repo, Cash, Cash Equivalents & 16.04% - - - 16.04%
Net Current Assets
Grand Total 40.14% 3.41% 23.60% 32.84% 100.00%
Portfolio Classification by Asset & Quantitative Indicators
H O,
Ratmg Class as a % of net assets Average / Modified Macaulay | Annualised
Residual Duration Duration Yield
o Maturity
Commercial Papers 16.90% 110Days | 102Days | 110Days | 7.25%

Certificate of Deposits

Treasury Bills
20.31%

Triparty Repo, Cash,
Cash Equivalents & Net
Current Assets

16.04%

Sovereign

Al+
46.75%

Credit Risk of Scheme >
Interest Rate Risk of the Scheme ¥

Potential Risk Class Matrix (“PRC Matrix”) of the Scheme

Relatively High
(Class C)

Moderate
(Class B)

Relatively Low
(Class A)

Relatively Low (Class I)

Moderate (Class II)

Relatively High (Class Il)

For risk factors, statutory details and disclaimers please refer page no. 42
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Union

LIQUID FUND

(An Open Ended Liquid Scheme.
A relatively low interest rate risk and
moderate credit risk.)
Factsheet as on February 28, 2023

This product is suitable for investors who are seeking*:

Riskometer

Benchmark Riskometer

with low risk and high level of liquidity.

maturity of upto 91 days.

. Reasonable returns over Short Term commensurate

. Investment in Money market and Debt securities with

RISKOMETER

Investors understand that their
principal will be at low to moderate risk

Mﬂder
Higﬁlely

Ly
A

CRISIL Liquid Fund BI Index”

RISKOMETER

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Investment Objective

To provide reasonable returns
commensurate with lower risk and high
level of liquidity through a portfolio of
money market and debt securities.
However, there can be no assurance that
the investment objective of the scheme
will be achieved.

Co-fund Managers
Devesh Thacker

Over 22 years of experience in Fund
Management & Banking Industry.
Managing this scheme since inception.

Parijat Agrawal

Over 26 years of experience in Fund
Management. Managing this scheme since
June 18,2021.

Indicative Investment Horizon

Short Term

Date of allotment

15 June 2011

Assets Under Management

As on 28th Feb. 2023* : ¥ 1,688.72 crore
Average for Feb. 2023** : ¥ 1,726.65 crore
Benchmark Index”

CRISIL Liquid Fund BI Index

*(For disclaimers refer page no. 42)
Expense Ratio as on Feb. 28, 2023
Direct Plan : 0.07%

Other than Direct Plan : 0.17%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses if, any

and GST.
Load Structure
Entry Load: NA
Exit Load:
Investor Exit Exit load as a
upon % of redemption
subscription proceeds
Day 1 0.0070%
Day 2 0.0065%
Day 3 0.0060%
Day 4 0.0055%
Day 5 0.0050%
Day 6 0.0045%
Day 7 onwards 0.0000%

Fund Details Portfolio

Instrument/Rating/Issuer % to Net Assets (Period to Maturity)
Upto 30 days  >30 days upto 91 days Grand Total

COMMERCIAL PAPERS 18.61% 15.76% 34.36%
Al+ 18.61% 15.76% 34.36%
Tata Capital Financial Services Ltd. 4.13% - 4.13%
Bajaj Finance Ltd. 2.96% - 2.96%
Alembic Pharmaceuticals Ltd. 2.96% - 2.96%
Sundaram Home Finance Ltd.. 2.95% - 2.95%
Reliance Jio Infocomm Ltd. 1.47% 1.46% 2.93%
Cholamandalam Investment & Fin Co Ltd. - 2.91% 2.91%
SIDBI - 2.91% 2.91%
Godrej Industries Ltd. - 2.64% 2.64%
Redington Ltd. 1.47% - 1.47%
Export-lmport Bank of India 1.47% - 1.47%
National Bank for Agriculture & Rural Development - 1.46% 1.46%
LIC Housing Finance Ltd. - 1.46% 1.46%
Housing Development Finance Corp Ltd. - 1.46% 1.46%
Reliance Retail Ventures Ltd. - 1.46% 1.46%
Godrej Agrovet Ltd. 1.18% - 1.18%
TREASURY BILLS 9.45% 4.38% 13.83%
Sovereign 9.45% 4.38% 13.83%
91 DAY T-BILL 3.10% 2.92% 6.02%
182 DAY T-BILL 5.90% - 5.90%
364 DAY T-BILL 0.44% 1.46% 1.91%
CERTIFICATE OF DEPOSITS 17.73% 16.07% 33.80%
A1+ 17.73% 16.07% 33.80%
Axis Bank Ltd. 4.43% 2.92% 7.34%
Kotak Mahindra Bank Ltd. 2.95% 2.92% 5.87%
Canara Bank 2.95% 1.47% 4.42%
HDFC Bank Ltd. 1.48% 2.93% 4.40%
Bank of Maharashtra - 4.38% 4.38%
SIDBI 2.96% - 2.96%
Bank of Baroda 1.48% 1.46% 2.94%
Indian Bank 1.48% - 1.48%
Triparty Repo, Cash, Cash Equivalents & 18.01% - 18.01%
Net Current Assets
Grand Total 63.79% 36.21% 100.00%

Portfolio Classification by Asset & Quantitative Indicators

H O,
Ratmg Class as a % of net assets Average / Modified Macaulay | Annualised
Residual Duration Duration Yield
Maturit
Commercial Papers Al +° id
34.36% 31Days | 29Days | 31Days | 7.07%
" ! Al+
Certificate of Deposits 33.80%

Treasury Bills

Triparty Repo, Cash,
Cash Equivalents & Net
Current Assets

Sovereign
13.83%

18.01%

Credit Risk of Scheme >

Relatively Low

Interest Rate Risk of the Scheme ¥

(Class A)

Potential Risk Class Matrix (“PRC Matrix”) of the Scheme

Moderate
(Class B)

Relatively High
(Class C)

Relatively Low (Class I)

Moderate (Class Il)

Relatively High (Class IlI)

*The AUM is inclusive of market value of the investments made by Union Balanced Advantage Fund, Union Equity Savings Fund

and Union Arbitrage Fund in Union Liquid Fund totalling toX 75.78 crores.

**The AAUM is inclusive of market value of the investments made by Union Balanced Advantage Fund, Union Equity Savings

Fund and Union Arbitrage Fund in Union Liquid Fund totalling to ¥ 75.60 crores on an average basis.

For risk factors, statutory details and disclaimers please refer page no. 42
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Union
OVERNIGHT FUND

(An open ended debt scheme investing in

overnight securities. A relatively low interest RISKOMETER

rate risk and relatively low credit risk.)
Factsheet as on February 28, 2023

This product is suitable for investors who are seeking*: Riskometer Benchmark Riskometer

. Income over shortterm

. Investment in Debt and Money Market instruments
with overnight maturity.

RISKOMETER
Investors understand that their CRISIL Overnight Fund Al Index”
principal will be at low risk

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details

Investment Objective

The investment objective of the Scheme is
to generate returns by investing in Debt and
Money Market Instruments with overnight
maturity. However, there is no assurance
that the Investment Objective of the
scheme will be achieved.

Co-fund Managers

Tarun Singh

Over 27 years of work experience including
more than 12 years of experience in the
fixed income dealing function. Managing
this scheme since inception.

Devesh Thacker

Over 22 years of experience in Fund
Management & Banking Industry.
Managing this scheme since inception.
Indicative Investment Horizon

Short Term

Date of allotment

27 March 2019

Assets Under Management

As on 28th Feb. 2023 : ¥ 158.90 crore
Average for Feb. 2023 : ¥ 180.50 crore
Benchmark Index”

CRISIL Overnight Fund Al Index

*(For disclaimers refer page no. 42)
Expense Ratio as on Feb. 28, 2023~ ~
Direct Plan : 0.08%

Regular Plan: 0.18%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses fif,
any and GST.

Load Structure

Entry Load: NA

Exit Load: Nil

Portfolio Classification by Asset &
Rating Class as a % of net assets

Portfolio

Instrument/Rating/Issuer Upto Grand

30 days~~ Total
TREASURY BILLS 3.14% 3.14%
Sovereign 3.14%  3.14% Treasury Bills | SOVereian
364 DAY T-BILL 1.57% 1.57%
91 DAY T-BILL 1.57% 1.57%
Triparty Repo, Cash, Cash 96.86% 96.86%
Equivalents &

Triparty Repo, Cash,

Net Current Assets Cash Equivalents & Net 96.86%
Grand Total 100.00% 100.00% Current Assets

Quantitative Indicators

Average / Modified Macaulay | Annualised
Residual Duration Duration Yield
Maturity

125Days | 1.17Days | 1.25Days | 6.68%

~~The Scheme invests only in securities with overnight
maturity except to the extent of upto 5% of the net assets which
can be invested in G-secs and/or T-bills with a residual maturity
of upto 30 days for the purpose of placing the same as margin
and collateral for certain transactions in accordance with SEBI
circular no. SEBI/HO/IMD/DF2/CIR/P/2021/683 dated
December 10, 2021.

Potential Risk Class Matrix (“PRC Matrix”) of the Scheme

Relatively Low
(Class A)

Credit Risk of Scheme =
Interest Rate Risk of the Scheme ¥
Relatively Low (Class I)

Moderate (Class Il)

Relatively High (Class Il) \

~ ~Thereis a separate plan viz. 'Unclaimed Amounts Plan' which has been introduced under Union Overnight Fund in terms of
SEBI Circular No. SEBI/HO/IMD/IMD-II DOF3/P/CIR/2021/608 dated July 30, 2021with effect from December 24, 2021 for the
limited purpose of deployment of unclaimed redemption and unclaimed dividend amount only. Hence, units under the said plan
shall not be available for subscription by investors. Please refer addendum dated December 22, 2021, available on our website
for more details. The expense ratio for Unclaimed Amounts Planis 0.08%.

Moderate Relatively High
(Class B) (Class C)

For risk factors, statutory details and disclaimers please refer page no. 42 Page 28




Net Asset Value (NAV) of Schemes

(as on 28th February 2023)

Union

Mutual Fund

Equity Schemes

Union Flexi Cap Fund

Union Focused Fund

Union Large & Midcap Fund

Plan/ Option NAV ) Plan/ Option NAV ) Plan/ Option NAV )
Growth Option 32.53 Regular Plan - Growth Option 17.35 Regular Plan - Growth Option 16.07
IDCW Option 20.55 Regular Plan - IDCW Option 17.35 Regular Plan - IDCW Option 16.07
Direct Plan - Growth Option 35.25 Direct Plan - Growth Option 17.93 Direct Plan - Growth Option 16.66
Direct Plan - IDCW Option 30.80 Direct Plan - IDCW Option 17.93 Direct Plan - IDCW Option 16.66

Union Small Cap Fund

Union Long Term Equity Fund

Union Value Discovery Fund

Plan/ Option NAV ) Plan/ Option NAV ) Plan/ Option NAV })
Regular Plan - Growth Option 28.57 Growth Option 41.61 Regular Plan - Growth Option 16.90
Regular Plan - IDCW Option 24.81 IDCW Option 23.26 Regular Plan - IDCW Option 16.90
Direct Plan - Growth Option 30.68 Direct Plan - Growth Option 44.24 Direct Plan - Growth Option 17.49
Direct Plan - IDCW Option 22.96 Direct Plan - IDCW Option 44.24 Direct Plan - IDCW Option 17.49

Union Largecap Fund

Union Midcap Fund

Union Multicap Fund

Plan/ Option NAV ) Plan/ Option NAV ) Plan/ Option NAV })
Regular Plan - Growth Option 16.03 Regular Plan - Growth Option 27.09 Regular Plan - Growth Option 9.52
Regular Plan - IDCW Option 16.03 Regular Plan - IDCW Option 27.09 Regular Plan - IDCW Option 9.52
Direct Plan - Growth Option 16.69 Direct Plan - Growth Option 28.16 Direct Plan - Growth Option 9.54
Direct Plan - IDCW Option 16.69 Direct Plan - IDCW Option 28.16 Direct Plan - IDCW Option 9.54

For option wise figures given, wherever the words 'Direct Plan' has not been specifically mentioned, the figures pertain to other than Direct Plan.

Hybrid Schemes

Union Balanced Advantage Fund

Union Equity Savings Fund

Union Arbitrage Fund

Plan/ Option NAV R) Plan/ Option NAV R) Plan/ Option NAV )
Regular Plan - Growth Option 15.23 Regular Plan - Growth Option 13.39 Regular Plan - Growth Option 11.9292
Regular Plan - IDCW Option 15.23 Regular Plan - IDCW Option 13.39 Regular Plan - IDCW Option 11.6479
Direct Plan - Growth Option 15.97 Direct Plan - Growth Option 13.76 Direct Plan - Growth Option 12.1803
Direct Plan - IDCW Option 15.97 Direct Plan - IDCW Option 13.76 Direct Plan - IDCW Option 11.8911

Union Hybrid Equity Fund

Plan/ Option NAV )
Regular Plan - Growth Option 12.30
Regular Plan - IDCW Option 12.30
Direct Plan - Growth Option 12.61
Direct Plan - IDCW Option 12.61

Note: IDCW stands for Income Distribution cum Capital Withdrawal Option(erstwhile Dividend Option)

For risk factors, statutory details and disclaimers please refer page no. 42
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Net Asset Value (NAV) of Schemes

(as on 28th February 2023)

Union

Mutual Fund

Debt & Income Schemes

Union Dynamic Bond Fund

Union Corporate Bond Fund

Union Liquid Fund

Plan/ Option NAV ) Plan/ Option NAV ) Plan/ Option NAV )

Growth Option 19.5023 Regular Plan - Growth Option 12.7808 Growth Option 2134.2060

IDCW Option 13.0023 Regular Plan-IDCW Option 12.7808 Daily IDCW Option 1000.7927

Direct Plan - Growth Option 20.4770 Direct Plan - Growth Option 12.9799 .

Direct Plan - IDCW Option 13.7164 | | DirectPlan - IDCW Option 12,9799 | | Veekly IDCW Option 1000.9656
Fortnightly IDCW Option 1000.6822
Monthly IDCW Option 1000.6754

Plan/ Option NAV ) Plan/ Option NAV @) Direct Plan - Daily IDCW Option 1000.7927

Regular Plan - Growth Option 1169.4116 | | Regular Plan - Growth Option 10.7947 | | Direct Plan - Weekly IDCW Option 1000.7862

Regular Plan - Daily IDCW Option 1001.0381 Regular Plan - IDCW Option 10.7947 Direct Plan - Fortnightly IDCW Option 1000.6761

Regular Plan - Monthly IDCW Option 1000.7532 Direct Plan - Growth Option 10.8865 Direct Plan - Monthly IDCW Option 1000.6755

Direct Plan - Growth Option 1173.9306 Direct Plan - IDCW Option 10.8865

Direct Plan - Daily IDCW Option 1000.7630

Direct Plan - Monthly IDCW Option 1000.7694

Unclaimed Amounts Plan - 1058.3354

IDCW Upto 3 years Plan/ Option NAV ) Union Money Market Fund

Unclaimed Amounts Plan - 1000.0000 | | Regular Plan- Growth Option 10.2040

IDCW Beyond 3 years Regular Plan - Half-yearly IDCW Option 10.2040 Plan/ Option NAV )

Unclaimed Amounts Plan - 1058.3482 Regular Plan - Annual IDCW Option 10.2040 Regular Plan - Growth Option 1058.7495

Redemption Upto 3 years Direct Plan - Growth Option 10.2366 | | Regular Plan - Daily IDCW Option 1000.2910

Unclaimed Amounts Plan - 1000.0000 | | pirect Plan - Half-yearly IDCW Option 10.2366 | | Direct Plan - Growth Option 1069.7504

Redemption Beyond 3 years Direct Plan - Annual IDCW Option 10.2366 Direct Plan - Monthly IDCW Option 1000.1815

For option wise figures given, wherever the words 'Direct Plan' has not been specifically mentioned, the figures pertain to other than Direct Plan.

Solution Oriented Scheme

Union Retirement Fund

Plan/ Option NAV )
Regular Plan - Growth Option 9.68
Regular Plan - IDCW Option 9.68
Direct Plan - Growth Option 9.76
Direct Plan - IDCW Option 9.76

Note: IDCW stands for Income Distribution cum Capital Withdrawal Option(erstwhile Dividend Option)

For risk factors, statutory details and disclaimers please refer page no. 42
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Funds at a Glance

Union

Mutual Fund
EQUITY SCHEMES
Scheme Name Union Flexi  Union Union Union Midcap  Union Large &  Union Small Union Value  Union Largecap Union Long Term
Cap Fund  Multicap Focused Fund Midcap Fund Cap Fund Discovery Fund Fund Equity Fund
Fund Fund
Scheme Category Flexi Cap | Multi Cap Focused Midcap Large & Small Cap Value Large Cap Equity Linked
Fund Fund Fund Fund Midcap Fund Fund Fund Fund Savings Scheme
Date of Inception 10-Jun-11 | 19-Dec-22 | 05-Aug-19 23-Mar-20 06-Dec-19 10-Jun-14 05-Dec-18 11-May-17 23-Dec-11
AUM (Z Crs) as on February 28, 2023 1337.44 463.63 317.79 576.93 396.26 710.40 144.47 230.09 573.72
Benchmark S&P BSE | Nifty 500 | S&P BSE S&P BSE S&P BSE 250 S&P BSE S&P BSE S&P BSE S&P BSE
500 Index | Multicap | 500 Index 150 MidCap LargeMidCap | 250 SmallCap 500 Index 100 Index 500 Index
(TR)~ ~ | 50:25:25 | (TR)~~ |Index (TRI)™ ~ |Index (TRI) ™~ ~ |Index (TRI) ~ » (TR~ ~ (TR~ ~ (TR~ ~
Index
(Rle@@
Top 5 Holdings - Total 31.03% 18.41% 35.77% 15.02% 22.66% 14.80% 26.80% 37.16% 29.81%
Top 10 Holdings - Total 43.75% 28.39% 57.29% 26.78% 33.19% 26.41% 43.52% 53.33% 42.41%
No. of Stocks 58 75 28 60 65 65 47 46 64
Market Capitalisaton
Large Cap 68.19% 42.65% 76.34% 13.47% 51.77% NIL 68.77% 93.83% 71.02%
Mid Cap 17.80% 28.04% 13.13% 68.44% 37.65% 25.54% 11.05% 3.36% 16.99%
Small Cap 10.43% 25.73% 6.99% 13.08% 6.24% 69.71% 15.80% NIL 9.10%
Exit Load 1% if units are redeemed or switched out on or before completion of 15 days from the date of allotment. il
Nil thereafter.

DEBT SCHEMES
Scheme Name Uniun_Medium Union Corporate Union Dynamic Union Gilt Fund Union Money Union Liquid Fund | Union Overnight
Duration Fund Bond Fund Bond Fund Market Fund Fund
Scheme Category Medium Duration Corporate Bond | Dynamic Bond Fund Gilt Fund Money Market Fund Liquid Fund Overnight Fund
Fund Fund

Date of Inception 14-Sep-20 25-May-18 13-Feb-12 08-Aug-22 26-Aug-21 15-Jun-11 27-Mar-19
AUM ( Crs) as on February 28, 2023 170.67 390.57 92.80 120.71 144.95 1688.72* 158.90
Benchmark CRISIL Medium CRISIL Corporate | CRISIL Dynamic CRISIL Dynamic CRISIL Money CRISIL Liquid Fund | CRISIL Overnight

Duration Fund BIll Bond Fund BIIl Bond Fund BIll Gilt Index# Market Fund BI Bl Index# Fund Al Index#

Index# Index# Index# Index#

Annualised Yield 7.67% 7.57% 7.49% 7.31% 7.25% 7.07% 6.68%
Average/ Residual Maturity 3.65 Years 2.38 Years 8.57 Years 5.56 Years 110 Days 31 Days 1.25 Days~~
Macaulay Duration 3.15 Years 2.12 Years 5.82 Years 417 Years 110 Days 31 Days 1.25 Days~~
Modified Duration 3.00 Years 1.98 Years 5.59 Years 4.02 Years 102 Days 29 Days 1.17 Days~~
Non Convertible Debentures 48.13% 71.42% 16.27% NIL NIL NIL NIL
Commercial Papers NIL NIL NIL NIL 16.90% 34.36% NIL
Government Securities 46.48% 10.22% 75.24% 81.60% NIL NIL NIL
Certificate of Deposits NIL NIL NIL NIL 46.75% 33.80% NIL
Treasury Bills 0.12% 0.32% 0.70% NIL 20.31% 13.83% 3.14%
Triparty Repo, Cash, Cash Equivalents & 5.28% 18.04% 7.80% 18.40% 16.04% 18.01% 96.86%
Net Current Assets
Sovereign 46.60% 10.54% 75.94% 81.60% 20.31% 13.83% 3.14%
AAA 42.45% 67.69% 16.27% NIL NIL NIL NIL
AA+ 5.68% 3.72% NIL NIL NIL NIL NIL
Al+ NIL NIL NIL NIL 63.65% 68.16% NIL
Triparty Repo, Cash, Cash Equivalents & 5.28% 18.04% 7.80% 18.40% 16.04% 18.01% 96.86%
Net Current Assets

~~The Scheme invests only in securities with overnight maturity except to the extent of upto 5% of the net assets which can be invested in G-secs and/or T-bills with a residual maturity of upto 30 days for the
purpose of placing the same as margin and collateral for certain transactions in accordance with SEBI circular no. SEBI/HO/IMD/DF2/CIR/P/2021/683 dated December 10, 2021.
*The AUM s inclusive of market value of the investments made by Union Balanced Advantage Fund, Union Equity Savings Fund and Union Arbitrage Fund in Union Liquid Fund totalling to % 75.78 crores.
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Funds at a Glance ynion

Mutual Fund
HYBRID SCHEMES
Scheme Name Union Hybrid Equity Fund Union Balanced Advantage Fund Union Equity Savings Fund Union Arbitrage Fund
Scheme Category Aggressive Hybrid Fund Dynamic Asset Allocation or Equity Savings Fund Arbitrage Fund
Balanced Advantage Fund
Date of Inception 18-Dec-20 29-Dec-17 09-Aug-18 20-Feb-19
AUM (% Crs) as on February 28, 2023 524.18 1679.19 133.86 72.47
Benchmark CRISIL Hybrid 35+65 Aggressive NIFTY 50 Hybrid Composite CRISIL Equity Savings Index (TRI)# |  NIFTY 50 Arbitrage Index@@@
Index (TRI)# Debt 50:50 Index (TRl @@@

Quantitative Indicators
(Fixed Income Portion of Portfolio)

Portfolio Yield 7.50% 7.20% 7.14% 6.76%
Average Maturity (Years) 1.44 1.54 0.67 0.05
Modified Duration (Years) 1.25 1.28 0.59 0.05
Asset Class Composition (%)

Non Convertible Debentures 18.73% 14.26% 11.06% NIL
Government Securities NIL NIL NIL NIL
Mutual Fund Units NIL 3.43% 7.30% 11.70%
Certificate of Deposits NIL NIL NIL NIL
Treasury Bills 0.15% 8.65% 6.11% 9.77%
Unhedged Equity 73.78% 31.49% 30.67% NIL
Hedged Equity (Arbitrage) NIL 35.55% 37.50% 71.87%
Triparty Repo, Cash, Cash Equivalents & 7.34% 6.62% 7.36% 6.67%
Net Current Assets

Rating Class Composition -
(Fixed Income Portion of Portfolio) (%)

Sovereign 0.15% 8.65% 6.11% 9.77%
AAA 18.73% 14.26% 11.06% NIL
AAA mfs NIL 3.43% 7.30% 11.70%
A1+ NIL NIL NIL NIL
Triparty Repo, Cash, Cash Equivalents & 7.34% 6.62% 7.36% 6.67%
Net Current Assets

SOLUTION ORIENTED SCHEME

Scheme Name Union Retirement Fund
Scheme Category Retirement Fund

Date of Inception 22-Sep-22

AUM (% Crs) as on February 28, 2023 68.18
Benchmark S&P BSE 500 Index (TRI) ~ ~
Top 5 Holdings - Total 28.22%

Top 10 Holdings - Total 40.88%

No. of Stocks 64

Market Capitalisaton

Large Cap 68.31%
Mid Cap 19.10%
Small Cap 9.79%
Exit Load Nil
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[ ]
Lumpsum Performance Fund Manager/Scheme Wise H’,’ on
(as on 28th February 2023) Mutual Fund
_ Name of the Scheme Scheme Benchmark Additional Benchmark®
Union Flexi Cap Fund S&P BSE 500 Index (TRI)" " S&P BSE Si Index (TRI
PR P Datsol o ndex TR ensex Index (TR
ption | Inception Returns Value ~ Returns Value ~ Returns Value ~
Co managed by Mr. Sanjay 1 Year 1.72% 10,172 2.92% 10,292 6.19% 10,619
Bembalkar (since January 25 3 Years 17.56% 16,249 17.97% 16,420 16.88% 15,966
( y 25,
2023) and Mr. Hardick Bora Growth ~ 10-Jun-11 5 Years 11.52% 17,252 10.89% 16,764 12.85% 18,300
(since January 5, 2021). 7 Years 14.35% 25,565 15.49% 27,404 15.83% 27,967
Since Inception 10.58% 32,530 12.01% 37,835 12.00% 37,773
Union Focused Fund S&P BSE 500 Index (TRI)"" S&P BSE Sensex Index (TRI
Fund Manager :I?_n/ IDatetPf Period® _ x (TRI) X X (TRI)
BLIOMncepton Returns Value ~ Returns Value ~ Returns Value ~
Co managed by Mr. Hardick Bora 1 Year 1.46% 10,146 2.92% 10,292 6.19% 10,619
e it (o SO g5.hug-19 3 Years 16.69% 15,888 17.97% 16,420 16.88% 15,966
January 25, 2023). Since Inception 16.69% 17,350 16.47% 17,235 15.45% 16,703
Union Midcap Fund S&P BSE 150 MidCap Index (TRI)" " S&P BSE Sensex Index (TRI
Fund Manager ; If_"/ IDatetgf Period® P p Index (TRI) (TRI)
IICTIETICENION Returns Value ~ Returns Value ~ Returns Value ~
Co Managed by Mr. Sanjay
Bembalkar (since January 25, Regular- 23-Mar-20 1 Year 4.31% 10,431 7.21% 10,721 6.19% 10,619
2023), Mr. Hardick Bora ésince Growth
inception of the fund) ana Mr.
gsauEaa/Z(S);]opra (since January Since Inception 40.40% 27,090 42.09% 28,062 33.74% 23,485
Fund Manage Plan/  Date of Period® Union Large & Midcap Fund S&P BSE 250(.:_.;:)9AeAMidCap Index S&P BSE Sensex Index (TRI)
u r . y erio
Option  Inception
P P Returns Value © Returns Value ~ Returns Value ©
Co Managed by Mr. Sanjay 1 Year 2.75% 10,275 2.83% 10,283 6.19% 10,619
Bembalkar (since January 25, Regular-
2023) and Mr. Hardick Bora (since ~ Growth 06-Dec-19 3 Years 17.01% 16,022 17.57% 16,251 16.88% 15,966
December 17,2019). Since Inception 15.80% 16,070 14.43% 15,462 13.65% 15,125
Union Small Cap Fund S&P BSE 250 SmallCap Index (TRI)"" S&P BSE Sensex Index (TRI
FTHICT ;I?_n/ IDatetpf p—— i p Fu p (TRI) (TRI)
ption  Inception Returns Value ~ Returns Value ~ Returns Value ~
i 1 Year 4.35% 10,435 4.12% 10,412 6.19% 10,619
Co managed by Mr. Hardick Bora
(since October 25, 2016) and Reqular- 3 Years 24.57% 19,330 24.38% 19,243 16.88% 15,966
Mr. Sanjay Bembalkar (since Gr%wTh 10-Jun-14 5 Years 11.52% 17,247 7.23% 14,178 12.85% 18,300
January 25, 2023). 7 Years 16.02% 28,304 15.75% 27,845 15.83% 27,967
Since Inception 12.78% 28,570 10.81% 24,485 11.43% 25,718
Fund Manager Plan/ Date of pa—— Union Long Term Equity Fund S&P BSE 500 Index (TRI)" " S&P BSE Sensex Index (TRI)
Option  Inception Returns Value ~ Returns Value ~ Returns Value ~
Co managed by Mr. Sanja 1 Year 4.65% 10,465 2.92% 10,292 6.19% 10,619
g y Jjay
Bembalkar (since June 7, 2021) and 04y 23-Dec-11 3 Years 18.67% 16,711 17.97% 16,420 16.88% 15,966
Mr. Hardick Bora (since January 25, 5 Years 11.75% 17,427 10.89% 16,764 12.85% 18,300
2023). 7 Years 13.93% 24,922 15.49% 27,404 15.83% 27,967
Since Inception 13.59% 41,610 14.53% 45,650 14.05% 43,566
Fund Manager Plan/  Date of Period® Union Value Discovery Fund S&P BSE 500 Index (TRI)"" S&P BSE Sensex Index (TRI)
Option  Inception Returns Value ~ Returns Value ~ Returns Value ~
Co managed by Mr. Sanjay 1 Year 5.49% 10,549 2.92% 10,292 6.19% 10,619
Bembalkar (since June 7, 2021) Regular- Nap.
and Mr. Hardick Bora (since Growth 05-Dec-18 3 Years 19.47% 17,053 17.97% 16,420 16.88% 15,966
January 25,2023). Since Inception 13.19% 16,900 13.34% 16,999 13.73% 17,243
Ele e Plan/  Date of - Union Largecap Fund S&P BSE 100 Index (TRI)" S&P BSE Sensex Index (TRI)
Option  Inception Returns Value ~ Returns Value ~ Returns Value ~
Cq managed by Mr. Hardick Bora Regular- 1 Year 1.14% 10,114 4.40% 10,440 6.19% 10,619
(since January 25, 2023), arowth | 1-May-17 3 Years 14.75% 15,108 17.41% 16,184 16.88% 15,966
Mr. Sanjay Bembalkar (since June
7,2021) and Mr. Vinod Malviya 5 Years 8.78% 15,234 11.51% 17,238 12.85% 18,300
(since January 25, 2023). Since Inception 8.47% 16,030 12.01% 19,315 13.56% 20,924
Union Balanced Advantage Fund NIFTY 50 Hybrid Composite Debt
Fund Manager (;:::,;/" | ,I,J;::t;::n i 50:50 Index (TRI)°® S&P BSE Sensex Index (TRI)
Returns Value Returns Value ~ Returns Value ~
Co Managed by Mr. Hardick Bora 1 Year 3.11% 10,311 3.89% 10,389 6.19% 10,619
(since June 28, 2018), Mr. Sanjay  Regular-  pq o 47 3 Years 11.86% 13,998 12.06% 14,070 16.88% 15,966
Bembalkar (since January 25, Growth
2023) and Mr. Pariiat Agrawal 5 Years 8.88% 15,303 10.24% 16,280 12.85% 18,300
(since inception of the fund). Since Inception 8.48% 15,230 9.80% 16,216 12.51% 18,390
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Lumpsum Performance Fund Manager/Scheme Wise
(as on 28th February 2023)

Union

Mutual Fund

_ Name of the Scheme Scheme Benchmark Additional Benchmark®

Union Equity Savings Fund CRISIL Equity Savings Index (TRI)* CRISIL 10 Year Gilt Index
prongncentian Returns Value ~ Returns Value ~ Returns Value ~
Co Managed by Mr. Sanjay 1 Year 2.14% 10,214 5.48% 10,548 2.00% 10,200
Bembalkar (since January 25, Regular- 09-Aug-18
2023), Mr. Hardick Bora and Growth 0 hug- 3 Years 7.40% 12,387 10.65% 13,548 2.92% 10,903
Mr. Parijat Agrawal (since
inception of the fund). Since Inception 6.61% 13,390 8.80% 14,689 5.94% 13,008
Plan/ Date of i Union Hybrid Equity Fund ik i At ;Aggresswe S&P BSE Sensex TRI
Fund Manager Option  Inception Period® Index (TRI)
Returns Value © Returns Value ~ Returns Value ~
Co Managed by Mr. Sanjay
Bembalkar (since January 25’ Regular— 18-Dec-20 1 Year 1.65% 10,165 3.15% 10,315 6.19% 10,619
2023), Mr. Hardick Bora and Growth
Mr. Parijat Agrawal (since inception Since Inception 9.88% 12,300 9.49% 12,205 12.17% 12,869
of the fund).
Union Arbitrage Fund Nifty 50 Arbitrage Index®®® CRISIL 1 Year T-Bill Inde
ption  Inception Returns Value ~ Returns Value ~ Returns Value ~
Co Managed by Mr. Vishal Thakker Reqular- 1 Year 3.92% 10,392 4.57% 10,457 4.21% 10,421
& Mr. Devesh Thacker (since Gr%wth 20-Feb-19 3 Years 3.81% 11,186 3.58% 11,111 4.44% 11,391
inception). Since Inception 4.48% 11,929 4.40% 11,893 5.06% 12,200
Plan/  Date of Union Corporate Bond Fund CRISIL Corporate Bond Fund CRISIL 10 Year Gilt Index
Fund Manager Option . Inceti Period® BIll Index
ion  Inception
P P Returns Value © Returns Value ~ Returns Value ©
Co Managed by Mr. Parijat 1 Year 2.50% 10,250 3.26% 10,326 2.00% 10,200
Agrawal (since inception) and Regular- May.
M. Anindya Sarkar since Growth 2> May-18 3 Years 4.74% 11,491 6.20% 11,978 2.92% 10,903
November 01, 2018. Since Inception 5.28% 12,781 7.03% 13,825 6.10% 13,260
Union D ic Bond Fund CRISIL Dynamic Bond Fund BIIl Index* CRISIL 10 Year Gilt Inde
ption  Inception Returns Value ~ Returns Value ~ Returns Value ~
Mr. Parijat Agrawal (since 1 Year 1.67% 10,167 4.15% 10,415 2.00% 10,200
inception) & Mr. Devesh Thacker 3 Years 3.52% 11,094 6.91% 12,220 2.92% 10,903
(since June 28, 2018). Growth ~ 13-Feb-12 5 Years 5.66% 13,172 7.89% 14,615 6.09% 13,436
7 Years 5.70% 14,738 8.18% 17,334 5.77% 14,807
Since Inception 6.23% 19,502 8.79% 25,367 6.28% 19,600
Union Liquid Fund CRISIL Liquid Fund Bl Index” CRISIL 1 Year T-Bill Inde
Fund Manager Pau Dol iqid Fund BI Index rT-Bill Index
ption  Inception Returns Value ~ Returns Value ~ Returns Value ~
Last 7 Days~ 6.06% 10,011 6.16% 10,011 0.06% 10,000
'(‘,”s?n"caegi"n‘isg’tmﬁ)%f"’,v'ers';:lgfactke’ Last 15 Days~ 6.15% 10,025 6.33% 10,025 1.44% 10,006
Agrawal (since June 18, 2021). Last 30 Days~ 6.362& 10,051 6.41;% 10,051 1.8726 10,015
Growth  15-Jun-11 1 Year 5.33% 10,533 5.56% 10,556 4.21% 10,421
3 Years 4.21% 11,317 4.48% 11,404 4.44% 11,391
5 Years 4.47% 12,446 5.41% 13,015 5.55% 13,099
7 Years 5.15% 14,212 5.86% 14,896 5.80% 14,840
Since Inception 6.69% 21,342 6.97% 22,008 6.52% 20,967
Fund Manager Plan/  Date of o Union Medium Duration Fund L M";il'l"l'r'“?e';?‘m" A CRISIL 10 Year Gilt Index
Option  Inception
P’ Returns Value © Returns Value ~ Returns Value ©
Co Managed by Mr. Parijat Regular- 1 Year 1.46% 10,146 3.68% 10,368 2.00% 10,200
Agrawal and Mr. Anindya Sarkar Growth 14-Sep-20
since inception of the fund ro Since Inception 3.16% 10,795 5.95% 11,527 2.01% 10,501
CRISIL Dynamic Gilt Index# CRISIL 10 Year Gilt Index
Fund Manager (;::';/" ,,?cf;t?;n Period® m !
Returns Value ~ Returns Value Returns Value ~
Go Managed by Mr. Parijat Regular- 6 Months 3.18% 10,157 4.79% 10,236 2.86% 10,142
Agrawal and Mr. Anindya Sarkar Growth 08-Aug-22
since inception of the fund ro Since Inception 3.65% 10,202 6.87% 10,378 5.29% 10,292
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Lumpsum Performance Fund Manager/Scheme Wise Hn’on
(as on 28th February 2023) Mutual Fund

| Nameolthescheme Scheme Benchmark Additional Benchmaric
Plan/  Date of R Union Money Market Fund CRISIL Money Market Fund BI Index” CRISIL 1 Year T-Bill Index
erio

Fund Manager

Option  Inception Returns Value ~ Returns Value ~ Returns Value ~
Co Managed by Mr. Parijat Agrawa| Last7 DayS~ 4.71% 10,009 5.27% 10,010 0.06% 10,000
gnd by Mr. Devesh Thacker since Regular- Last 15 Days~ 4.89% 10,020 5.70% 10,023 1.44% 10,006
inception of the fund. Growth 26-Aug-21  Last 30 Days~ 5.72% 10,046 6.18% 10,049 1.87% 10,015
1 Year 4.47% 10,447 5.52% 10,552 4.21% 10,421
Since Inception 3.85% 10,587 4.94% 10,755 3.83% 10,583
Eund Manader Plan/  Date of bering® CRISIL Overnight Fund Al Index” CRISIL 1 Year T-Bill Index
0 Option  Inception eno Returns Value ~ Returns Value ~ Returns Value ~
Co Managed by Mr. Devesh Last 7 Days—~ 6.46% 10,012 6.60% 10,012 0.06% 10,000
?I'hack.er & Mr. Tarun Singh since Regular- Last 15 Days~ 6.31% 10,025 6.47% 10,026 1.44% 10,006
inception of the fund Growth 27-Mar-19  Last 30 Days~ 6.24% 10,050 6.39% 10,051 1.87% 10,015
1 Year 5.07% 10,507 5.26% 10,526 4.21% 10,421
3 Years 3.72% 11,157 3.90% 11,217 4.44% 11,391
Since Inception 4.06% 11,694 4.26% 11,781 5.00% 12,112

Performance of Permitted Category FPI Portfolio (managed by Mr. Hardick Bora & Mr. Sanjay Bembalkar)

Performance of Category Il - - a 000
; Nifty Midsmallcap 400 (TRI S&P BSE Sensex Index (TRI
EA e Date of Period® FPI Portfolio y QLT Qi)

Inception
Returns Value ~ Returns Value ~ Returns Value ~
o Managed by M Hardck Bora (since 1 Year 238% 10238 6.10% 10,610 6.19% 10,619
inception of the fund) and Mr. Sanjay 02-0ct19 3 Years 18.50% 16,676 23.38% 18,783 16.88% 15,966
Bembalkar (since January 25, 2023) Since Inception 18.58% 17,881 22.80% 20,148 14.75% 15,987

Past performance may or may not be sustained in the future. Inception date is October 2, 2019. The performance is not comparable with the performance of the scheme(s) of Union Mutual Fund due to differing
investment objective/s and fundamental differences in asset allocation, investment strategy and the regulatory environment. The said disclosure is pursuant to SEBI Circular No. Cir/IMD/DF/F/2012 dated
February, 2012 pertaining to Regulation 24(b) of SEBI (Mutual Funds) Regulations, 1996. FPI - Foreign Portfolio Investor.

For calculation of Permitted Category FPI Portfolio,NAV is converted into INR using currency conversion rate i.e. USDINR rate. (Source: Bloomberg, closing prices)
The performance of Permitted Category FPI Portfoio is benchmarked to theTotal Return variant of the index.

Benchmark returnis based on INR value (Source: NSE)

For risk factors and statutory details please see overleaf.

Mr. Sanjay Bembalkar co-manages 13 schemes for Union Mutual Fund. * Mr. Hardick Bora co-manages 13 schemes for Union Mutual Fund. * Mr. Parijat Agrawal co-manages 9 schemes for Union Mutual Fund.
« Mr. Devesh Thacker co-manages 5 schemes for Union Mutual Fund. < Mr. Anindya Sarkar co-manages 3 schemes for Union Mutual Fund. ¢ Mr. Vinod Malviya co-manages 1 scheme for Union Mutual Fund.
« Mr. Gaurav Chopra co-manages 1 scheme for Union Mutual Fund. ¢ Mr. Vishal Thakker co-manages 1 scheme for Union Mutual Fund. « Mr. Tarun Singh co-manages 1 scheme for Union Mutual Fund.

Note: The AMC has commenced the activity of providing Management and Advisory Services to such categories of Foreign Portfolio Investors as specified by SEBI through Fund Managers managing the schemes
of Union Mutual Fund (Currently Mr. Sanjay Bembalkar & Mr. Hardick Bora). Refer notice cum addendum dated October 4, 2019 available on the AMC’s website. The performance disclosure for this activity is
subject to the requirements as prescribed in SEBI (Mutual Funds) Regulations, 1996 and circulars thereunder, and has been provided herein above.

Forfurther notes, refer page 38.
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SIP Performance Hnion

(SIP Returns as on February 28, 2023 if you had invested ¥ 10,000 every month)** Mutual Fund
Amount (%) Annualised Returns (%
Period® Union Flexi S&P BSE 500 TRI"* | S&P BSE Sensex Union Flexi S&P BSE500 TRI"" | S&P BSE Sensex
Cap Fund TRP Cap Fund TRI®
1 Year 1,20,000 1,19,428 1,17,968 1,21,803 -1.04% -3.69% 3.32%
3 Years 3,60,000 4,35,852 4,38,908 4,42,805 13.56% 14.08% 14.73%
5 Years 6,00,000 8,40,863 8,31,011 8,38,545 13.91% 13.41% 13.79%
7 Years 8,40,000 13,090,574 13,11,427 13,53,951 12.75% 12.79% 13.70%
Since Inception (10th June 2011) 14,10,000 29,01,531 31,62,536 31,60,153 11.80% 13.16% 13.15%
- Union Long Term | S&P BSE 500 TRI"~ | S&P BSE Sensex | Union Long Term | S&P BSE 500 TRI™" | S&P BSE Sensex
Period Equity Fund TRI* Equﬂv Fund TRI*
1 Year 1,20,000 1,20,509 1,17,968 1,21,803 -3.69% 3.32%
3 Years 3,60,000 447,056 4,38,908 4,42,805 15.43% 14.08% 14.73%
5 Years 6,00,000 8,62,089 8,31,011 8,38,545 14.95% 13.41% 13.79%
7 Years 8,40,000 13,30,644 13,11,427 13,53,951 13.20% 12.79% 13.70%
Since Inception (23rd December 2011) 13,50,000 27,70,541 29,20,387 29,21,637 12.32% 13.19% 13.20%
D) Union Small Cap S&P BSE 250 S&P BSE Sensex Union Small Cap S&P BSE 250 S&P BSE Sensex
Period Fund SmallCap TRIE Fund SmallCap TR
Index (TRI)"" Index (TRI)""
1 Year 1,20,000 1,17,602 1,19,673 1,21,803 -4.35% -0.60% 3.32%
3 Years 3,60,000 4,83,476 4,86,556 4,42,805 21.29% 21.77% 14.73%
5 Years 6,00,000 972,773 9,12,119 8,38,545 20.04% 17.32% 13.79%
7 Years 8,40,000 14,71,644 13,48,284 13,53,951 16.09% 13.58% 13.70%
Since Inception (10th June 2014) 10,50,000 19,85,886 18,34,193 18,62,439 14.34% 12.58% 12.92%
L Union Largecap | S&P BSE 100 TRI"* | S&P BSE Sensex | Union Largecap | S&P BSE100 TRI"" | S&P BSE Sensex
Period Fund TRI* Fund TRF
1 Year 1,20,000 1,19,180 1,19,536 1,21,803 -1.50% -0.85% 3.32%
3 Years 3,60,000 4,23,364 439,371 4,42,805 11.45% 14.15% 14.73%
5 Years 6,00,000 7,85,826 8,27,259 8,38,545 11.09% 13.23% 13.79%
Since Inception (11th May 2017) 7,00,000 9,40,799 10,05,902 10,30,239 10.31% 12.66% 13.50%
o Union Value | S&P BSE500 TRI"® | S&P BSE Sensex Union Value | S&P BSE500 TRI"" | S&P BSE Sensex
Period Discovery Fund TRI* Discovery Fund TRI*
1 Year 1,20,000 1,20,358 1,17,968 1,21,803 0.66% -3.69% 3.32%
3 Years 3,60,000 4,46,385 4,38,908 4,42,805 15.32% 14.08% 14.73%
Since Inception (5th December 2018) 5,10,000 6,91,070 6,81,189 6,81,820 14.91% 14.19% 14.24%
- Union Focused | S&P BSE500 TRI"" | S&P BSE Sensex Union Focused | S&P BSE 500 TRI"" | S&P BSE Sensex
Period Fund TRI® Fund TRF
1 Year 1,20,000 1,18,713 1,17,968 1,21,803 -2.34% -3.69% 3.32%
3 Years 3,60,000 4,29,864 438,908 4,42,805 12.55% 14.08% 14.73%
Since Inception (5th August 2019) 4,30,000 541,316 5,50,307 551,097 13.52% 14.52% 14.60%
Period® Union Large & S&P BSE 250 S&P BSE Sensex Union Large & S&P BSE 250 S&P BSE Sensex
g Midcap Fund | LargeMidCap TRI"" TRI* Midcap Fund | LargeMidCap TRI"" TRI*
1 Year 1,20,000 1,18,704 1,17,842 1,21,803 -2.36% -3.92% 3.32%
3 Years 3,60,000 4,35,719 4,36,223 4,42,805 13.54% 13.63% 14.73%
Since Inception (6th December 2019) 3,90,000 4,83,348 4,82,826 4,88,617 14.00% 13.92% 14.73%
oD Union Midcap Fund [S&P BSE 150 MidCap| S&P BSE Sensex | Union Midcap Fund [S&P BSE 150 MidCap| S&P BSE Sensex
Period Index (TRI)"" TR’ Index (TRI)"" TR
1 Year 1,20,000 1,18,675 1,21,038 1,21,803 2.41% 1.91% 3.32%
3 Years 3,60,000 4,67,851 475,934 4,42,805 18.82% 20.10% 14.73%
Since Inception (23rd March 2020) 3,60,000 467,851 475,934 4,42,805 18.82% 20.10% 14.73%

Union Balanced NIFTY 50 Hybrid | S&P BSE Sensex Union Balanced NIFTY 50 Hybrid | S&P BSE Sensex

o Advantage Fund Composite Debt TRI® Advantage Fund Composite Debt TRF
Period 50:50 Index 50:50 Index
(TRI)®®® (TRI)®®®
1 Year 1,20,000 1,21,503 1,21,536 1,21,803 2.76% 2.83% 3.32%
3 Years 3,60,000 4,00,455 4,09,132 4,42,805 7.45% 8.98% 14.73%
5 Years 6,00,000 7,48,947 7,67,806 8,38,545 9.10% 10.12% 13.79%
Since Inception (29th December 2017) 6,30,000 7,94,775 8,16,164 8,92,651 9.05% 10.10% 13.63%
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SIP Performance Hnion

(SIP Returns as on February 28, 2023 if you had invested ¥ 10,000 every month)** Mutual Fund
Amount (%) Annualised Returns (%)
Period® Union Equity CRISIL Equity CRISIL 10 Year Union Equity CRISIL Equity CRISIL 10 Year
Savings Fund Savings Index Gilt Index® Savings Fund Savings Index Gilt Index®
(TRI)* (TRI)*
1 Year 1,20,000 1,21,121 1,22,440 1,22,505 2.06% 4.50% 4.62%
3 Years 3,60,000 3,87,769 4,06,688 3,69,111 517% 8.55% 1.72%
Since Inception (9th August 2018) 5,50,000 6,30,531 6,74,492 5,95,133 6.12% 9.17% 3.52%

Union Hybrid CRISIL Hybrid 35+ | S&P BSE Sensex Union Hybrid CRISIL Hybrid 35+ | S&P BSE Sensex

Period® Equity Fund 65 - Aggressive TRI® Equity Fund 65 - Aggressive TR
Index” Index”

1 Year 1,20,000 1,19,560 1,19,708 1,21,803 -0.80% -0.53% 3.32%

Since Inception (18th December 2020) 2,70,000 2,79,630 2,82,667 2,91,127 3.28% 4.30% 7.12%

@In case, the start date or the end date of the concerned period is a non-business day, the NAV of the previous business day is considered for computation of returns.
$$$$Monthly SIP amount is assumed to be ¥ 10,000. SIP date is assumed as the last working day of the month.

Past performance may or may not be sustained in future.

Returns shown above are for Growth Options / Regular Plan - Growth Options.

Returns for more than 1 year period are Compounded Annual Growth Rate (CAGR).

Performance of the IDCW Option for the investor would be net of Statutory Levy, if any, applicable.

The Direct Plan has a lower expense ratio as compared to the Regular/ Other than Direct Plan to the extent of distribution expenses, commission, etc and no commission or distribution expenses for distribution of
Units or distribution expenses are paid/ charged under the Direct Plan.

$Standard benchmark prescribed as per the applicable circular by SEBI.

~ Annualised Returns

The performance of the Schemes have been benchmarked to the Total Return variant of the Index (TRI).
For the schemes in existence for less than 6 months, the past performance details have not been provided.
SIP performance of Equity and Hybrid Schemes which have completed one year has been given above.

~ Based on standard investment of ¥ 10,000 made in the beginning of the relevant period.
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Scheme Details - Equity Schemes Hnlon
Mutual Fund

Attribute Union Flexi | Union Multicap | Union Focused | Union Midcap | Union Large & | Union Small Union Value |Union Largecap | Union Long Term
Cap Fund Fund Fund Fund Midcap Fund Cap Fund | Discovery Fund Fund Equity Fund
- - L %500 &
"Xl;"mr':r Application/ Switch-in ¥ 1,000 & in multiples of X 1 thereafter in multiples of
el % 500 thereafter
%500 &
Minimum Additional Amount % 1,000 & in multiples of ¥ 1 thereafter in multiples of
% 500 thereafter
%500
Minimum Redemption/ Switch-out Amt %1,000 & in multiples of 1 thereafter
Systematic Investment Plan (SIP) Available Yes
SIP Frequency Daily*, Weekly, Monthly & Quarterly
Minimum SIP Amount - Daily* ¥ 300 & in multiples of % 1 thereafter
3500 &
Minimum SIP Amount - Weekly ¥ 500 & in multiples of ¥ 1 thereafter in multiples of
% 500 thereafter
%500 &
Minimum SIP Amount - Monthly %1,000 & in multiples of % 1 thereafter in multiples of
¥ 500 thereafter
31,500 &
Minimum SIP Amount - Quarterly ¥ 5,000 & in multiples of % 1 thereafter in multiples of
% 500 thereafter
SIP (Minimum Period) Daily* - 1 Month, Weekly - 12 Weeks, Monthly - 6 Months & Quarterly - 2 Quarters
SIP Cycle Date Any Date
SIP Top-up Facility Available ves
For more details about the facility, please refer the Scheme Information Document of the respective schemes
Systematic Transfer Plan (STP) Available Yes
%500 &
Minimum STP Amount % 100 & in multiples of X 1 thereafter in multiples of
3 1 thereafter
STP (Min. No. of installments) 6
STP Frequency Daily, Weekly, Fortnightly, Monthly, Quarterly & Half Yearly
STP Cycle Day/ Date Daily for Daily Frequency, Monday to Friday for Weekly Frequency, Every Alternate Wednesday for Fortnightly Frequency and
y Y any date of the month for Monthly, Quarterly and Half Yearly Frequency
STP Intello Facility Availabl Yes
ntello Facility Available For more details about the facility, please refer the application form for the said facility available on our website www.unionmf.com.
Systematic Withdrawal Plan (SWP) Available Yes
Minimum SWP Amount % 1,000 & in multiples of X 1 thereafter
SWP (Min. No. of installments) 6
SWP Cycle Day/ Date Daily for Daily Frequency and any date for Monthly, Quarterly, Half Yearly and Yearly Frequency
SWP Frequency Daily, Monthly, Quarterly, Half Yearly & Yearly

*Daily SIP Frequency is only available for Union Flexi Cap Fund.
Please refer page no. 41 for notes.
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Scheme Details - Debt Schemes

Union

Mutual Fund

Attribute

Union Medium | Union Corporate | Union Dynamic Union Gilt Union Money Union Liquid Union Overnight

Market Fund Fund Fund

Duration Fund Bond Fund Bond Fund Fund

Minimum Application/ Switch-in
Amount

% 1,000 & in multiples of ¥ 1 thereafter ¥ 5,000 & in multiples of T 1 thereafter

Minimum Additional Amount

% 1,000 & in multiples of ¥ 1 thereafter

Minimum Redemption/ Switch-out Amt

% 1,000 & in multiples of % 1 thereafter

SIP Available

Yes

SIP Frequency

Weekly*, Monthly & Quarterly

Minimum SIP Amount - Weekly*

% 500 & in multiples of ¥ 1 thereafter

Minimum SIP Amount - Monthly

% 1,000 & in multiples of T 1 thereafter % 2,000 & in multiples of T 1 thereafter

Minimum SIP Amount - Quarterly

¥ 5,000 & in multiples of X 1 thereafter

SIP (Minimum Period)

Weekly - 12 Weeks, Monthly - 6 Months & Quarterly - 2 Quarters

SIP Cycle Date

Any Date

SIP Top-up Facility Available

Yes
For more details about the facility, please refer the Scheme Information Document of the respective schemes

STP Available

Yes

Minimum STP Amount

%100 & in multiples of ¥ 1 thereafter

STP (Min. No. of installments)

6

STP Frequency

Daily, Weekly, Fortnightly, Monthly, Quarterly & Half Yearly

STP Cycle Day/ Date

Daily for Daily Frequency, Monday to Friday for Weekly Frequency, Every Alternate Wednesday for Fortnightly Frequency and
any date of the month for Monthly, Quarterly and Half Yearly Frequency

STP Intello Facility Available

Yes
For more details about the facility, please refer the application form for the said facility available on our website www.unionmf.com.

SWP Available

Yes

Minimum SWP Amount

% 1,000 & in multiples of X 1 thereafter

SWP (Min. No. of installments)

6

SWP Cycle Day/ Date

Daily for Daily Frequency and any date for Monthly, Quarterly, Half Yearly and Yearly Frequency

SWP Frequency

Daily, Monthly, Quarterly, Half Yearly & Yearly

*Weekly SIP Frequency is not available for Union Liquid Fund and Union Overnight Fund.

Please refer page no. 41 for notes.
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Scheme Details - Hybrid & Solution Oriented

Schemes

Union

Mutual Fund

Attribute

Union Hybrid Equity Fund Union Balanced Advantage | Union Equity Savings Fund

Union Arbitrage Fund

Fund

Union Retirement Fund

Minimum Application/ Switch-in
Amount

¥ 1,000 & in multiples of X 1 thereafter

Minimum Additional Amount

% 1,000 & in multiples of ¥ 1 thereafter

Minimum Redemption/ Switch-out Amt

%1,000 & in multiples of X 1 thereafter

SIP Available

Yes

SIP Frequency

Weekly, Monthly & Quarterly

Minimum SIP Amount - Weekly

¥ 500 & in multiples of ¥ 1 thereafter

Minimum SIP Amount - Monthly

% 1,000 & in multiples of % 1 thereafter

Minimum SIP Amount - Quarterly

¥5,000 & in multiples of ¥ 1 thereafter

SIP Top-up Facility Available

SIP (Minimum Period) Weekly - 12 Weeks, Monthly - 6 Months & Quarterly - 2 Quarters
SIP Cycle Date Any Date
Yes

For more details about the facility, please refer the Scheme Information Document of the respective schemes

STP Available

Yes

Minimum STP Amount

%100 & in multiples of ¥ 1 thereafter

STP (Min. No. of installments)

6

STP Frequency

Daily, Weekly, Fortnightly, Monthly, Quarterly & Half Yearly

STP Cycle Day/ Date

Daily for Daily Frequency, Monday to Friday for Weekly Frequency, Every Alternate Wednesday for Fortnightly Frequency and
any date of the month for Monthly, Quarterly and Half Yearly Frequency

STP Intello Facility Available

Yes
For more details about the facility, please refer the application form for the said facility available on our website www.unionmf.com.

SWP Available

Yes

Minimum SWP Amount

% 1,000 & in multiples of % 1 thereafter

SWP (Min. No. of installments)

6

SWP Cycle Day/ Date

Daily for Daily Frequency and any date for Monthly, Quarterly, Half Yearly and Yearly Frequency

SWP Frequency

Daily, Monthly, Quarterly, Half Yearly & Yearly

PLANS (ACROSS A COMMON PORTFOLIO):
Union Flexi Cap Fund/ Union Long Term Equity Fund/ Union Dynamic Bond Fund/ Union Liquid Fund:
« Direct Plan forinvestors who purchase units directly with Union Mutual Fund. « Investors who purchase units through a Distributor will be allotted units under the Scheme but not under the Direct Plan.
All Other Schemes®:
« Direct Plan forinvestors who purchase units directly with Union Mutual Fund.  Regular Plan forinvestors who purchase units through a Distributor.

*A separate plan viz. 'Unclaimed Amounts Plan’' has been introduced under Union Overnight Fund in terms of SEBI Circular No. SEBI/HO/IMD/IMD-II DOF3/P/CIR/2021/608 dated July 30, 2021, for the limited
purpose of deployment of unclaimed redemption and unclaimed dividend amount only. Hence, units under the said plan shall not be available for subscription by investors. Please refer addendum dated December
22,2021, available on our website for more details. The options available under this Plan are Redemption: Upto 3 years, Redemption: Beyond 3 years, IDCW: Upto 3 years and IDCW: Beyond 3 years.

OPTIONS (UNDER EACH OF THE PLANS):

Union Long Term Equity Fund/ Union Retirement Fund: « Growth * Payout of IDCW Option

All Other Schemes: ¢ Growth « Reinvestment of IDCW Option, Payout of IDCW Option and Transfer of IDCW Plan.

DEFAULT OPTION/ FACILITY:

Union Long Term Equity Fund: Option: Growth

Union Liquid Fund/ Union Overnight Fund/ Union Money Market Fund: Option: Growth, Facility under IDCW Option: Reinvestment of IDCW with monthly Frequency
All Other Schemes: Option: Growth, Facility under IDCW Option: Reinvestment of IDCW

NOTES:

1. Default SIP day/date would be Wednesday for weekly frequency and 8th of the month for monthly and quarterly frequency.

2. Ifthe date selected for STR, SWP or SIP falls on a non-business day, then the transaction shall be effected on the next business day of the scheme.
3. Units marked under Lien, Pledge or Lock-in Period shall not be eligible for Redemption, Switch Out, STP & SWP
4

The minimum application amount given above shall not be applicable to the mandatory investments made in the Scheme pursuant to the provisions of SEBI circular no. SEBI/HO/IMD/IMD-I/
DOF5/P/CIR/2021/553 dated April 28,2021, as amended from time to time. Please refer the respective Scheme Documents for complete details in this regards.
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Income Distribution cum Capital I :
Withdrawal (IDCW) History A‘;,{ga’,gﬂ

Union Flexi Cap Fund Union Dynamic Bond Fund

IDCW History ~ ~ ~ - Other than Direct Plan - IDCW Option IDCW History ~ ™ ~ - Other than Direct Plan - IDCW Option
Record Date Face Value () / unit NAV ) / unit IDCW () / unit Record Date Face Value (%) / unit NAV ) / unit IDCW ) / unit
28 September 2017 10.00 14.10 1.00 18 January 2017 10.00 13.1717 2.00
22 March 2018 10.00 13.46 1.00 28 September 2017 10.00 11.2903 0.50
5 February 2019 10.00 12.63 1.00 5 February 2019 10.00 11.1286 0.80
IDCW History ~ ~ ~ - Direct Plan - IDCW Option IDCW History ~ ~ ~ - Direct Plan - IDCW Option
Record Date Face Value ) / unit NAV ) / unit IDCW () / unit Record Date Face Value ) / unit NAV ) / unit IDCW ) / unit
22 March 2018 10.00 18.89 1.50 18 January 2017 10.00 13.6002 2.00
5 February 2019 10.00 17.72 0.90 28 September 2017 10.00 11.7854 0.50
5 February 2019 10.00 11.6859 0.90
.
IDCW History ~ ~ ~ - Other than Direct Plan - Monthly IDCW Option
IDCW History == = = Regular Plan = IDCW Option Record Date  Face Value %) /unit  NAV 3) / unit IDCW ) / unit
Record Date Face Value ) /unit  NAV ) / unit IDCW (%) / unit 26 December 2022 1000 1,000.6754 5.505436
28 September 2017 10.00 14.65 1.00 25 January 2023 1000 1,000.6754 5.381813
22 March 2018 10.00 14.78 1.00 27 February 2023 1000 1,000.6754 5.787300
el sl sedeDiec Nl nC N ORToD IDCW History ~ ~ ~ - Direct Plan - Monthly IDCW Option
Record Date Face Value ) / unit NAV ) / unit IDCW () / unit Record Date Face Value () / unit NAV @) / unit IDCW ) / unit
28 September 2017 10.00 15.09 1.00 26 December 2022 1000 1,000.6755 5.579638
22 March 2018 10.00 15.31 3.00 25 January 2022 1000 1,000.6755 5.459325
27 February 2023 1000 1,000.6755 5.878570
IDCW History~ ~ ~ - Other than Direct Plan IDCW Option IDCW History = = = - Regular Plan - Monthly IDCW Option
Record Date  Face Value @) /unit  NAV (%) / unit IDCW ) / unit Record Date  Face Value R) /unit  NAV ) / unit IDCW ) / unit
28 September 2017 10.00 15.06 1.00 26 December 2022 1000 1,000.7530 5.017740
22 March 2018 10.00 14.51 1.00 25 January 2023 1000 1000.7531 4.960506
5 February 2019 10.00 13.64 0.70 27 February 2023 1000 1,000.7532 5.622925
IDCW History ™~ ~ ~ - Direct Plan - Monthly IDCW Option
Record Date Face Value ) / unit NAV ) / unit IDCW ) / unit
26 December 2022 1000 1,000.7691 5161164
IDCW History ~ ~ ~ - Regular Plan - IDCW Option 25 January 2023 1000 1,000.7692 4.989539
Record Date Face Value ) / unit NAV ) / unit IDCW () / unit 27 February 2023 1000 1,000.7694 5.746919
17 March 2020 10.00 10.6671 0.15 IDCW History ~ ~ ~ - Regular Plan - Monthly IDCW Option
IDCW History ~ ~ ~ - Direct Plan - IDCW Option Record Date  Face Value (3) /unit  NAV %) / unit IDCW (3) / unit
Record Date Face Value ) /unit  NAV ) / unit IDCW ) / unit 27 June 2022 1000 1,000.0000 0.118256
11 November 2019 10.00 10.4991 0.100 IDCW History~ ~ ~ - Direct Plan - Monthly IDCW Option
17 March 2020 10.00 106075 0.150 Record Date  Face Value () /unit  NAV ) / unit IDCW () / unit
~ ~ ~ Past Performance may or may not be sustained in future. IDCW is declared on 26 December 2022 1000 1,000.1813 5.275815
the face value per unit. IDCW figure provided in the table above is before considering 25 January 2022 1000 1,000.1815 5.444912
statutory levy applicable, if any. After payment of IDCW, the per unit NAV of the IDCW 27 February 2023 1000 1,000.1815 5.365732

Option of the scheme falls to the extent of the pay out of IDCW and statutory levy if
any.

Risk Factors, Statutory Details and Disclaimers

@@@Benchmark NIFTY 50 Hybrid Composite Debt 50:50 Index/ Nifty Midsmallcap 400 Index/ Nifty 50 Arbitrage Index/ Nifty 500 Multicap 50:25:25 Index disclaimer: The “Product” offered by “the
issuer” is not sponsored, endorsed, sold or promoted by NSE Indices Limited (formerly known as India Index Services & Products Limited). NSE Indices Limited does not make any representation or warranty,
express orimplied (including warranties of merchantability or fitness for particular purpose or use) and disclaims all liability to the owners of “the Product” or any member of the public regarding the advisability of
investing in securities generally or in the “the Product” linked to NIFTY 50 Hybrid Composite Debt 50:50 Index/ Nifty Midsmallcap 400 Index/ Nifty 50 Arbitrage Index or particularly in the ability of the NIFTY 50
Hybrid Composite Debt 50:50 Index/ Nifty Midsmallcap 400 Index/ Nifty 50 Arbitrage Index/ Nifty 500 Multicap 50:25:25 Index, to track general stock market performance in India. Please read the full Disclaimers
inrelation to the NIFTY 50 Hybrid Composite Debt 50:50 Index/ Nifty Midsmallcap 400 Index/ Nifty 50 Arbitrage Index/ Nifty 500 Multicap 50:25:25 Index in the Scheme Information Document.

#CRISIL Benchmark Disclaimer: CRISIL Indices are the sole property of CRISIL Limited (CRISIL). CRISIL Indices shall not be copied, transmitted or distributed in any manner for any commercial use. CRISIL has
taken due care and caution in computation of the Indices, based on the data obtained from sources, which it considers reliable. However, CRISIL does not guarantee the accuracy, adequacy or completeness of the
Indices and s not responsible for any errors or for the results obtained from the use of the Indices. CRISIL especially states that it has no financial liability whatsoever to the users of CRISIL Indices.

~ ~ Benchmark S&P BSE 100 Index/ S&P BSE 500 Index/ S&P BSE 250 LargeMidCap Index/ S&P BSE 150 MidCap Index/ S&P BSE 250 SmallCap Index disclaimer: The "Index" viz. “S&P BSE 100"/ “S&P
BSE 5007/ “S&P BSE 250 LargeMidCap Index”/ “S&P BSE 150 MidCap Index”/ “S&P BSE 250 SmallCap Index”, is a product of Asia Index Private Limited (AIPL), which is a joint venture of S&P Dow Jones Indices
LLC or its affiliates (“SPDJI”) and BSE Limited, and has been licensed for use by Union Asset Management Company Private Limited. For the detailed disclaimer in this regard please refer to the Scheme
Information Document (SID) of the Scheme.

Note: The Scheme and Benchmark riskometers are evaluated on amonthly basis and the current riskometers are based on the evaluation of the portfolios for the month ended February 28, 2023.

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.

Statutory Details: Constitution: Union Mutual Fund has been set up as a Trust under the Indian Trusts Act, 1882; Sponsors: Union Bank of India and Dai-ichi Life Holdings, Inc.; Trustee: Union Trustee Company
Private Limited, [Corporate Identity Number (CIN): U65923MH2009PTC198198], a company incorporated under the Companies Act, 1956 with a limited liability; Investment Manager: Union Asset Management
Company Private Limited, [Corporate Identity Number (CIN): U65923MH2009PTC198201], a company incorporated under the Companies Act, 1956 with a limited liability. Registered Office: Unit 503, 5th Floor,
LeelaBusiness Park, Andheri Kurla Road, Andheri (East), Mumbai - 400059. Toll Free No. 1800 2002 268/1800 5722 268  Non Toll Free. 022-67483333  FaxNo: 022-67483401  Website: www.unionmf.com
* Email: investorcare@unionmf.com
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Mutual Fund related terms

Fund Manager

An employee of the asset management company such as a
mutual fund or life insurer, who manages investments of the
scheme. He is usually part of a larger team of fund managers
and research analysts.

Application Amount for Fresh Subscription

This is the minimum investment amount for a new investorin a
mutual fund scheme.

Minimum Additional Amount

This is the minimum investment amount for an existing
investor in a mutual fund scheme.

Yield to Maturity

The Yield to Maturity or the YTM is the rate of return
anticipated on a bond if held until maturity. YTM is expressed
as an annual rate. The YTM factors in the bond's current
market price, par value, coupon interest rate and time to
maturity.

SIP

SIP or Systematic Investment Plan works on the principle of
making periodic investments of a fixed sum. It works similar to
a Recurring Bank Deposit. For instance, an investor may opt
for an SIP that invests ¥ 500 every 15th of the month in an
equity fund for a period of three years.

NAV

The NAV or the net asset value is the total asset value per unit
of the mutual fund after deducting all related and permissible
expenses. The NAV is calculated at the end of every business
day. It is the value at which the investor enters or exits the
mutual fund.

Benchmark

A group of securities, usually a market index, whose
performance is used as a standard or benchmark to measure
investment performance of mutual funds, among other
investments. Some typical benchmarks include the Nifty,
Sensex, BSE200, BSE500, 10-Year Gsec.

Entry Load

A mutual fund may have a sales charge or load at the time of
entry and/or exit to compensate the distributor/agent. Entry
load is charged at the time an investor purchases the units of
a mutual fund. The entry load is added to the prevailing NAV
atthetime ofinvestment.

For instance, if the NAV is ¥ 100 and the entry load is 1%, the
investor will enter the fund at¥ 101.

Exit Load

Exit load is charged at the time an investor redeems the units
of a mutual fund. The exit load is reduced from the prevailing
NAV at the time of redemption. The investor will receive
redemption proceeds at net value of NAV less Exit Load.

For instance, if the NAV is ¥ 100 and the exit load is 1%, the
investor will receive ¥ 99.

= Peq

Jnion

Mutual Fund

Modified Duration

Modified duration is the price sensitivity and the percentage
change in price for a unit change in yield.

Macaulay Duration

The Macaulay duration is the weighted average term to
maturity of the cash flows from a bond. The weight of each
cash flow is determined by dividing the present value of the
cash flow by the price.

Standard Deviation

Standard deviation is a statistical measure of the range of an
investment’s performance. When a mutual fund has a high
standard deviation, its means its range of performance is
wide, implying greater volatility.

Sharpe Ratio

The Sharpe Ratio, named after its founder, the Nobel
Laureate William Sharpe, is a measure of risk-adjusted
returns. It is calculated using standard deviation and excess
return to determine reward per unit of risk.

Beta

Beta is a measure of an investment’s volatility vis-a-vis the
market. Beta of less than 1 means that the security will be less
volatile than the market. A beta of greater than 1 implies that
the security's price will be more volatile than the market.

AUM

AUM or Assets Under Management refers to the recent /
updated cumulative market value of investments managed
by a mutual fund or any investment firm.

Holdings

The holdings or the portfolio is a mutual fund’s latest or
updated reported statement of investments/securities. These
are usually displayed in terms of percentage to net assets or
the rupee value or both. The objective is to give investors an
idea of where their money is being invested by the fund
manager.

Nature of Scheme

The investment objective and underlying investments
determine the nature of the mutual fund scheme. For
instance, a mutual fund that aims at generating capital
appreciation by investing in stock markets is an equity fund or
growth fund. Likewise, a mutual fund that aims at capital
preservation by investing in debt markets is a debt fund or
income fund. Each of these categories may have sub-
categories.

Rating Profile

Mutual funds invest in securities after evaluating their
creditworthiness as disclosed by the ratings. A depiction of
the mutual fund in various investments based on their ratings
becomes the rating profile of the fund. Typically, this is a
feature of debt funds.
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Mutual Fund

Ahmedabad
Bangalore
Bhubaneswar
Chandigarh
Chennai
Cochin

Guwahati

Hyderabad
Indore

Jaipur

Kanpur
Kolkata
Lucknow

Mumbai
(Registered
Office)
Mumbai

Nagpur
New Delhi
Pune

Raipur

Ranchi

Varanasi

Union Asset Management Company Pvt. Ltd., 907, Shitiratna Building, 9th Floor, Panchvati

Circle, C. G. Road, Ahmedabad - 380 006. Office: 079-40041474

Union Asset Management Company Pvt. Ltd., Unit No. 206, Prestige Meridian -Il, No.

30,M.G Road, Bengaluru - 560 001, Karnataka. Phone (+91) 7208945531

Union Asset Management Company Pvt. Ltd., GBP Business Center, Unit 103-D, 191/A,
Kharavela Nagar, Unit 3, Odisha, Bhubaneshwar - 751001. Office: 0674-3514622

Union Asset Management Company Pvt. Ltd., Deepak Towers, SCO 154 - 155, Cabin No-

202, Second Floor, Sector 17- C, Chandigarh - 160 017. Office: 01722710096

Union Asset Management Company Pvt. Ltd., 206, 2nd floor, Challa mall, 11 & 11A, Sir

Theagaraya Road, T. Nagar, Chennai- 600017. Office: 044 28520103 ; Fax: 044 28520104

Union Asset Management Company Pvt. Ltd., M/S. Mayur Business Centre, Pulleppady

Jn., Chittoor Road, Ernakulam, Ernakulam Village, Cochin - 682 035. Office: 0484 2367112

Union Asset Management Company Pvt. Ltd., Ganpati Enclave, Ground floor, GS Road,
Ullubari, Opposite Bora Service Station, Assam State Guwahati - 781007. Office: 0361-
3501597

Union Asset Management Company Pvt. Ltd., 6-3-1085/D/501/A, 5th Floor, Dega Towers,
RajBhavan Road, Somajiguda, Hyderabad - 500082. Office: 040-27767002

Union Asset Management Company Pvt. Ltd., 320, Milinda Manor, 3rd Floor, 2, RNT Marg

Opposite Central Mall, Indore - 452001 Office: (0731) 420-0908

Union Asset Management Company Pvt. Ltd., 403, 4th Floor, Ambition Tower, Subhash
Marg, Agrasen Circle, C-Scheme, Jaipur - 302 001. Office: + 91 141 2368303; F:+ 91 141
2368303

Union Asset Management Company Pvi. Ltd., Office No 211, 2nd Floor, Kan-Chamber
Building, 14/113, Civil Lines, Uttar Pradesh Kanpur-208001. Office: 0512-7131742

Union Asset Management Company Pvt. Lid., Room No. 401, OM Tower, 4th Floor, 32,

Chowringhee Road, West Bengal, Kolkata - 700071. Office: (033) 40605673
: Union Asset Management Company Pvt. Ltd., 208, 2nd Floor, Saran Chambers II, 5 Park

Road, Lucknow - 226 001. Office: 0522-4102643 /0522-4106406

: Union Asset Management Company Pvt. Ltd., Unit 503, 5th Floor, Leela Business Park,

Andheri Kurla Road, Andheri (East), Mumbai - 400 059. Office: 022 67483300; Fax: 022
2483 3401

: Union Asset Management Company Pvt. Ltd., 301, Janmabhoomi Bhavan, Janmabhoomi

Marg, Fort, Mumbai - 400001. Office (022) 69884900

: Union Asset Management Company Pvt. Ltd., Fortune Business Centre, 6, Vasant-Vihar,

1stFloor, W.H.C Road, Shankar Nagar, Nagpur - 440 010. Office: 0712 6627899

: Union Asset Management Company Pvt. Ltd., AWing, Ground Floor, 27 Statesman House,

148 Barakhamba Road, New Delhi—110001. Office: 011 43612652/54

: Union Asset Management Company Pvt. Ltd., Chanakyapuri Building, Office No. 4, 2nd

Floor, Tukaram Paduka Chowk, F C Road, Pune - 411 004. Office: 020-25511629

: Union Asset Management Company Pvt. Ltd., 36/127 T. D., 3rd Floor, D.M. Plaza, Chota

Para (Pt Bagwati Charan Shukla Ward No. 36), Raipur, Chhattisgarh - 492001. Office: 0771-
4905230

: Union Asset Management Co Pvt Itd, 108, 1st Floor, Satya Ganga Arcade, Lalji Hirji Road,

Ranchi- 834001. Jharkhand State. Office: 0651-2223326

: Union Asset Management Company Pvt. Ltd., Shop No. 9,10,11, 1st Floor, Kuber

Complex, Rathyatra Crossing, Varanasi-221 010. Office: 0542-2221783

You can also connect with us at:

& Website : www.unionmf.com @© Toll Free number : 18002002268/18005722268
© Telephone : 022 67483333 @ You can email us at investorcare@unionmf.com

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.
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