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Let Flexibility in the Expert hands create the right mix for you.

Union Flexi Cap Fund

(An open-ended dynamic equity scheme investing across large cap, mid cap, small cap stocks)

This product is suitable for investors who are seeking*: Riskometer

* Long term capital appreciation
* Investments predominantly in equity and equity related
portfolio

RISKOMETER

Investors understand that their principal
will be at very high risk

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Note: The riskometer is evaluated on a monthly basis and the current riskometer is as per the evaluation of the scheme portfolio data as on
June 30, 2023.

e 18005722268 or 18002002268 ’ @ investorcare@unionmf.com ‘ www.unionmf.com

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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EQUITY FUND
OWNER'S
MANUAL

Welcome to Union AMC. To our existing
investors, we thank you for choosing us to
help you achieve your financial goals. If you
are still deciding on the subject, we thank you
for your interest. Irrespective of your position,
this manual is designed to help you
understand what is it that you own as a
unitholder of our equity & hybrid schemes.

The purpose of this manual is simple.
Different investors, institutional or retail, have
different approaches to investing in equities.
Hence, we want to explain to you, how we
conduct our investment practice. Our
expectation is that by doing so, we align your
expectations with our service offerings.

In a way, this manual is a list of ‘do’s and
don’ts’ along our investment journey.

Our motto

Stock prices track their fair
values

Our unique portfolio
construction process

Who we pride as our ideal
investor?

Who would we end up
disappointing?



Our motto: Follow a process-driven
approach which is likely to generate
repeatable performance.

We believe in providing an investment practice that is
reliable. Hence, we follow an investment process,
which is likely to generate consistent performance.
Note our emphasis on consistent, not superlative
performance.

Our stock selection approach - Fair-Value
based Quality stock selection: We buy high quality
businesses with above average growth potential, run
by a high quality management. We use return on
equity (RoE) to judge the quality of a business and we
prefer companies that are growing faster within their
respective industries. We run a checklist on
companies to judge their management quality. This
is how we distil our stocks from the investible universe
of around 900 companies (>INR 1000cr in market
cap). Our research has shown that high-quality
businesses have consistently given superior returns
and outperformed the broader market over long
periods of time.

Stock prices track their fair values: We

believe that stock prices of companies track

their fair values over time. Fair Value in turn is
dependent on 4 factors: a) Earnings growth, b)
Returns on Equity, ) Riskiness of business and d) Risk
free rates. Hence, we apply our fair value approach
on shortlisted companies to estimate their future fair
values to judge their stock return potential. Since
businesses environment is dynamic, we constantly
reassess these assumptions as time progresses.

Our unique portfolio construction process

- “Quantamental approach”: Our portfolio

manager’s prime objective is to stay true to the
product mandate. Fundamental factors like market
capitalization, concentration, asset allocation, sector
positioning and capitalization are applied to achieve
this. After that, quantitative factors including growth,
quality and valuation of each stock are taken into
consideration to arrive at an optimum portfolio. This
is our Quantamental approach to portfolio
construction.

Who we pride as our ideal investor?

Patience pays rich rewards. The businesses

that we filter out from around 900 listed
companies are likely to create wealth over the long
term. As we are willing to give them time to realize
their potential, so do we expect our investors to give
us time to deliver the fruits of our well-defined
investment process. It is our hope that you would
appreciate the importance of having a process and
the painstaking efforts that go in to follow it; day-in
and day-out.

Who would we end up disappointing?

Investors seeking category-leading returns

over short time periods (anything up to one
year) may not be satisfied with our philosophy. We
understand that your trust and money is valuable.
We invest your money with extreme sense of trust and
care. Though you may be looking at short term
performance, we believe that what you would truly
love is sustainable, long term risk adjusted returns.
And we are in the business to deliver just that.

Happy investing!

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED

DOCUMENTS CAREFULLY.

Statutory Details: Constitution: Union Mutual Fund has been set up as a Trust under the Indian Trusts Act, 1882; Sponsors: Union Bank
of India and Dai-ichi Life Holdings, Inc.; Trustee: Union Trustee Company Private Limited, [Corporate Identity Number (CIN):
U65923MH2009PTC198198], a company incorporated under the Companies Act, 1956 with a limited liability; Investment Manager:
Union Asset Management Company Private Limited (Union AMC), [Corporate Identity Number (CIN): U65923MH2009PTC198201], a
company incorporated under the Companies Act, 1956 with a limited liability. Registered Office: Unit 503, 5th Floor, Leela Business
Park, Andheri Kurla Road, Andheri (East), Mumbai - 400059. ¢ Toll Free No. 18002002268/18005722268 ¢ Non-Toll Free. 022-
67483333 * Fax No: 022-67483401 * Website: www.unionmf.com ¢ Email: investorcare@unionmf.com.
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Published on “Moneycontrol” Website (June 21, 2023)

Sanjay Bembalkar, Co-Head, Equity
at Union Asset Management Company
Private Limited (“Union AMC”).

Is the equity market fairly valued now?
Also, any big challenge for the market in
rest of financial year?

At Union Mutual Fund, we base our assessment of equity
markets on intrinsic value since we believe that stock prices
tend to align with intrinsic values in the long run. Our
internal research suggests that NIFTY is currently trading at
a moderate premium to its fair value. However, considering
the anticipated growth in this fair value, we find the
premium to be justified and see equity markets as an
attractive asset class from a long-term standpoint.

As far as challenges are concerned, in India, we foresee a
potential challenge from a poor monsoon season. This could
percolate into factors such as elevated inflation levels and
slower rural spending. However, a near-normal season
could alleviate this risk.

On the macroeconomic front, global inflation and sustained
high levels of interest rates pose a risk of further slowing
down global economies. This could have an impact on
certain Indian enterprises reliant on global growth for their
expansion. We are also mindful of any potential unforeseen
consequences arising from geo-political conflicts.

Considering these challenges, we emphasize the need for
investors to exercise caution and stay informed about
market dynamics. We suggest that investors approach the
market gradually and follow their long-term asset allocation
plan. Consulting with an advisor and maintaining a long-
term perspective will be key to navigating the market
successfully.

Your take on the Federal Reserve policy
decision?

As equity investors, we examine monetary policy decisions
with greater stress on changes that occur over longer time
frames. In that context, when compared to 15 months ago, it
is clear that the weightage of dovish elements has increased
in Federal Reserve’s decision-making process.

On the one hand, there was a momentary pause, but it was
also accompanied by a definitive signal to raise interest
rates again twice further this year. After straightforward
hawkish actions/comments made from 11 consecutive
meetings, this is the first policy action which hints at some
dovishness.

Hence, if one was to take a longer-term opinion, it can be
said that we are not more than 6 months away from peak
interest rate levels.

Are you optimistic on the manufacturing
space, and should it be a part of portfolio?

Certainly, and there are several reasons to be optimistic
about the manufacturing sector.

Firstly, technological advancements, such as automation and
artificial intelligence, are revolutionizing manufacturing
processes, enhancing efficiency and driving productivity.
This can lead to cost savings and improved profitability for
companies operating in the sector.

Secondly, Union Budget in India has been focusing on
Capex and manufacturing for the last few years.
Government initiatives and policies focused on promoting
domestic manufacturing, fostering innovation and
strengthening industrial infrastructure have created a
favourable environment to transform the country into a
global manufacturing powerhouse.

Hence, we expect companies in the manufacturing sector to
play a vital role in creating wealth for investors.

Is the consumer space looking expensive
now?

The sector does appear expensive optically on traditional
valuation parameters. However, many sub-sectors falling
under the consumer discretionary category are witnessing
almost 2x the nominal GDP growth.

Hence, we believe that seemingly high valuations may well
be justified in such instances. We advise readers to judge
valuations in conjunction with other factors like growth
potential, return on equity, management track record, etc.

What do you broadly expect from June
FY24 quarter earnings which will begin
next month?

We observe that three major trends may play out in the
upcoming earnings season. Firstly, falling commodity prices
will reflect in better profit margins for multiple sectors.

Secondly, consumer activity has been robust and is expected
to continue its momentum, especially supported by recovery
in rural consumption.

And finally, the relatively strong momentum seen in India’s
GDP growth is likely to be reflected in growth in sectors
supporting industrial activity.

Which are the sectors that will be in focus
in rest of financial year?

We observe that three broad segments in the economy are
likely to witness robust growth over the next 3 to 5 years.

Firstly, private consumption is expected to show very strong
growth. With India’s nominal GDP likely to grow at 10 to
11% and our population growing at ~1%, we can expect per
capita income to rise on average by 9 to 10% annually. The
marginal income will be spent in discretionary categories
like electronic appliances, restaurants, apparel, jewellery,
etc., driving faster-than-GDP growth in these industries.

Secondly, the manufacturing sector is gaining momentum,
backed by Government actions: (1) implementation of tax
rate cuts, (2) production Linked Incentives (PLIs) schemes,
(3) focus on capital expenditure in budgets, etc. Given the
current trajectory, India will play a prominent role in the
global supply chain. Hence, industries present in the capital
goods, industrial products and infrastructure space is likely
to witness good business momentum over the next 5 years.

Lastly, this growth will require support from our robust
financial system. With stronger balance sheets and adequate
capitalization at hand, we believe that the leading banking,
as well as non-banking financial institutions are well-
positioned to fund India’s economic growth and profit from
it too.

Disclaimer: The views expressed or statements made in this interview are purely the views of the author and do not necessarily represent the views of
either Union Asset Management Company Private Limited or its associates. The views, facts and figures in this interview are as of June 20, 2023, unless

stated otherwise.

The views expressed in this interview are purely personal. Every investor should invest according to his/her risk appetite and financial goals.
Past performance may or may not be sustained in future.

The above information alone is not sufficient and should not be used for the development orimplementation of an investment strategy. The recipients of this
material should rely on their investigations and take their own professional advice. The Sponsors/ the AMC/ the Trustee Company/ their associates/ any
person connected with it, do not accept any liability arising from the use of this information and disclaim all liabilities, losses and damages arising out of the

use of this information.

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.
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Indian market surged to an all-time high with a gain of 3.5% in Nifty 50 for the month of June 2023, midcap and smallcap continuing to
outperform largecap. Globally, US markets rallied on the back of strong economic data and moderation in inflation. After increasing rates by
5% over the last 2 years, US Federal Open Market Committee (FOMC) in its recent meeting paused interest rates and will monitor the data on
inflation before taking future course of action.

However, the commentary from the European Central Bank (ECB) was more hawkish as inflation continued to remain at an elevated level. ECB
hiked interest rates by 25bps and also revised their inflation target upward for CY 2023. China’s manufacturing Purchasing Managers’ Index
(PMI) continued to remain weak at 49 in June 2023 against
48.8 in May 2023 indicating slowdown in the manufacturing

et Index 1 Month 3 Months 6 Months 1 Year_

On the domestic front; the cumulative June 2023 monsoon Nifty 50 TRI 3.70% 11.06% 6.58% 22.91%
was 10% lower than the long-term average. Despite late Nifty 500 TRI 4.35% 13.25% 6.84% 23.90%
monsoon, overall kharif sowing was 0.4% higher on a y-o-y Nifty Midcap 100 TRI 6.05% 19.22% 13.80% 36.22%
basis due to healthy water levels in reservoirs. Overall, water Nifty Next 50 TRI 4.11% 15.85% 3.99% 20.64%
levels in reservoirs are 12% above the long-term average as on Nifty Smallcap 100 TRI 6.64% 20.57% 11.62% 29.46%
June 2023 end. Past Performance may or may not be sustained in future.

India’s CPI for the month of May 2023 came at 4.25% y-0-y Vs
4.70% y-0-y in April 2023. CPI inflation moderated due to the
base effect and some moderation in food inflation. However,

Core inflation remained unchanged at 5.2% for the month of [T A R

May 2023. April 2023 Index of Industrial Production (IIP) came  Call (Wid Avg Rate) 6.52 6.36 4.61
at 4.2% y-0-y vs 1.7% y-o-y in March 2023. Sectors such as  USD/INR 82.04 82.73 78.97
manufacturing, pharma & medicine, and electric equipment ~ GBP/INR 103.65  102.25 95.84
reported strong growth whereas apparel and electricity ~ EUR/INR 88.99 88.31 82.36
reported adecline. JPY/INR 0.57 0.59 0.58

Brent Crude $/barrel 74.90 72.66 114.81
During the month of June 2023, Mid-caps (Nifty Midcap 100 10 Year Benchmark Indian G-sec (%) 712 6.99 7.45
Index up 5.9%) and Small-caps (Nifty Smallcap100 Index up Foreign Exchange Reserves ($ Billion) 593.20 589.14 593.32
6.6%) outperformed the large-caps (Nifty 100 Index gained  CPI (%) 4.25 4.70 7.04
3.6%). All the sectors closed in green during June 2023. Auto ~ WPI (%) -3.48 -0.92 16.63
(Nifty Auto Index up 6.7%), Energy (Nifty Energy Index up Monthly FPI/FIl Net Equity Investments =~ 47148.34 43838.11 (50202.81)
3.4%), Metals (Nifty Metal Index up 5.4%), Pharma (Nifty :::Cz:/j)) I . Y
Pharma Index up 8.6%), FMCG (Nifty FMCG Index up 2.3%), IT GDP (%) 6.10 i 200

(Nifty IT Index up 0.8%) and Banks (Nifty Bank Index up 1.4%)
outperformed the broader markets. Gold prices decline by
3.3% during the month. Indian currency appreciated 0.8% to
382.04 againstthe US Dollar.

GDP data is quarterly available and data for other indicators are on monthly basis.
Above Data is as available on June 30, 2023.

Despite the new high reached in June 2023, the Nifty 50 Index is still trading in the fair zone based on our Fair Value Spectrum. We believe
current valuations are reasonable. There is uncertainty in the near-to-medium term due to the prolonged geo-political tensions, elevated levels
of inflation, and continued higher interest rates. However, the fair value growth of Nifty is expected to be healthy over the longer run. According
to us, the catalyst for this growth going forward would be (a) cyclical uptick in the economy which can lead to improved capacity utilization, and
(b) consequent earnings growth from increased asset utilization, getting a boost from operating leverage. However, the key risks to fair value
growth are (a) sustained high levels of interest rates due to inflationary pressures, (b) the unwinding of developed world central bank balance
sheets resulting in a reduction in global liquidity, and (c) any unknown consequences from the Russian invasion of Ukraine or any other major
global conflict.

(Source: Bloomberg, RBI, MOSPI*)

*Ministry of Statistics and Programme Implementations

Disclaimer: Any information contained herein does not constitute an advice or an offer to sell or a solicitation
to buy any mutual fund units/securities. The above information alone is not sufficient and should not be used
for the development or implementation of an investment strategy. The recipients of this material should rely on
their investigations and take their own professional advice. The Sponsors/ the AMC/ the Trustee Company/
their associates/ any person connected with it, do not accept any liability arising from the use of this
information and disclaim all liabilities, losses and damages arising out of the use of this information.
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The Fair Value Spectrum

CURRENT MARKET LEVEL

Very
Attractive
Zone

Attractive Modest |Expensive
Zone Zone Zone

Market
Earnings Risk Free Riskiness of Return of

Required Rate
Growth Rate Business Equity (ROE
of Return ity ( )

Data as on June 30, 2023

Indicates the zones Easy to understand: Easy to get
of attractiveness Avoid complex terms like | available on: www.unionmf.com

to help you invest better P/E, P/B, EPS, etc.

The Fair Value Spectrum depicts our Fund House view on the current equity market environment.

Understanding The Fair Value Spectrum

9

ok
Facilitates \K“T*I
decisions on asset
allocation, speed of |
deployment, and
selection of fund =

categories.

The Fair Value
Spectrum is a
graphical depiction of 2
the Fund House view
of the attractiveness

of the Nifty
50 Index.

We will specify
the point along the
@ spectrum at which
the market is
trading.

Like colors in a
rainbow, valuation
| levels of the Index are
represented as zones
of attractiveness.

Source: Union AMC Internal Research, Bloomberg;

Disclaimer: Past performance may or may not be sustained in future. The Fair Value Spectrum only depicts our Fund House view on the current equity market
environment, and should not be construed as any indication of guaranteed returns or future returns. This information alone is not sufficient and should not
be used for the development or implementation of an investment strategy. While utmost care has been exercised while preparing the data, the Sponsors/
Asset Management Company/ Trustee Company/ their associates/ any person connected with it, do not warrant the completeness or accuracy of the
information and disclaim all liabilities, losses and damages arising out of the use of this information. The recipients of this material should rely on their
investigations and take their own professional advice.
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FLEXI CAP FUND

(An open-ended dynamic equity scheme

investing across large cap, mid cap,
small cap stocks)
Factsheet as on June 30, 2023

This product is suitable for investors who are seeking*:

Riskometer

Benchmark Riskometer

Long Term Capital Appreciation

Investment predominantly in Equity and Equity

related portfolio

&
S
e

S
&

Investors understand that their
principal will be at very high risk

maeta\s

RISKOMETER

A

RISKOMETER

S&P BSE 500 Index (TRI) ~

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details Portfolio Portfolio

Investment Objective

The investment objective of the Scheme is
to achieve long-term capital appreciation
by investing substantially in a portfolio
consisting of equity and equity related
securities across market capitalisation.
However, there can be no assurance that
the investment objective of the scheme will
be achieved.

Co-Fund Managers
Sanjay Bembalkar

Over 16 years of experience in the field of
Equity Research and Fund Management.
Managing this Scheme since January 25,
2023.

Hardick Bora

Over 15 years of experience in the financial
services sector. Managing this Scheme
since January 5, 2021.

Indicative Investment Horizon

Long Term

Date of allotment

10June 2011

Assets Under Management

As on 30th Jun. 2023 : X 1,534.07 crore
Average for Jun. 2023 : X 1,503.63 crore
Benchmark Index” "

S&P BSE 500 Index (TRI)

~ ~ (For disclaimers refer page no. 42)
Expense Ratio as on June 30, 2023
Direct Plan : 0.96%

Other than Direct Plan : 2.14%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses fif,
any and GST.

Load Structure
Entry Load: NA
Exit Load:

1% if units are redeemed or switched out on
or before completion of 15 days from the
date of allotment. Nil thereafter.

Active Stock Position in Scheme
Portfolio vis-a-vis the benchmark

Top 5 Overweight | Top 5 Underweight

HDFC Bank Ltd Housing
Development
Finance Corp Ltd.

ICICI Bank Ltd ITC Ltd

State Bank of India | Reliance Industries
Ltd.

Mankind Pharma Ltd| Asian Paints Ltd

Dixon Technologies | Infosys Ltd

India Ltd

Industry/Company/Issuer % to Net Industry/Company/Issuer % to Net
Assets Assets
Equity Shares 95.47% INSURANCE 1.02%
BANKS 22.69% Star Health & Allied Insurance Co. Ltd. 1.02%
5 :—(I;EI)&CBBaRkL{_dtd. ggg;o RETAILING 0.76%
ank Lic. S9% Vedant Fashions Ltd. 0.76%
v State Bank of India 3.44%
v Rous Bank Lid. ! 2.58% AEROSPACE & DEFENSE 0.73%
Kotak Mahindra Bank Ltd. 1.02% MTAR technologies Ltd. 0.73%
, Ile SOFLTC\’NARE 9.45% FERROUS METALS 0.24%
nfosys 2.70% Tata Steel Ltd. 0.24%
v S,
Jatg bonsultancy Services Ltd. 212% TREASURY BILLS 0.09%
C.E. Info Systems Ltd. 1.23% Sovereign 0.09%
onata Software Lid. 9.92% 364 DAY T-BILL 0.09%
Persi %ent Systems Ltd. 0.41% Trut)arty Re‘:o Cash, Cash Equivalents & 4.45%
FINANCE 5.84% Current Assets
Bajaj Finance Ltd. 1.88% (Grand Total 100.00%
Cholamandalam Investment & Fin Co Ltd. 1.21% | ¥ Indicates Top 10 Holdings
gredlt éccess Graﬂwdeen Ltd. 6 . 18 8"? Ind t Cl ifcat
avas Financiers .80%
Home First Finance Company India Ltd. 0.77% naus I'y assirication
CONSUMER DURABLES 5.50% Banks
Titan Company Ltd. 1.84%
Dixon Techpnolg ies (India) Ltd. 1.59% IT - Software
Eureka Forbes [Ctd. 1.202/0 Finance
Cera Sanitaryware Ltd. 0.87% Consumer Durables
PHARMACEUTICALS & BIOTECHNOLOGY 4.65% Pharmaceuticals & Biotechnology
Mankind Pharma Ltd. 1.59%
JB Chemicals & Pharmaceuticals Ltd. 1.42°/: Petmle%ﬂtgﬁg&gz
Sun Pharmaceutical Industries Ltd. 0.92% X
Glenmark Life Sciences Ltd. 0.72%  Construction
PETROLEUM PRODUCTS 4.54% Electrical Equipment
v Reliance Industries Ltd. 4.54% Auto Components
AUTOMOBILES 3.98% Telecom - Se':""'cﬁs
v Tata Motors Ltd. - DVR 2.40% ealty
Mahindra & Mahindra Ltd. 1.58% Healthcare Services
CONSTRUCTION 3.38% Food Products
v Larsen & Toubro Ltd. 3.13% Cement & Cement Products
ION Exchange (India) Ltd. 0.25% Chemicals & Petrochemicals
ELECTRICAL EQUIPMENT 3.10% Diversified FMCG
CG Power And Industnal Solutions Ltd. 1.21% Leisure Services
Hitachi Energy India Ltd 1.10% Agricultural Food & Other Products
KEC Internafional Ltd. 0.78% Beverages
AUTO COMPONENTS 2.50% ili i
Sona Blw Precision Forgings Ltd. 1.49°/g Fertilizers & Agrochemicals
ZF Commercial Vehicle Control Systems | Ltd 1.02% n dus'#gﬁﬁgﬁhgg&#ﬂs
TELE,CQM SERVICES 2.44% Agricultural, Commercial
v' Bharti Airtel Ltd. 2.44% Constri C"°”|‘ﬁ2r'ﬁl§t§
10/
Y i Wil Lia. 2 Financial Technology (FINTEGH)
Prestige Estates Projects Ltd. 1.07% Transport Services
HEALTHCARE SERVICES 2.13% |n§ggﬂgg
Syngene International Ltd. 1.16%
M jealincara Instiute Lid. 0.97% Aerospace & Defense
FOOD PRODUCTS 2.00% Ferrous Metals
Nestle India Ltd. 2.00%
CEMENT & CEMENT PRODUCTS 1.83% Market Cap as % of net assets
Ultratech Cement Ltd. 1.83%
CHEMICALS & PETROCHEMICALS 1.76% . .
Navin Fluorine International Ltd. 0.93% Market,Cap UnioniFlexilCapRIsS&RIBSE 5,?9\
Neogen Chemicals Ltd. 0.83% Category Fund Index (TRI)
DIVERSIFIED FMCG 1.68%
Hindustan Unilever Ltd. 1.68% Large Cap GuikE (205
LEISURE SERVICES 1.49% | | Mid Cap 19.89% 15.19%
Devyani International Ltd. 1.49%
AGRICULTURAL FOOD & OTHER PRODUCTS  1.48% | | SmallCap 15.46% 7.73%
CCL Products (India) Ltd. 1.48% : o o
BEVERAGES AT Top 10 Holdings 39.00% 37.95%
Varun Beverages Ltd. 1.47% No. of Stocks 59 501
FERTILIZERS & AGROCHEMICALS 1.43%
Bl Industries Lid. Tase | | Wid Avg Market % 3,57,445 34,14,733
INDUSTRIAL PRODUCTS 1.41% | | Cap of stocks in
Polycab India Ltd. 1.41% | | portfolio (Crs)
INDUSTRIAL MANUFACTURING 1.20%
SR o T e 0 S4Bl Quantitative Indicators - Growth Option
CONSTRUCTION VEHICLES ’
Escorts Kubota Ltd. 1.11% Std. Sharpe | Portfolio Portfolio
CARITANEARRETS 1.10% Deviation Ratio Beta | Turnover Ratio®™®
Nippon Life India Asset Management Ltd. 1.10% 1 o 1 1 tim
FINANCIAL TECHNOLOGY (FINTECH) 1000 | 138% 35 091 0-60 times
PB Fintech Ltd. 1.09% | Risk Free Rate based on the overnight Mumbai Inter-Bank
TRANSPORT SERVICES 1.08% | Offer Rate (MIBOR) asonJune 30,2023:6.90%.
Interglobe Aviation Ltd. 1.08% | *“Lower of sales or purchases divided by average AUM for last
rolling 12 months.

For risk factors, statutory details and disclaimers please refer page no. 42
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MULTICAP FUND

(Multi Cap Fund - An open ended equity
scheme investing across large cap,
mid cap, small cap stocks)
Factsheet as on June 30, 2023

This product is suitable for investors who are seeking*:

Riskometer

Benchmark Riskometer

Long term capital appreciation

An open ended equity scheme investing across large

cap, mid cap and small cap stocks

&
S
e

S
&

Investors understand that their
principal will be at very high risk

maeta\s

RISKOMETER

/5

RISKOMETER

Nifty 500 Multicap 50:25:25
Index (TRl @@@

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details Portfolio Portfolio

Investment Objective

The investment objective of the Scheme is
to achieve long term capital appreciation by
investing in equity and equity related
instruments of large, mid and small cap
companies. However, there is no
assurance that the Investment Objective of
the Scheme will be achieved.

Co-Fund Managers
Hardick Bora

Over 15 years of experience in the financial
services sector. Managing this Scheme
since January 25, 2023.

Sanjay Bembalkar

Over 16 years of experience in the field of
Equity Research and Fund Management.
Managing this Scheme since inception.

Indicative Investment Horizon

Long Term

Date of allotment

19 December 2022

Assets Under Management

As on 30th Jun. 2023 : X 527.27 crore
Average for Jun. 2023 : X 523.00 crore
Benchmark Index®®®

Nifty 500 Multicap 50:25:25 Index (TRI)
@@@(For disclaimers refer page no. 42)
Expense Ratio as on June 30, 2023
DirectPlan:1.11%

Regular Plan : 2.43%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses fif,
any and GST.

Load Structure
Entry Load: NA
Exit Load:

1% if units are redeemed or switched out on
or before completion of 15 days from the
date of allotment. Nil thereafter.

Active Stock Position in Scheme
Portfolio vis-a-vis the benchmark

Top 5 Overweight | Top 5 Underweight

Escorts Kubota Ltd | Housing
Development
Finance Corp Ltd.

CreditAccess ITC Ltd

Grameen Ltd

State Bank of India | Infosys Ltd

JB Chemicals & Asian Paints Ltd

Pharmaceuticals Ltd

MTAR Technologies | Reliance Industries

Ltd Ltd.

Industry/Company/Issuer % to Net Industry/Company/Issuer % to Net
Assets Assets
Equity Shares 97.69% CAPITAL MARKETS 1.09%
BANKS 13.70% Nippon Life India Asset Management Ltd. 1.09%
j réIID(!):IC Bank Léd 3817:;//:: TRANSPORT SERVICES 1.07%
2hE Interglobe Aviation Ltd. 1.07%
d ﬁ;?;%%’;‘,ﬂk,_"f India $91% DIVERSIFIED FMCG 0.89%
Kotak Mahindra Bank Ltd. 0.77% Hindustan Unilever Ltd. 0.89%
IT - SOFTWARE 8.47% POWER 0.81%
Infosys Ltd. 51% Power Grid Corporation of India Ltd. 0.81%
Sonata Software Li .49% BEVERAGES 0.69%
Ta}za (chmssultatncy SL%V ices Ltd. %82?’ Varun Beverages Ltd 0.69%
nfo Systems . : :
Persistent Systems Ltd. 09% IT - SERVICES 0.57%
LTIMindtree Ltd 0.87‘% L&T Technology Services Ltd. 0.57%
Coforge Ltd. 0.86% NON - FERROUS METALS 0.37%
L g'rg(’j\l:'gc'fcess Grameen Lid g-gg é’ Hindalco Industries Ltd. 0.37%
< ‘o
Cholamandalam Investment & Fin Co Ltd. 46% ;REAS.URY BILLS g‘ggé’
Bajaj Finance Ltd. 17% SVeLeigh 10/0)
Aavas Financiers Ltd. . .10% 364 DAY T-BILL 0.08%
Home First Finance Company India Ltd. 0.81% Tn.taarty Repo, Cash Cash Equivalents & 2.23%
CONSUMER DURABLES 6.50% Current Asset:
Ethos Ltd. .48% Grand Total 100.00%
Cera Sanitaryware Ltd. AT% | n
Dixon Technologies (India) Ltd. A41% Indicates Top 10 Holdings
Eureka Forbes Ltd. 14%
Kajaria Ceramics Ltd. .00%
ELECTRICAL EQUIPMENT 5.39% e .
GG Power And Industrial Solutions Ltd. 45% Industry Classification
Hitachi Energy India Ltd 15%
ABB India 106%
KEC Internat|ona| Ltd. .05% Banks 13.70%
Voltamp Transformers Ltd. 0.68% IT - Software 8.47%
PHARMACEUTICALS & BIOTECHNOLOGY 5.13% Finance
v JB Chemicals & Pharmaceuticals Ltd. 1.87% Consumer Durables
Ami Organics Ltd. 1.03% Electrical Equipment
Mankind Pharma Ltd. 0.94% . :
Glenmark Life Sciences Ltd. 0.73% Pharmaceuticals & Biotechnology
Sun Pharmaceutical Industries Ltd. 0.57% Auto Components
AUTO COMPONENTS 4.53% Automobiles
_ls_olr)waIBIw Ft’reustloanlor in t%Ltd 18451:?, Petroleum Products
ube Investments of India .
ommermal Vehicle Control Systems | Ltd 110% Healthcare Eg{;ﬁﬁs
UNO Minda Lt 0.54% Realty
AUTOMOBILES 4.08% hemical Petrochemical
v ﬁta Mcétors Ilft? i DYtFéi 1%"? CA%rllc%?tﬁrgI go%cmgrc:g?g
aruti Suzuki India .30%
Mahindra & Mahindra Ltd. 0.81% Constrﬁ]__ctl% Ve'yﬁ'ﬁg
PETROLEUM PRODUCTS 3.73% Insurance
v' Reliance Industries Ltd. 3.73% . Construction
HEALTHCARE SERVICES 3.30%  Fertilizers & Agrochemicals
Rainbow Children's Medicare Ltd. 1.25% Financial Techlnglogy (::LNTECH)
ngene International Ltd. . n
Max Healthcare Institute Lid. 0.99% AeroSpaca & Datohas
RETAILING 3.04% Telecom - Services
5'3%;952'%5” '\(/llgglg;dl_l%Ud- ]88:;0 Agricultural Food &eOther I;Srodu_(?(s
Vedant Fashions Ltd. 0.70% Industrial Manufacturing
REALTY 2.63% Cement & Cement Products
Prest|%e Estates Prolects Ltd. 1.37% Leisure Services
The Phoenix Mill 1.27% Capital Markets
CHEMICALS & PETROCHEMICALS 2.62% Transport Services
Navin Fluorine International Ltd. 1.39% Diversified FMCG
Neogen Chemicals Ltd. 1.23% Power
AGRICULTURAL, COMMERCIAL & 2.57% Beverages
CONSTRUCTION VEHICLES IT - Services
v Escorts Kubota Ltd. 2.57% Non - Ferrous Metals
FOOD PRODUCTS 2.25%
Q?(S“eFI nddal IT Cti tional Ltd. 185%
ikaji Foods International .
INSURANCE 1.97% Market Cap as % of net assets
Star Health & Allied Insurance Co. Ltd. 1.013&
SBI Life Insurance Co. Lt LB Market Cap Union Multicap | Nifty 500 Multicap
CONSTRUCTION 1.80% e
v Larsen & Toubro Ltd. 1.80% Category Fund 50:25:25 Index
FERTILIZERS & AGROCHEMICALS 1.79% (TRI@@@
Pl Industries Ltd. 1.10%
Sumitomo Chemical India Ltd. 0:69% Large Cap 42.19% 51.22%
Oy
v Eg‘éﬂg'cﬁ",_&c”"omev (FINTECH) 11'_;242 Mid Cap 27.64% 24.20%
INDUSTRIAL PRODUCTS 1.68% o, o
Polycab India Ltd. 1.68% Small Cap 27.86% 24.58%
AEROSPACE & DEFENSE 1.67% | | Top 10 Holdings 27.39% 24.68%
MTAR technologies Ltd. 1.67%
TELECOM - SERVICES 1.59% No. of Stocks 73 501
Bharti Airtel Ltd. 1.59%
AGRICULTURAL FOOD & OTHER PRODUCTS ~ 1.37% | | Wid Avg Market X2,42,929 X2,77,724
CCL Products (India) Ltd. 1.37% Cap of stocks in
INDUSTRIAL MANUFACTURING 1.34% | | portfolio (Crs)
Syrma SGS Technology Ltd. 1.34%
CEMENT & CEMENT PRODUCTS 1.27%
Ultratech Cement Ltd. 1.27%
LEISURE SERVICES 1.13%
Devyani International Ltd. 1.13%

For risk factors, statutory details and disclaimers please refer page no. 42




This product is suitable for investors who are seeking*: Riskometer Benchmark Riskometer

U I1 I O n . Long term capital appreciation

. Investment in equity & equity related securities

FOCUSED FUND including equity derivatives upto a maximum of 30

stocks across market capitalization.

2\e

mﬁt’-‘

maximum 30 stocks across RISKOMETER RISKOMETER
market caps (i.e. Multi Cap)) Investors understand that their S&P BSE 500 Index (TRI) ~
Factsheet as on June 30, 2023 principal will be at very high risk
*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

»
S
% @Q'

Fund Details Portfolio Industry Classification

jecti Industry/Company/Issuer % to Net
Investment Objective y/Company/ oo Net Banks 26.91%
The investment objective of the scheme is Automobiles
to seek to generate capital appreciation by Equity Shares 96.50%
investing in a portfolio of select equity and BANKS 26.91% IT - Software
equity linked securities across market caps. v HDFC Bank Ltd. 8.54% Petroleum Products
However, there can be no assurance that v ICICI Bank Ltd. 6.99% Fi
the Investment Objective of the scheme wiill ‘; i:?teBBarllkL?cfi India 23; %, inance
i IS ban . .22% :
be achieved. Kotak Mahindra Bank Ltd. 1.95% Construction
Co-Fund Managers AUTOMOBILES 8.80% Consumer Durables
Hardick Bora v Tata Motors Ltd. - DVR 4.12% Diversified FMCG
. . . . Maruti Suzuki India Ltd. 2.53% )
Over 15 years of experience in the financial Mahindra & Mahindra Ltd. 2.15% Telecom - Services
services sector. Managing this Scheme IT - SOFTWARE 8.75% Food Products
since January 5, 2021. v Infosys Ltd. 4.83% Electrical Equipment
Sanjay Bembalkar LTIMindtree Ltd. ) 2.02% _
Over 16 " . in the field of Tata Consultancy Services Ltd. 1.90% Industrial Products
ver 16 years of experience in the field o PETROLEUM PRODUCTS 7.19%
Equity Research and Fund Management. v Reliance Industries Ltd 71 90; Auto Components
Managing this Scheme since January 25, FINANGE ’ 5'95; Chemicals & Petrochemicals
2023. Bz . .
L N Cholamandalam Investment & Fin Co Ltd. 3.68% Pharmaceuticals & Biotechnology
Indicative Investment Horizon Credit Access Grameen Ltd. 2.27% Insurance
Long Term CONSTRUCTION 5.09% Healthcare Services
v’ Larsen & Toubro Ltd. 5.09%
Date of allotment .
5 AUGUSL2019 CONSUMER DURABLES 4.27% Transport Services
9 Dixon Technologies (India) Ltd. 2.91% Capital Markets
Assets Under Management Eureka Forbes Ltd. 1.36%
As on 30th Jun. 2023 : T 347.77 crore DIVERSIFIED FMCG 4.00%
v Hi il Ltd. 4.00%
Average for Jun. 2023 : X 342.04 crore T;nf:éﬁ:nulz\s\;l ct: - - gg; Market Cap as % of net assets
- .- 0
Benchmark Index v Bharti Airtel Ltd. KECONE Varket Cap Union Focused | S&P BSE 500
S&P BSE 500 Index TRI FOOD PRF)DUCTS 3.59% Category Fund Index (TRI) ~ ~
~ ~ (For disclaimers refer page no. 42) Nestle India Ltd. 3.59% Large Cap 74.87% 77.07%
. ELECTRICAL EQUIPMENT 2.81% : .
Expense Ratio as on June 30, 2023 ;

i = e ’ CG Power And Industrial Solutions Ltd. 281% | |MidCap 15.21% 15.19%
Direct Plan : 1.42% INDUSTRIAL PRODUCTS 2.79% | | SmallCap 6.41% 7.73%
RegularPlan : 2.48% Polycab India Ltd. 279% || Top 10 Holdings 54.18% 37.95%
The AMC reserves the right to change the AUTO COMPONENTS 2.09% : .
expense ratio within the limits prescribed in Sona Blw Precision Forgings Ltd. 2.09% No. of Stocks 30 501
the SID. Includes additional expenses if, CHEMICALS & PETROCHEMICALS 2.06% | | Wtd Avg Market T 4,55,149 34,14,733
any and GST. Neogen Chemicals Ltd. 2.06% | | Cap of stocks in
Load Structure PHARMACEUTICALS & BIOTECHNOLOGY 2.03% | | Portfolio (Crs)

Entry Load: NA Mankind Pharma Ltd. 1.30%

i Glenmark Life Sciences Ltd. 0.72%
Exit Load: . INSURANCE R%all Quantitative Indicators - Growth Option
1% if units are redeemed or switched out on Star Health & Allied Insurance Co. Ltd. 1.81%
or before completion of 15 days from the HEALTHCARE SERVICES 1.69% Std. Sharpe | Portfolio Portfolio
date ofallotment. Nil thereafter. Max Healthcare Institute Ltd. 1.69% Deviation Ratio Beta Turnover Ratio®**
Active Stock Position in Scheme TRANSPORT SERVICES 1.56% 12.68% ‘ 133 ‘ 0.81 ‘ 0.71 times
Portfolio vis-a-vis the benchmark Interglobe Aviation Ltd. 156% | o ) )
Top 5 Overweight Top 5 Underweight e s Ra— Risk Free Rate based on the overnight Mumbai Inter-Bank

-1/ | Offer Rate (MIBOR) as on June 30, 2023: 6.90%.
State Bank of India | Housing HDFC Asset Management Co. Ltd. 1.11% | **Lower of sales or purchases divided by average AUM for last
Development TREASURY BILLS 0.11% | rolling 12 months.
Finance Corp Ltd. Sovereign 0.11%
Cholamandalam ITC Ltd 364 DAY T-BILL 0.11%
Investment and Triparty Repo, Cash, Cash Equivalents & 3.39%
Finance Co Ltd Net Current Assets
1O/
Tata Motors Ltd Bajaj Finance Ltd. Grand Total 100.00%
- - - v Indicates Top 10 Holdings

Nestle India Ltd Asian Paints Ltd
Dixon Technologies | Titan Co Ltd
India Ltd

For risk factors, statutory details and disclaimers please refer page no. 42 Page 10




Union

MIDCAP FUND

(Mid Cap Fund - An open-ended equity
scheme predominantly investing in
mid cap stocks)
Factsheet as on June 30, 2023

This product is suitable for investors who are seeking*:

Riskometer Benchmark Riskometer

. Capital appreciation over long term

. Investing predominantly in equity & equity related
securities of midcap companies

&
S
e

Investors understand that their
principal will be at very high risk

S
&

oV 4
[

e

ModeY

RISKOMETER

A5

RISKOMETER

S&P BSE 150 MidCap Index (TRI) ~

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details Portfolio Portfolio

Investment Objective

The investment objective of the Scheme is
to achieve long term capital appreciation
and generate income by investing
predominantly in equity and equity related
securities of mid cap companies. However,
there is no assurance that the Investment
Objective of the Scheme will be achieved.

Co-Fund Managers
Sanjay Bembalkar

Over 16 years of experience in the field of
Equity Research and Fund Management.
Managing this Scheme since January 25,
2023.

Hardick Bora

Over 15 years of experience in the financial
services sector. Managing this Scheme
since inception.

Gaurav Chopra

Over 8 years of experience in the equity
markets. Managing this Scheme since
since January 25, 2023.

Indicative Investment Horizon

Long Term

Date of allotment

23 March 2020

Assets Under Management

As on 30th Jun. 2023 : X 722.63 crore
Average for Jun. 2023 : X 700.07 crore
Benchmark Index” "

S&P BSE 150 MidCap Index TRI

~ ~ (For disclaimers refer page no. 42)
Expense Ratio as on June 30, 2023
Direct Plan : 0.83%

Regular Plan : 2.34%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses if,
any and GST.

Load Structure
Entry Load: NA
Exit Load:

1% if units are redeemed or switched out on
or before completion of 15 days from the
date of allotment. Nil thereafter.

Active Stock Position in Scheme
Portfolio vis-a-vis the benchmark

Top 5 Overweight | Top 5 Underweight

Cholamandalam Shriram Finance
Investment and Ltd
Finance Co Ltd

Escorts Kubota Ltd | Trent Ltd
Sumitomo Chemical | AU Small Finance

India Ltd Bank Ltd
Devyani International | Indian Hotels Co
Ltd Ltd

Syngene Tata Elxsi Ltd

International Ltd

Industry/Company/Issuer % to Net Industry/Company/Issuer % to Net
Assets Assets
Equity Shares 96.52% TEXTILES & APPARELS 1.28%
AUTO COMPONENTS 13.04% K.PR. Mill Ltd. 0.91%
Schaeffler India Ltd. 2.44% Kewal Kiran Clothing Ltd. 0.37%
gNO Minda Ltd. 2.23% TRANSPORT SERVICES 0.79%
ona Blw Precision Forgings Ltd. 2.06% %
ZF Commercial Vehicle Control Systems | Ltd 2.03% Blue Dart Express Ltd. 0.79%
CIE Automotive India Ltd. 1.75% IT - SERVICES 0.73%
Motherson Sumi Wiring India Ltd. 1.47% L&T Technology Services Ltd. 0.73%
i 'Oy
Tube Investments of India Ltd. 1.07°A; TREASURY BILLS 0.09%
v ZLN?NCEd lam Investment & Fin Co Ltd Z-g?f Sovereign ——
olamandalam Investmen in Co Ltd. .61% o
Credit Access Grameen Ltd. 2.09% 364 DAY TBILL 0.09%
Muthoot Finance Ltd. 1.78% Triparty Repo, Cash, Cash Equivalents & 3.39%
Home First Finance Company India Ltd. 1.20% Net Current Assets
FERTILIZERS & AGROCHEMICALS 7.28% Grand Total 100.00%
v Pl Industries Ltd. 2.76% | v Indi ;
v Sumitomo Chemical India Ltd. 2739 | v Indicates Top 10 Holdings
Coromandel International Ltd. 1.78%
HEALTHCARE SERVICES 7.07%
v Max Healthcare Institute Ltd. 3.17% s .
v Syngene International Ltd. 2.70% Industry Classification
Krishna Institute of Medical Sciences Ltd 1.20%
INDUSTRIAL PRODUCTS 6.80% Auto Components 13.04%
v" Polycab India Ltd. 2.87% Finance
Timken India Ltd. 1.52% Fertili A hemical
Carborundum Universal Ltd. 1.50% ertilizers & Agrochemicals
Astral Ltd. 0.91% Healthcare Services
CONSUMER DURABLES 6.22% Industrial Products
v Dixon Technologies (India) Ltd. 2.63% Consumer Durables
Kajaria Ceramics Ltd. 1.45% Pharmaceuticals & Biotechnology
Voltas Ltd. 1.18% Electrical Equipment
Eureka Forbes Ltd. 0.97% IT - Software
PHARMACEUTICALS & BIOTECHNOLOGY 5.46% Realty
ﬁh}(bott II_ncti)ia Ltd. L 1.68% Banks
em Laboratories Ltd. 1.32% A Itural, C | &
JB Chemicals & Pharmaceuticals Ltd. 1.23% R T TS TARVAER
Mankind Pharma Ltd. 1.23% Chemicals & Petrochemicals
ELECTRICAL EQUIPMENT 5.15% Leisure Services
CG Power And Industrial Solutions Ltd. 1.60% Automobiles
ABB India Ltd. 1.38% Financial Technology (FINTECH)
KEC International Ltd. 1.14% Capital Markets
Hitachi Energy India Ltd. 1.03°A: Insurance
IT - SOFTWARE 4.62% Cement & Cement Products
Coforge Ltd. 1.55% Beverages
Persistent Systems Ltd. 1.39% Retailin
Sonata Software Ltd. 1.14% . 9
KPIT Technologies Ltd. 0.54% Textiles & Apparels
REALTY 4.51% Transport Services
The Phoenix Mills Ltd. 2.31% IT - Services
Prestige Estates Projects Ltd. 2.20%
BANKS 2,997 Market Cap as % of net assets
Equita\? Smag Firll(a[l%e Bank Ltd. 1.52%
arur Vysya Bank Ltd. 1.47% ) )
AGRICULTURAL, COMMERCIAL & PYIM Varket Cap AL LAl Sar s
CONSTRUCTION VEHICLES Category Fund 150 MidCap
v’ Escorts Kubota Ltd. 2.94% Index (TRI)
CHEMICALS & PETROCHEMICALS 2.93% Large Cap 9.43% 8.28%
Navin Fluorine International Ltd. 2.57% .
Tatva Chintan Pharma Chem Ltd. 0.36% Mid Cap 69.71% 90.17%
LEISUBE SERV!CES 2.83% Small Cap 17.39% 1.55%
Devyani International Ltd. 2.39%
Westlife Foodworld Ltd. 0.43% Top 10 Holdings 27.68% 17.10%
AUTOMOBILES 2.68%
v' TVS Motor Company Ltd. 2.68% b\, i v
FINANCIAL TECHNOLOGY (FINTECH) 2.58% Witd Avg Market 3 34,867 < 38,635
v PB Fintech Ltd. 2.58% Cap of stocks in
CAPITAL MARKETS 2.51% portfolio (Crs)
NDFC Af?etl IVéanaAgeme’\r}lt Co. Ltd. L 1.68%
ippon Life India Asset Management Ltd. 0.83% nti ive Indi rs - Gr h ion
TRSURANGE gy Quantitative Indicators - Growth Optio
Star Health & Allied Insurance Co. Ltd. 217% Std. Sharpe | Portfolio Portfolio
CEMENT & CEMENT PRODUCTS 1.45% Deviation Ratio Beta Turnover Ratio®™
The Ramco Cements Ltd. 1.45% o .
BEVERAGES 1.45% 16.03% ‘ 1.70 ‘ 0.92 ‘ 0.56 times
Varun Beverages Ltd. 1.45% | Risk Free Rate based on the overnight Mumbai Inter-Bank
RETAILING 1.38% | OfferRate (MIBOR) asonJune 30,2023:6.90%.
Vedant Fashions Ltd. 138% | ““Lower of sales or purchases divided by average AUM for last
rolling 12 months.

For risk factors, statutory details and disclaimers please refer page no. 42




Union

This product is suitable for investors who are seeking*:

Riskometer Benchmark Riskometer

LARGE & MIDCAP FUND
(Large & Mid Cap Fund - An open ended

equity scheme investing in
both large cap and mid cap stocks)

Factsheet as on June 30, 2023

. Capital appreciation over long term.

. Investing predominantly in equities and equity related
instruments of large cap and mid cap companies

&
S
e

S
&

Investors understand that their
principal will be at very high risk

e

mﬁt’-‘
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RISKOMETER
S&P BSE 250 LargeMidCap
Index (TRI) ~ ~

RISKOMETER

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details Portfolio Portfolio

Investment Objective

The investment objective of the scheme is
to seek to generate capital appreciation by
investing predominantly in a portfolio of
equity and equity linked securities of large
cap and mid cap companies. However,
there can be no assurance that the
Investment Objective of the scheme will be
achieved.

Co-Fund Managers
Sanjay Bembalkar

Over 16 years of experience in the field of
Equity Research and Fund Management.
Managing this Scheme since January 25,
2023.

Hardick Bora

Over 15 years of experience in the financial
services sector. Managing this Scheme
since December 17,2019.

Indicative Investment Horizon

Long Term

Date of allotment

6 December 2019

Assets Under Management

As on 30th Jun. 2023 : X 484.71 crore
Average for Jun. 2023 : X 469.98 crore
Benchmark Index” "~

S&P BSE 250 LargeMidCap Index (TRI)
~ ~ (For disclaimers refer page no. 42)
Expense Ratio as on June 30, 2023
Direct Plan : 1.06%

Regular Plan : 2.43%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses if,
any and GST.

Load Structure
Entry Load: NA
Exit Load:

1% if units are redeemed or switched out on
or before completion of 15 days from the
date of allotment. Nil thereafter.

Active Stock Position in Scheme
Portfolio vis-a-vis the benchmark

Top 5 Overweight | Top 5 Underweight
PI Industries Ltd Housing
Development

Finance Corp Ltd.

Max Healthcare Reliance Industries
Institute Ltd Ltd.

ITC Ltd

Syngene
International Ltd

Polycab India Ltd

Hindustan Unilever

Ltd
Dixon Technologies | Tata Consultancy
India Ltd Services Ltd

Industry/Company/Issuer % to Net Industry/Company/Issuer % to Net
Assets Assets
Equity Shares 97.79% RETAILING 0.91%
BANKS 18.51% Vedant Fashions Ltd. 0.91%
5 I—éIIDc!;:ICBBaRkLLCEd 2(755 "ﬁ: TRANSPORT SERVICES 0.90%
an 62% iati o,
v State Bank of India 3:50% Interglobe Aviation Ltd. 0.90%
v/ Axis Bank Lt 2.38% AEROSPACE & DEFENSE 0.88%
Kotak Mahindra Bank Ltd. 1.60% Bharat Electronics Ltd. 0.88%
AUTO COMPONENTS 7.70% IT - SERVICES 0.84%
Schaeffler India Ltd. 1.48% L&T Technology Services Ltd. 0.84%
Sgngogm%;gg'ggg'ggeggg;fO' Pystemsilid — 1.41% FINANCIAL TECHNOLOGY (FINTECH) 0.78%
kJ/th?l S Wi India Ltd. lgg;? PB Fintech Ltd. 0.78%
otherson Sumi Wiring India .
Tube Investments of In%|a Ltd. 0.83°/2 TREAS_URY BILLS 0'07?’
FINANGE 6.86% Sovereign 0.07%
Bajaj Finance Ltd. 1.56% 364 DAY T-BILL 0.07%
Credit Access Grameen Ltd. 1.35% Trlgany Repo, Cash, Cash Equivalents & 2.14%
Cholamandalam Investment & Fin Co Ltd. 1.26% Current Assets
Muthoot Finance Ltd 1.05% Grand Total 100.00%
Aavas Financiers Ltd 0.87%
Home First Finance Company India Ltd. 0.77% v Indicates Top 10 Holdings
IT - SOFTWARE 6.77%
v Infos! 2.49% .
'Iéat? (V)onsultancy Services Ltd. ag’g'z: Industry Classificatio
r .92%
LTIer%]dtree Ltd. 0.89% Bank
Persistent Systems Ltd. 0.77% anks :
KPIT Technologies Ltd. 0.56% Auto Components
AUTOMOBILES 6.38% Finance
v Tata Motors Ltd. - DVR 2.45% IT - Software
Mahindra & Mahindra Ltd. 1.65% ) Automobiles
TVS Motor Companz Ltd. 1.26% Pharmaceuticals & Biotechnology
Maruti Suzuki India Ltd 1.02% Fertilizers & Agrochemicals
PHARMACEUTICALS & BIOTECHNOLOGY 4.43% Petroleum Products
JB Cwegwgﬁls & Pﬂejrmaceuticals Ltd. 1%8:? Healthcare Services
anxind Fnarma -287% Consumer Durables
Abbott India Ltd. 0.93% i i
Sun Pharmaceutical Industries Ltd. 0.93"/2 Elﬁ,'cé"g?rli;qpl‘:gjyi?st
FERTILIZERS & AGROCHEMICALS 4.11% S orane
Pl Industries Ltd. 2.03% Realty
Sumitomo Chemical India Ltd. 1.18% -
Coromandel International Ltd. 0:91% Construction
PETROLEUM PRODUCTS 3.98% Cement & Gement Froducts
v Reliance Industries Ltd. 3.98% Food Products
HEALTHCARE SERVICES 3.86% Leisure Services
v" Max Healthcare Institute Ltd. 2.12% gevera es
Syngene International Ltd. 1.74% Agncaltural Comm \;a
CONSUMER DURABLES 3.78% Chemichghuction eeh'C
_llgltxon(';l'echnolo %s (India) Ltd. a;g:;o 8 ? FM';} ets
itan Compan .
Kaj ar|a Celpam}::s Ltd. 0.69% Textlles & Apparels

Voltas 0.59%

ELECTRICAL EQUIPMENT 3.27%
KEC International Ltd. 1.17%
CG Power And Industrial Solutions Ltd. 1.10%
ABB India Ltd. 0.99%
INDUSTRIAL PRODUCTS 3.04%
Polycab India Ltd, 1.73%
Carborundum Universal Ltd. 1.31%
INSURANCE 2.47%
Star Health & Allied Insurance Co. Ltd. 1.33%
SBI Life Insurance Co. Ltd. 1.14%
REALTY 2.28%
Prestlﬁe Estates Prolects Ltd. 1.23%
The Phoenix Mills Ltd. 1.06%
CONSTRUCTION 2.26%
v’ Larsen & Toubro Ltd. 2.26%
CEMENT & CEMENT PRODUCTS 2.16%
Ultratech Cement Ltd. 1.43%
The Ramco Cements Ltd. 0.73%
TELECOM - SERVICES 2.04%
v’ Bharti Airtel Ltd. 2.04%
FOOD PRODUCTS 1.64%
Nestle India Ltd. 1.64%
LEISURE SERVICES 1.58%
Devyani International Ltd. 1.58%
BEVERAGES 1.47%
Varun Beverages Ltd. 1.47%
AGRICULTURAL, COMMERCIAL & 1.45%
CONSTRUCTION VEHICLES
Escorts Kubota Ltd. 1.45%
CHEMICALS & PETROCHEMICALS 1.36%
Navin Fluorine International Ltd. 1.36%
CAPITAL MARKETS 1.10%
Nippon Life India Asset Management Ltd. 1.10%
TEXTILES & APPARELS 0.98%
K.PR. Mjll L 0.70%
Kewal K|ran Clothlng Ltd. 0.28%

For risk factors, statutory details and disclaimers please refer page no. 42

Retailing

Transport Services

Aerospace & Defense

rvices

Financial Technology (FINTECH)

Market Cap as % of net assets

Market Cap Union Large & S&P BSE 250
Category Midcap Fund LargeMidCap
Index (TRI) ~
Large Cap 52.72% 83.58%
Mid Cap 38.02% 16.16%
Small Cap 7.04% 0.26%
Top 10 Holdings 32.25% 41.16%
No. of Stocks 67 251
Witd Avg Market 32,89,258 34,48,712
Cap of stocks in
portfolio (Crs)

Quantitative Indicators - Growth Option

Std. Sharpe | Portfolio Portfolio
Deviation Ratio Beta | Turnover Ratio™
14.27% 1.30 0.89 0.42 times

Risk Free Rate based on the overnight Mumbai Inter-Bank
Offer Rate (MIBOR) as on June 30, 2023: 6.90%.

**Lower of sales or purchases divided by average AUM for last
rolling 12months.
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Union

SMALL CAP FUND

(Small Cap Fund - An Open Ended Equity
Scheme predominantly investing in
Small Cap stocks)
Factsheet as on June 30, 2023

This product is suitable for investors who are seeking*:

Riskometer Benchmark Riskometer

. Long Term Capital Appreciation

. Investment predominantly in Equity and Equity
related portfolio of small cap companies

N
\o°§

S
S

5*2

Investors understand that their
principal will be at very high risk

RISKOMETER RISKOMETER

S&P BSE 250 SmallCap Index (TRI) ~ ~

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Investment Objective

To achieve long term capital appreciation
by investing in a portfolio consisting of
equity and equity related securities,
predominantly of small cap companies.
However, there is no assurance that the
Investment Objective of the scheme will be
achieved.

Co-Fund Managers
Hardick Bora

Over 15 years of experience in the financial
services sector. Managing this Scheme
since October 25, 2016.

Sanjay Bembalkar

Over 16 years of experience in the field of
Equity Research and Fund Management.
Managing this Scheme since January 25,
2023.

Indicative Investment Horizon

Long Term

Date of allotment

10June 2014

Assets Under Management

As on 30th Jun. 2023 : X 890.56 crore
Average for Jun. 2023 : ¥ 860.56 crore
Benchmark Index” "

S&P BSE 250 SmallCap Index (TRI)

~ ~ (For disclaimers refer page no. 42)
Expense Ratio as on June 30, 2023
DirectPlan:1.21%

Regular Plan : 2.32%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses fif,
any and GST.

Load Structure
Entry Load: NA
Exit Load:

1% if units are redeemed or switched out on
or before completion of 15 days from the
date of allotment. Nil thereafter.

Active Stock Position in Scheme
Portfolio vis-a-vis the benchmark

Top 5 Overweight Top 5 Underweight
Syrma SGS IDFC Ltd
Technology Ltd

Neogen Chemicals | Apollo Tyres Ltd
Ltd

Ethos Ltd KEI Industries Ltd
AMI Organics Ltd Cyient Ltd

Cera Sanitaryware | Elgi Equipments
Ltd Ltd

Fund Details Portfolio Portfolio

Industry/Company/Issuer % to Net Industry/Company/Issuer % to Net
Assets Assets
Equity Shares 98.34% FINANCIAL TECHNOLOGY (FINTECH) 1.18%
CONSUMER DURABLES 11.76% PB Fintech Ltd. 1.18%
v Cera Samtaryware Ltd. 2.94% CEMENT & CEMENT PRODUCTS 0.99%
v EthosLd. @ Lid 558% The Ramco Cements Ltd. 0.99%
. ‘o oy
Dixon Technolo ies (India Ltd 1.87% IT - SERVICES . 0.71%
Safari Industnesg (Ind(la) Ltd ) 1.35% L&T Technology Services Ltd. 0.71%
Campus Activewear Ltd. 0.50% DIVERSIFIED FMCG 0.59%
PHARMACEUTICALS & BIOTECHNOLOGY 6.66% Hindustan Foods Ltd. 0.59%
j )J\l?mogtrangrc]:laclg Ii&(;’harmaceutlcals Ltd. \’238%3? TREASURY BILLS 0.09%
N i )0/
Glenmgrk Life Sciences Ltd. 0.92% ng %r/f\'(g? BILL gggé:
% i I
Y IsTongtng?f‘tlve;E Lid gg‘;o/" E’Iﬁal‘% Repo, Eash Cash Equivalents 1.58%
v' C.E. Info Systems Ltd 2:54°/: Gl’az:‘ Tg:;?nt ssets 100.00%
KBl Tothnologies Lid. 0.2% —
echnologies 57% " '
INDUSTRIAL MANUFACTURING 6.40% |~ ndicates Top 10 Holdings
v' Syrma SGS Technology Ltd. 3.06%
Praj Ingfustrles IEtd 1.8426
LN LT R S Industry Classification
(Z:IFEC/ngerglal \Ile(;ucILe Control Systems | Ltd 2 1}3&
utomative india ars Consumer Durables
M’c\)ltge'\;lsrc])n Su[jm Wiring India Ltd. 1%232 Pharmaceuticals & Bilc_)lfecshnf?logy
Schaeffler India Ltd. 0.35% - Software
CHEMICALS & PETROCHEMICALS 5.74% Industrial Manufacturing
v Neogelgl Chemllce%Is Lt? | Ltd %?sz’ Auto Components
avin Fluorine International . hemicals & Petrochemical
Tatva Chintan Pharma Chem Ltd. 0.93% Cherica ?ngaugtrzgfp?%ﬁstz
Galaxy Surfactants Ltd. 0.81% Finance
INDUSTRIAL PRODUCTS 4.83% Healthcare Services
Carborundum Universal Ltd. 1.77% Aerospace & Defense
Polycab India Ltd. 1.31% P :
Rathamani Metals & Tubes Ltd. 0.96% Electrical Equipment
Grindwell Norton L 0.78% Constrlﬁl{ctitl)n
FINANCE 4.69% ealty
v' Credit Access Grameen Li 37% Capital Markets
Home First Finance Company India Ltd. 1.61% Retailing
Aavas Financiers Ltd. 72% Banks
HEALTHCARE SERVICES 4.49% Leisure Services
Krishna Institute of Medical Sciences Ltd 2.30% i
Rainbow Children's Medicare Ltd. .20‘%2 Agricultural Food & Othe& ;:ggﬂgi
AEROSPACE & DEFENSE 3.73% Agr|cu|tura| Commerc al &
MTAR technologies Ltd. 2.30% ction Vehicles
Data Patterns (India) Ltd. 1.43% Fertilizers Agrochem cals
ELECTRICAL EQUIPMENT 3.50% Textiles & Apparels
KEC International Ltd. 1.31% Entertainment
Voltamp Transformers Ltd. 1.12% . . Insurance
Hitachi Energy India Ltd. 1.08% Financial Technology (FINTECH)
CONSTRUCTION 3.48%
gNCR: ICcfm?tructlons Ltd. 1 ié 2;: Coment & Cemel_rl_wt_ Psrgr(\j/lijc(g:
nfratec . iversifi
ION Exchange (India) Ltd. 0.49% Diversified FMCG
REALTY 3.27%
The Phoenix Mills Ltd. 1.65%
Prestige Estates Projécts Ltd. 1.62% Market Cap as % of net assets
CAPITAL MARKETS 3.23%
Q}gﬁ]p%é r'?gg|'c§‘q'éisA§§et Management Ltd. 1 gg‘;ﬁ Market Cap Union Small Cap S&P BSE
RETAILING 9 FRT N Category Fund 250 SmallCap
Electronics Mart India Ltd. 1:99% Index (TRI) ~
S ehion (india) L1d. Ao | Mid Cap 24.88% 3.73%
Egydtragyss;gaggg&aﬁe Bank Ltd. 188% | SmallCap 73.46% 96.27%
LEISURE SERVICES 2.90% Top 10 Holdings 27.28% 12.19%
Devyani International Ltd. 1.48%
Westlife Foodworld Ltd. 1.42% No. of Stocks 65 250
AGRICULTURAL FOOD & OTHER PRODUCTS 1.98%
CCL Products (India) Ltd. 1.98% | | Wid Avg Market 314,035 312,284
FOOD PRODUCTS 1.94% | | Cap of stocks in
Dodla Dairy Ltd. 1.05% portfolio (Crs)
Bikaji Foods International Ltd. 0.89%
AGRICULTURAIN COMMERCIAL & 1.67% i i i )
e r— e — IRl Quantitative Indicators - Growth Option
. B ‘o
FERTILIZERS & AGROCHEMICALS 1.53% - r
Sumitomo Chemical India Ltd. 1.53% S_td._ Shar_pe Portfolio Portfollo. 555
TEXTILES & APPARELS 1.46% Deviation | Ratio Beta | Turnover Ratio
Gokaldas Exports Ltd. 0.96% 359 X i 1. i
Kewal Kiran Clothing Ltd. 0.49% 16.35% 194 0.78 06 times
ENTERTAINMENT 1.42% | Risk Free Rate based on the overnight Mumbai Inter-Bank
SAREGAMA India Ltd. 1.42% | Offer Rate (MIBOR) as on June 30, 2023: 6.90%.
INSURANCE 1.20% | “*Lower of sales or purchases divided by average AUM for last
Star Health & Allied Insurance Co. Ltd. 1.20% rolling 12 months.

For risk factors, statutory details and disclaimers please refer page no. 42
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This product is suitable for investors who are seeking*: Riskometer Benchmark Riskometer
-
U n IO n . Long Term Capital Appreciation along with Tax ig
savings /s 80C of Income Tax Act. \@\;:‘& @*‘g&
TAX SAVER (E LS S) FU N D . Investment predominantly in Equity and Equity % N
related portfolio
(formerly Union Long Term Equity Fund) ‘ 4 ‘ 4
(An open ended equity linked saving FERORERR EERONEEH
scheme with a statutory lock in of Investors understand that their S&P BSE 500 Index (TRI) ~ ~
3 years and tax benefit.) principal will be at very high risk
Factsheet as on June 30, 2023  *|nvestors should consult their financial advisers if in doubt about whether the product is suitable for them.
Fund Details Portfolio Portfolio
Investment Objective Industry/Company/Issuer % &o Net Industry/Company/Issuer % Ao Net
ssets ssets
To generate income and long-term capital -
appreciation by investing substantially in a Equity Shares 97.39% CAPITAL MARKETS 1.10%
portfolio consisting of equity and equity L BANKS 21.03:/0 Nippon Life India Asset Management Ltd. 1.10;%,
related securities. However, there can be v I—éIIDEFBBank Léd gzg‘ﬁ: g‘;?#:gg'é“;;:&";};’;?{{é’mNG 1132 é’
) o v 7 . .05%
no assurance th.at the |n\{estment objective v %?ée E%nkkl_?f India g:gg 02 AGRICULTURAL FOOD & OTHER PRODUCTS  1.03%
of the scheme will be achieved. Kotask Mahindra Bank Ltd. 1.05% CCL Products (India) Ltd. 1.03%
v IT - SOFTWARE 9.96% NON - FERROUS METALS 0.47%
Co-Fund Managers ‘\; ;I'ata Consultancy Services Ltd. g%zo Hindalco Industries Ltd. 0.47%
Sanjay Bembalkar {niosys L Systems Ltd. THEL TREASURY BILLS 0.07%
LTIMlndtree Ltd. 1.13% Sovereign 0.07%
i i i Persistent Systems Ltd. 0.80% o
Over 16 years of experience in the field of qoreiete Soﬂ\)\,/are B 0.7902 364 DAY T-BILL 0.07%
Equity Research and Fund Management. FINANCE 7.89% Trlgarty Repo, Cash, Cash Equivalents & 2.53%
Managing this Scheme since June 7, 2021. Baja Finance Lo 1 98% Current Assets .
Hardick Bora C (hn}&andalag Investml_etgt & Fin Co Ltd. }ig:f, Grand Total 100.00%
redit Access Grameen B . .
Eousm Devel oprﬂ%nt Finance Corp Ltd. (1) g?g; ¥ Indicates Top 10 Holdings
i A 3 i avas Financiers .
Ovell‘ 15 years of experler]ce in the financial Home First Finance Company India Ltd. 0.78”/: e a
slerwcis sectt;l;3 glloz;r;aglng this Scheme CONSUMER DURABLES 5.56% Industry Classification
since January 25, . Ethos 1.09%
E'tankC‘}mPg”V Ltd. 8-83‘53 Banks 21.03%
i aati i ureka Forbes L .94% '
dlctvelnyestyentiiosieon B Tecnai069s (India) Ltd. 091% IT - Software
Cera Sanitaryware Lid. 0.88% Finance
Long Term Kajaria Ceramics Ltd. 0.76% Consumer Durables
PETROLEUM PRODUCTS 5.16% Petroleum Products
Date of allotment v Reliance Industries Ltd. 5.16% , Automobiles
23 December 2011 AUTOMOBILES 4.38% PharmaceUt'Cé‘lfcf;isé?tggnﬂ%oe%!{
v % ) ;
Iﬂata k"&’r‘é’ ’é h‘ghm%‘r’a Ltd. ?%34, Chemicals & Petrochemicals
Assets Under Management Maruti Suzuki India Ltd. 0.52% Construction
. PHARMACEUTICALS & BIOTECHNOLOGY 4.14% Food Products
As on 30th Jun. 2023 : T 663.37 crore JB Chemicals & Pharmaceuticals Ltd. 1.58% Diversified FMCG
Average for Jun. 2023 : X 648.37 crore g@%ﬂ]@?kpﬂ?grgi,'gr?ces Ltd. 6%%2 Hiﬂttg%gﬁn%%rggﬁg
an Sun Pharmaceutical Industries Ltd. 0.58% Realty
Benchmark Index ELECTRICAL EQUIPMENT 3.84% Cement & Cement Products
1O/ .
S&P BSE 500 Index (TRI) é%BPlndlear Ifktgd Industrial Solutions Ltd. 1 g)g"ﬁ Telecom I Services
KEC International Ltd. 0.95% Fertilizers & Adrochomanae
~ ~ (For disclaimers refer page no. 42) Hitachi Energy India Ltd. 0.74% ertilizers & Agrochemicals
CHEMICALS & PETROCHEMICALS 3.08% Financial Technolo &?Kﬁggﬁs)
Expense Ratio as on June 30, 2023 Navm Fltgr:me Interrﬂ?élonal Ltd. (1) . €1) ;:é 9y Power
eogen Chemicals .97% . )
Direct Plan : 1.51% Pidilite Industries Ltd. 0.95% Leisure Services
) CONSTRUCTION 2.79% Agric |tdpgusétgg1'rﬁf°du<ﬂs
Other than Direct Plan : 2.41% v Larsen & Toubro Ltd. 2.79% 8 nst \C?hléllets
FOOD PRODUCTS 2.62%
The AMC reserves the right to change the v Nestle India Ltd. 2.62% Agricult IlrILdusc}r?Ot ﬁnu;acyrlr}g
io within the limits prescribed in DIVERSIFIED FMCG 2.54% gricuiiural Foo A"
expense ratio wit M ! | > -54% Non - Ferrous Metals
the SID. Includes additional expenses ff, Hindustan Unilever Ltd. 2.54%
any and GST. HEALTHCARE SERVICES 2.18%
Syngene International Lid. 1.17% Market Cap as % of net assets
Load Structure ax Healthcare Institute Ltd. 1.02%
AUTO COMPONENTS 2.12% .
Market Cap Union Tax Saver | S&P BSE 500
Entry Load: NA Sona Blw Precision Forgings Ltd. 1.10% A A
i 6’:\180Mmmer(|:_|% Veh|cle%o%trol Systems | Ltd 8‘5&% Category (ELSS) Fund  |Index (TRI)
o - N inda .44%
Exit Load: Nil REALTY 2.09% Large Cap 64.43% 77.07%
Active Stock Position in Scheme Prestige Estates Projects Ltd. 1.08% :
Portfolio vis-a-vis the benchmark The Proeni il Ltd 1.01% | | MidCap 17.85% 15:19%
CEMENT & CEMENT PRODUCTS 2.07% | | SmallCap 15.41% 773%
Top 5 Overweight | Top 5 Underweight Ultratech Cement Ltd. 2.07% -
TELECOM - SERVICES 1.99% Top 10 Holdings 39.08% 37.95%
State Bank of India | ITC Ltd Bharti Airtel Ltd. 1.99%
N e INSURANCE 1.64% No. of Stocks 65 501
estie India ousing SBI Life Insurance Co. Ltd. 0.97%
Development Star Health & Allied Insurance Co. Ltd. 0.67% \gtd A}/g Markgt ¥3,77.539 34,14,733
Finance Corp Ltd. FERTILIZERS & AGROCHEMICALS 1.42% ap of stocks in
Pl Industries Ltd. 1.09% portfolio (Crs)
Tata Motors Ltd Reliance Industries gléfcggrxfé ggemmal India Ltd. ?233
bd. Varun Beverages Ltd. hall Quantitative Indicators - Growth Option
JB Chemicals & Asian Paints Ltd FINANCIAL TECHNOLOGY (FINTECH) 1.28% Std Portfoli P i
Pharmaceuticals Ltd PgFi"tGCh Ltd. 1.28% Deviation ‘ S';l:trize OB'-L:;IO T ortfonlot. sss
POWER 1.26% urnover Ratio
CreditAccess Infosys Ltd Power Grid Corporation of India Ltd. 0.97% i
CreditAccess Yy Power Grid Corp 997% 13.79% 142 | o0t 0.50 times
LEISURE SERVICES 1.16% | Risk Free Rate based on the overnight Mumbai Inter-Bank
Devyani International Ltd. 1.16% | Offer Rate (MIBOR) as on June 30, 2023: 6.90%.
INBUSIRIARERODUCKS 1.12% | s gwer of sales or purchases divided by average AUM for last
Polycab India Ltd. 1.12% rolling 12 months
AGRICULTURAL, COMMERCIAL & 1.12% 9 : . .
CONSTRUCTION VEHICLES Investors are requested to consult their tax advisors before
Escorts Kubota Ltd. 1.12% | investinginthe Scheme.

For risk factors, statutory details and disclaimers please refer page no. 42
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This product is suitable for investors who are seeking*: Riskometer Benchmark Riskometer
U n i on «  Long Term Capital Appreciation <
. Investment predominantly in a portfolio of equity and \e‘;‘*
VALU E D | S C OVERY FU N D equity related securities of value companies. %
(An Open-ended equity scheme following L A%
a value investment strategy) BISKOMETER ! BISKOHETER
Investors understand that their S&P BSE 500 Index (TRI) ~ ~
Factsheet as on June 30, 2023 principal will be at very high risk
*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.
Fund Details Portfolio Portfolio
Investment Objective Industry/Company/Issuer % A{gs':fst Industry/Company/Issuer % A{gs':?st
The investment objective of the scheme is
to seek to generate long term capital Equity Shares 97.73% TREASURY BILLS 0.12%
appreciation by investing substantially in a BANKS 18.85% Sovereign 0.12%
portfolio of equity and equity related v HDFC Bank Ltd. 6.68% 364 DAY T-BILL 0.12%
securities of companies which are v State Bank of India 4.67% Triparty Repo, Cash, Cash Equivalents 2.15%
undervalued (or are trading below their “; ﬂing%%T(kLlféd' gg?:ﬁ ﬁet (!,urrgnt Assets a )
intrinsic value). AUTOMOBILES 8.29% Grand Total 100.00%
However, there can be no assurance that v Tata Motors Ltd. - DVR 4.20% | o indi '
the Investment Objective of the scheme will v' Mahindra & Mahindra Ltd. 4.08% Indicates Top 10 Holdings
be achieved. IT - SOFTWARE 7.73%
N Infosys Ltd. 2.92%
AL B Tata Consultancy Services Ltd. 537%
Sanjay Bembalkar Nionata Spyware Ld. 106 Industry Classification
. o
Over 16 years of experience in the field of PHARMACEUTICALS & BIOTECHNOLOGY 7.27%
Equity Research and Fund Management. JB Chemicals & Pharmaceduticals Ltd. 2.43% Banks 18.85%
Managing this Scheme since June 7, 2021. Mankind Pharma Lt 2.34% Automobiles
. Glenmark Life Sciences Ltd. 1.46% IT - Software
Hardick Bora Alkem Laboratories Ltd. 1.03% Pharmaceuticals & Biotechnolo
Over 15 years of experience in the financial FINANCE 6.23% Fin angz
services sector. Managing this Scheme Muthoot Finance Ltd. 593& Power
since January 25, 2023. CH)?eudslltn c?:ggg '8‘?5"53 : Fant%nce Corp Ltd. 1‘2‘84‘: Petroleum Products
Indicative Investment Horizon Eg\gg IE:ESatnFcl%argtl:_? dCompany India Ltd. 8%22 Fertilizers & Agrochemicals
Long Term POWER 5.98% Agricultural, Cgr?mrrﬁgr%?gf) Q
Date of allotment Power Grld Corporation of India Ltd. 3.05% Construction Vehicles
NTPC L 1.96% Insurance
. u
5December2018 Tata Power Company Ltd. 0.97% Telecom - Services
Assets Under Management PETROLEUM PRODUCTS 4.78% Realty
As on 30th Jun. 2023 : X 163.35 crore ¥ Reliance Industries Ltd. 4.78% Consumer Durables
FERTILIZERS & AGROCHEMICALS 4.08% Capital Markets
Average for Jun. 2023 : X 158.92 crore Coromandel International Ltd. 2.56% Diversified FMCG
Benchmark Index”” Sumitomo Chemical India Ltd. 1.52% Electrical EqFL(JiL:rT)IQnt
CONSTRUCTION 3.94% etailing
S&PBSE 5IOO Ir.1dex (TRI) v Larsen & Toubro Ltd. 3.08% Cement & Cement Products
~ ~ (For disclaimers refer page no. 42) PNC Infratech Ltd. 0.86% Transport Services
Expense Ratio as on June 30,2023 é%ﬁ'é’rlﬂﬁg%'n (\3,8 IMERS IAL & 3.56% A Ferrcz);E Ivfletals
DirectPlan: 1.51% v Escorts Kubota Ltd. 3.56% erii???ompﬁn?ji
Regular Plan : 2.49% INSURANCE 3.55% Non - Ferrous Metals
The AMC reserves the right to change the ﬂ%&"%‘?ﬁéﬂ%‘i’éf@g‘?\/ﬁ%s"ﬁ% g-gg:ﬁ Healthcare Services
expense ratio within the limits prescribed in e EFIINCERTICECRR 3'07; Other Consumer Services
the SID. Includes additional expenses if, , L et
anyand GST. Bharti Airtel Ltd. 3.07%
Load Struct REALTY 2.58%
oadsiructure The Phoenix Mills Ltd. 2.58% Market Cap as % of net assets
Entry Load: NA CONSUMER DURABLES 2.27%
Exit Load: Eureka Forbes Ltd. 2.27% Market Cap Union Value S&P BSE 500
1% if units are redeemed or switched out on C.APITAL. MAR!(ETS 1.98% Category Discovery Fund |Index (TRI) ~ ~
or before completion of 15 days from the Nippon Life India Asset Management Ltd. 1.98% e 63.37% 77.07%
date of allotment. Nil thereafter. DIVERSIFIED FMCG 1.93% getap ° °
it Oy 10
Active Stock Position in Scheme H]%dlﬁgtan Unilever Ltd. agggﬁ el 17.58% 15.19%
Portfolio vis-a-vis the benchmark ELECTRICAL EQUIPMENT 1.89% Small Cap 16.78% 7.73%
Top 5 Overweight | Top 5 Underweight Voltamp Transformers Ltd. 1.89% | | Top10Holdings 41.62% 37.95%
Escorts Kubota Ltd | Housing RETAILING 1.52%
Development Electronics Mart India Ltd. 1.52% No. of Stocks s S0t
Finance Corp Ltd. CEMENT & CEMENT PRODUCTS 1.47% | Wid Avg Market X 3,42,930 %4,14,733
Tata Motors Ltd ITC Ltd Ultratech Cement Ltd. 1.47% Cgr’ifglfi OSt(Oc;g in
Oy
Mahindra & Reliance Industries TRANSPORT S.ERVICES 1'360A’ P
Mahindra Ltd Ltd. Interglobe Aviation Ltd. 1.36%
- - FERROUS METALS 1.07%
State Bank of India | Kotak Mahindra Tata Steel Ltd 1.07% Q . Indi G h Opti
Ba.nl.< L.td AEROSPACE & DEFENSE O uantitative Indicators - Growth Option
Coromandel Bajaj Finance Ltd. Bharat Electronics Ltd. 1.04% Std. Sharpe | Portfolio Portfolio
International Ltd éh';? COMPOTEdNTE . gggzo Deviation Ratio Beta Turnover Ratio®*
utomotive India Ltd. .98% o .
e e 14.54% 130 | 095 0.65 times
Hindalco Industries Ltd. 0.81% | Risk Free Rate based on the overnight Mumbai Inter-Bank
HEALTHCARE SERVICES 0.76% | Offer Rate (MIBOR) as on June 30, 2023: 6.90%.
Max Healthcare Institute Ltd. 0.76% | Lower of sales or purchases divided by average AUM for last
OTHER CONSUMER SERVICES 0.76% | rolling12months.
NIIT Learning Systems Ltd. 0.76%
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Union
LARGECAP FUND

(Large Cap Fund - An open ended equity

scheme predominantly investing in
large cap stocks)
Factsheet as on June 30, 2023

This product is suitable for investors who are seeking*:

Riskometer Benchmark Riskometer

Long Term Capital Appreciation

Investment predominantly in a portfolio of select
equity and equity linked securities of large cap

companies.

N
\o°§

S
S

Investors understand that their
principal will be at very high risk

RISKOMETER RISKOMETER

S&P BSE 100 Index (TRI) ~ ~

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details Portfolio Portfolio

Investment Objective

The investment objective of the Scheme is
to seek to generate capital appreciation by
investing in a portfolio of select equity and
equity linked securities of large cap
companies. However, there can be no
assurance that the Investment Objective of
the scheme will be achieved.

Co-Fund Managers
Hardick Bora

Over 15 years of experience in the financial
services sector. Managing this Scheme
since January 25, 2023.

Sanjay Bembalkar

Over 16 years of experience in the field of
Equity Research and Fund Management.
Managing this Scheme since June 7, 2021.

Vinod Malviya

Over 14 years of experience in the Financial
markets as an Analyst. Managing this
Scheme since January 25, 2023.

Indicative Investment Horizon

Long Term

Date of allotment

11 May 2017

Assets Under Management

As on 30th Jun. 2023 : ¥ 250.50 crore
Average for Jun. 2023 : X 245.40 crore
Benchmark Index” "

S&P BSE 100 Index (TRI)

~ ~ (For disclaimers refer page no. 42)
Expense Ratio as on June 30, 2023
DirectPlan: 1.72%

Regular Plan : 2.53%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses if,
any and GST.

Load Structure
Entry Load: NA
Exit Load:

1% if units are redeemed or switched out on
or before completion of 15 days from the
date of allotment. Nil thereafter.

Active Stock Position in Scheme
Portfolio vis-a-vis the benchmark

Top 5 Overweight | Top 5 Underweight

Nestle India Ltd ITC Ltd

ICICI Bank Ltd Housing
Development

Finance Corp Ltd.
Asian Paints Ltd

HCL Technologies
Ltd

Bajaj Finserv Ltd

Tata Motors Ltd
Larsen & Toubro Ltd

State Bank of India

Industry/Company/Issuer % to Net Industry/Company/Issuer % to Net
Assets Assets
Equity Shares 97.31% NON - FERROUS METALS 0.56%
BANKS 26.92% Hindalco Industries Ltd. 0.56%
¥ HDFC Bank Ltd. 8.64% TREASURY BILLS 0.04%
v ICICI Bank Ltd. 8.54% Sovereian 0.04%
v State Bank of India 3.77% 9 a
v Axis Bank Ltd. 3.73% 364 DAY T-BILL 0.04%
Kotak Mahindra Bank Ltd. 2.23% Triparty Repo, Cash, Cash Equivalents 2.65%
IT - SOFTWARE 10.61% & Net Current Assets
v Infosys Ltd. 4.61% Grand Total 100.00%
v Tata Consultancy Services Ltd. 421% |, |ndi Tob 10 Holdi
LTIMindtree Ltd. 1799, | 7 neicates Top 10 Holdings
AUTOMOBILES 8.70%
v Tata Motors Ltd. - DVR 3.05%
Maruti Suzuki India Ltd. 2.54%
Mahindra & Mahindra Ltd. 2.15%
TVS Motor Company Ltd. 0.96% Industry Classification
PETROLEUM PRODUCTS 7.90%
v" Reliance Industries Ltd. 7.90% Banks
FINANCE 5.78% IT - Software
Bajaj Finance Ltd. 2.90% Petrol Autgm%blles
Cholamandalam Investment & Fin Co Ltd. 1.65% etroleum ;‘.’ ucts
. ) o inance
Housing Development Finance Corp Ltd. 1.23% Construction
CONSTRUCTION 4.73% Telecom - Services
v Larsen & Toubro Ltd. 4.73% Div'grsigng FCI‘\/ICtG
ood Products
v TELE_CQM - SERVICES 3'17:4’ Pharmaceuticals & Biotechnology
Bharti Airtel Ltd. 3.17% Consumer Durables
DIVERSIFIED FMCG 2.97% Electrical Equipment
Hindustan Unilever Ltd. 2.97% Cement & Cement Products
FOOD PRODUCTS 2.85% Chemicals & PetrocherFr’ucaIs
, ower
Nestle India Ltd. 2.85% | |Agricultural Food & Other Products
PHARMACEUTICALS & BIOTECHNOLOGY 2.70% Industrial Products
Mankind Pharma Ltd. 1.52% Fortil &%ap'ta'h'\"ar.ke‘ls
Sun Pharmaceutical Industries Ltd. 1.18% ertilizers grO(I:nseS:;%ac:
CONSUMER DURABLES 2.28% Healthcare Services
Titan Company Ltd. 2.28% Beverages
ELECTRICAL EQUIPMENT 2.13% Aergsutg ;Oéngg?eenfgg
CG Pow_er And Industrial Solutions Ltd. 1.42:A: Tra%sport Services
ABB India Ltd. 0.71% Financial Technology (FINTECH)
CEMENT & CEMENT PRODUCTS 1.92% Non - Ferrous Metals
Ultratech Cement Ltd. 1.92%
CHEMICALS & PETROCHEMICALS 1.53%
Pidilite Industries Ltd. 1.53%
POWER 1.53% Market Cap as % of net assets
Power Grid Corporation of India Ltd. 1.00%
NTPG L P ol Varket Cap Union Largecap | S&P BSE 100
AGRICULTURAL FOOD & OTHER PRODUCTS 1.47% | [Ihdakattiit} S e
Tata Consumer Products Ltd. 1.47% Large Cap 89.95% 95.74%
INDUSTRIAL PRODUCTS 1.32% . o o
Polycab India Ltd. 0.74% | | MidCap 7:35% 4.26%
Astral Ltd. 0.59% Top 10 Holdings 52.35% 48.65%
CAPITAL MARKETS 1.10% No. of Stocks 4 101
HDFC Asset Management Co. Ltd. 1.10%
FERTILIZERS & AGROCHEMICALS 1.10% | | Wtd Avg Market ¥5,18,428 3521918
Pl Industries Ltd. 1.10% | | Cap of stocks in
INSURANCE 1.05% | | Portfolio (Crs)
SBI Life Insurance Co. Ltd. 1.05%
HEALTHCARE SERVICES 1.01%
Max Healthcare Institute Ltd. 1.01% - - . .
BEVERAGES hpslall Quantitative Indicators - Growth Option
Varun Beverages Ltd. 0.92% Std. Sharpe | Portfolio Portfolio
gUTOB(I:OgIPQNEN'IS s Lid g;g? Deviation Ratio Beta | Turnover Ratio®
ona Blw Precision Forgings Ltd. .79% . ;
AEROSPACE & DEFENSE 0.78% 15.63% 1.14 1.03 0.46 times
Bharat Electronics Ltd. 0.78% | Risk Free Rate based on the overnight Mumbai Inter-Bank
TRANSPORT SERVICES 0.76% | Offer Rate (MIBOR) as on June 30, 2023: 6.90%.
Interglobe Aviation Ltd. 0.76% | “‘Lower of sales or purchases divided by average AUM for last
FINANCIAL TECHNOLOGY (FINTECH) 0.75% | rolling12months.
PB Fintech Ltd. 0.75%

For risk factors, statutory details and disclaimers please refer page no. 42
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This product is suitable for investors who are seeking*: Riskometer Benchmark Riskometer

Moder,
Hi alely

- Mo
U nion «  Long Term Capital Growth and Income < woterd® | el < wote®® | High
. Investments predominantly in equity and equity @‘;ﬁ‘ @*{;@’
TY related instruments. The scheme will also invest in ¥ WV
HYBRID EQUI FUND debt & money market instruments.
(An open-ended hybrid scheme investing ‘ 4‘ ‘ 4‘

predominantly in equity and RISKOMETER RISKOMETER

equity related instruments) Investors understand that their CRISIL Hybrid 35+65
Factsheet as on June 30, 2023 principal will be at very high risk Aggressive Index(TRI)#

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details Portfolio Portfolio

Investment Objective Industry/Company/Issuer % to Net Industry/Company/Issuer % to Net
) o i Assets Assets
The investment objective of the Scheme is
to achieve long term capital growth and BANKS 18.42% TREASURY BILLS 0.14%
; i v HDFC Bank Ltd. 6.28% Sovereign 0.14%
ger;era_te |t|ncofme _fromd a portf?Itlod, 5 !scil(%l %amﬁ Ltfdy . 2-232//3 =2 DAYgT-BILL 5 14%«:
ate Bank o1 India . -
pre qr‘_mnan y of equity an_ eq”'tY rela e, v Axis Bank Ltd. : T97% Triparty Repo, Cash, Cash Equivalents 3.42%
securities. The scheme will also invest in Kotak Mahindra Bank Ltd. 1.65% & Net Current Assets
debt & money market instruments. = :Tf- SOT_‘:’(}NARE 2‘1‘3"/; Grand Total 100.00%
B Niosys . 179
However, there is no assurance that the v E}ﬁn ¢ %rt]su"mcy Services Ltd. }_6%‘;  Indicates Top 10 Holdings
i i i Indtree . i
Inve_stment Obijective of the Scheme will be CE e starns Lid. 089%
achieved. Sonata Software Ltd. 0.69%
Poroslent Systems Lt 835%
Co-fund Managers ersistent systems . .32%
9 FINANCE 4.43% Industry Class
j Bajaj Finance Ltd. 1.47%
Sanjay Bembalkar 8hjodatn)\andala8 Investmﬁgt & Fin Co Ltd. ggg:;: Banks 18.42%
; i ; redit Access Grameen Ltd. .89% 42%
Over 16 years of experience in the field of RKavas Financiers Ltd, ! 0.60% IT - Software
Equity Research and Fund Management. Home First Finance Company India Ltd. 0.53:4; Finance
Managing this Scheme since January 25 CONSUMERIBUSABEES 2950 Consumer Durables
2023 ’ [itan Gompany Ltd. . Lid 1.85% Petroleum Products
. Em%ﬂg?:‘é)trggsoﬂ'gi:dn ia) Ltd. 838:;; Pharmaceuticals & Bigte;gt:rr]\gkljo_lzz
Hardick Bora era Sanitaryware Ltd. '80% u i
PETROLEUM PRODUCTS 3.65% ~ Construction
Over 15 years of experience in the financial v" Reliance Industries Ltd. 3.65% Electrical Equipment
; ; : PHARMACEUTICALS & BIOTECHNOLOGY 3.34% Chemicals & Petrochemicals
services sector. Managing this Scheme Mankind Pharma Ltd. . 1.18% Healthcare Services
since inception. JB Chemicals & Pharmaceuticals Ltd. 0.95% Telecom - Services
Sun Pharmaceutical Industries Ltd. 0.72% Auto Components
Parijat Agrawal Glenmark Life Sciences Ltd. 0.49% Realty
AUTOMOBILES 3.08% Food Products
ver 27 rs of experien in Fun v Tata Motors Ltd. - DVR 1.80%
3 © yeta’jl of e pieh_e cﬁ und Mahindra & Mahindra Ltd. 1.57% Aerospace & Defense
! anagemen . Managing this scheme since CONSTRUCTION 2.63% Cement & C.emer_1t‘ Products
inception. v Larsen & Toubro Ltd. 2.44% Diversified FMCG
ION Exchange (India) Ltd. 0.19% . Beverages
Indicative Investment Horizon ELECTRICAL EQUIPMENT 2.27% Fertilizers & Agrochemicals
L T ﬁ(ts Prc])_wéer And Ilng'uslt_rtigl Solutions Ltd. 8%3 Industrial Products
on erm Itacni Ener: ndia . . i i
g KEC Interna |gnal Ltd. 0:67% Agricultural Food &Lgtsﬁésgzrg&?:
Date of allotment CHEMICALS & PETROCHEMICALS 2.09% Industrial Manufacturing
’F\’lidilite Ingﬁstri_es ILtzlzi_.td 8%8"? Capital Markets
eogen emicals . .69 0
18 December 2020 Nav% Fluorine International Ltd. 0.55"/: Agriculttlgaln?)%?\?n?;’glig:leg
Assets Under Management HEALTHCARE SERVICES 1.93% ¥ Construction Vehicles
T A )
As on 30th Jun. 2028 : X 548.86 crore : O % uran
TELECOM - SERVICES 1.91% Retailing
Average for Jun. 2023 : X 542.97 crore v Bharti Airtel Ltd. 1.91% Ferrous Metals
. AUTO COMPONENTS 1.80%
Benchmark Index’ Sona Blw Precision Forgings Ltd. 1.04% .
ZF Commercial Vehicle Control Systems | Ltd 0.76% Market Capitalisation
CRISIL Hybrid 35+65 Aggressive Index REALTY 1.65%
e Phoenix Mills Ltd. .91%
(TRI) The Phoenix Mills Ltd 0.91%
Prestige Estates Projects Ltd. 0.74%
# iealai FOOD PRODUCTS 1.51%
(For disclaimers refer page no. 42) Nestle India Ltd. 1B1% Large Cap 49.50%
Expense Ratio as on June 30,2023 AEROSPACE & DEFENSE 1.49%
B Rediones gge
Direct Plan : 1.35% s liTeliela A 2%
° CEMENT & CEMENT PRODUCTS 1.39% Mid Cap
Regular Plan : 2.46% Ultratech Cement Ltd. 1.39%
) DIVERSIFIED FMCG 1.27%
The AMC reserves the right to change the Hindustan Unilever Ltd. 1.27%
expense ratio within the limits prescribed in BEVERAGES 1.20%
i P SID. Includes addit Ip i Varun Beverages Ltd. 1.20% Small Cap
e olU. Includes additional expenses I, FERTILIZERS & AGROCHEMICALS 1.12%
any and GST. Pl Industries Ltd. 1.12%
Load Struct INDUSTRIAL PRODUCTS 1.06% . - .
BCSHUCIUNe Polycab IndiaLid. Loex Portfolio Classification by Asset &
. .06% -
Entry Load: NA Devyani International Lid. 1.06% Rating Class as a % of net assets
- . AGRICULTURAL FOOD & OTHER PRODUCTS 1.06% : : ;
Exit Load: CCL Products (India) Ltd. A (Fixed Income Portion of Portfolio)
1% if units are redeemed or switched out on 'SNDUSE?;;\'% MrﬁNlIJFA%ré’R'NG g-ggzc' 75.48%
: yrma echnology Ltd. .85%
or before completlpn of 15 days from the CAPITAL MARKETS 0.82%
date of allotment. Nil thereafter. Nippon Life India Asset Management Ltd. 0.82% AAA
TRANSPORT SERVICES 0.81% Sovereign 20.96%
Interglobe Aviation Ltd. 0.81% 3.42% 0.14%
AGRICULTURAL, COMMERCIAL & 079% | | —m— : .
CONSTRUCTION VEHICLES ) )
Escorts Kubota Ltd 0.79% Triparty Treasury Non Equity
A o Repo, Cash Bills Convertible Shares
FINANCIAL TECHNOLOGY (FINTECH) 0.77% J , Debent
PB Fintech Ltd. 0.77% Cash ebentures
INSURANCE 0.74% Equivalents
Star Health & Allied Insurance Co. Ltd. 0.74% & Net
RETAILING 0.54% Current
Vedant Fashions Ltd. 0.54% Assets
FERROUS METALS 0.18%
Tata Steel Ltd. 0.18% . - -
Equity & Equity Related 75.48% Quantitative Indicat
NON CONVERTIBLE DEBENTURES 20.96% (Fixed Income Portion of Portfolio)
AAA 20.96% e .
National Bank for Agricuture & Rural Development 9.10% Average ‘ Modified ‘ Macaulay ‘ Portfolio
Power Finance Corporation Ltd. 4:56:;, Maturity Duration Duration Yield
SIDBI 2.72% 2.71Years | 2.24Years | 2.41Years | 7.43%

For risk factors, statutory details and disclaimers please refer page no. 42 Page 17




This product is suitable for i i
. investors who are seeking*: i
U n |o n g Riskometer Benchmark Riskometer
+  LongTerm Capi jati U
. g Term Capital Appreciation oterd® | el
B A N C E D nvestment predominantly in a portfolio of equity and oS
LA equity linked securities and the rest in del R
§ an ¥
ADVANTAG E FU N D money market instruments. l
(An Open-ended Dynamic Ass
et
! RISKOMETER
Allocation Fund)  Compo:
Investors understand that their i i
Factsheet as on June 30, 2023 principal will be at moderately high risk MrYes m;f(ggwggi@mm 2000
*Investors shoul ir financi isers if i i
d consult their financial advisers if in doubt about whether the product is suitable for them.
ortfolio [
I Portfolio
nvestment Objective Industry/Company/ Equi
quity Stock Gi i
T o . — Issuer Shares  Futures T:)at:f ::gll:::rylcompany/ Sauty Stock Grand
o achieve long term capital appreciation BANKS 16.44%  -3.48%  12.96% i ——
and generate income through an equity 7 HDEC Bank Lid. s 3% 421% mconvemble pememes 1o75%
portiolio by using | o ! ank Ltd. 508% 097%  411% i 8 16.75%
portol v g 9”9 equities, eq.Lflty ; iia'eBBank of India 179% 0.00% 117;02 National Bank for Agriculture & Rural Development 4.83%
erivatives and arbitrage opportunities o Bk LG Bank Lid 179%  000%  1ro% Sioer" sz
available. However, there is no assurance idusind Bank b 05%% 05w 000% NI fygonce Corporaton L. i
tha N andhan Bank Ltd. ; 0. 00% k i a5
: tthe In\(estment Ob]ectlve of the scheme bl 0.33% 0.33% 0.00% Etate Bank of India (Tier Il Bond under Basel Ill) 1232/:
will be achieved. v Infosys Ltd Sooe oo 2iow Mﬁoﬂ-'mpoﬂ oS o
! ‘ 300% -0.88%  212% MUACIEUNDIUNITS;
Co-fund Managers v I_arm i(r:]c()j?rseueltﬁtrbcy Services Ltd. Sgﬁ;ﬂ -0.60% 2.00% AAA mfs :Z:ZZ
. % ;
Hardick Bora HCL Technologies Ltd. Ooan oo 000 Union Liguid Fund 2:84%
PETROLEUM PRODUCTS 6.12% -2.09%  4.03% TREASURVBILLS 4.23%
Over 15 years of experience in the financial B By S oration Lt ATy R oo ‘s;;'e;:;g:s"'" 260
services sector. Managing this Scheme AUTOMOB ' i S ol DAY Tl o
. ILES 517%  -1.04% i Lo
aince June 28, 2018, Maniore & oninra Lid. o 1047 4-13:% Triparty Repo, Cash, Cash Equivalents & 5.429:
) Tata Motors Ltd. - DVR 1 454’ 8'505‘ e o oo Assets
Sanjay Bembalkar Maruti Suzuki ::giaanl;tﬁt.d %%  ooow 135 Grand Total 100.00%
. 0.44%  0.00% 449 "
Over 16 years of experience in the field of E?éie“ﬁﬁ%r«zg?_td 8"1‘2‘5: Qo 8,330/2 e P o0 e
Eott) oo o . 13%  -0.13% 0.00% Where value is 0.00, it indicates % is le:
Mingging this Sch:?n;: us?r?csﬂ jg:ssm?;' ;:l: ":'CE Ltd dw omw 1o —
X ]‘ Inance . 129 - o il
2023 ry gﬁggrrﬁaagggﬂop{nem‘ﬁnanieFCoGC Ltd. ?;g"ﬁ 35?32 (1)%:;: IndUStry CIaSSIfIca
andalam Investment & Fin Co Ltd. ~ 0.79%  0.00% 79% 9
ParijatAgrawa| Power Finance Corporation Ltd. 0.42% -0.42% ggg"z (as / Of unhedged equ es)
PHARMACEUTICALS & BIOTECHNOLOGY 3.06% -1.79%  1.27% Banks 27.26%
Over 27 years of experience in Fund Waniking Phara g o sries L Jrs%e  late  0.54% N ioanuare 050 o
Management. Managing this scheme since Aurobindo Pharma Lid. 0dan O%an  000% Petrol {m Broducts o
inception. Dr. Reddy's Laboratories Ltd. 024%  024% 8'88"? etroteum P'E?da%cctg 8‘4‘9%
DIVERSIFIED FMCG 2.78%  -1.22% . Constructi %
Indicative Investment Horizon ¥ Hindustan Unilever Ltd S e Diversiie I m s
] o78% Ao 1856% iversified FMCG m 3.29%
CONSTRUCTION Telecom - Services = 3.16%
i 273%  -047%  2.25% 76%
ong Term v Larsen & Toubro Ltd. 273%  047%  225% Pharmaceuticals & ':B?gteghrgg%cgt\s/ Sgggﬁ
Date of allotment CONSUMER DURABLES 255% -1.46%  1.09% ECfons,un]eé Durables 2.30%
» Titan Company Ltd. 173%  -0.63% 1.10% ectrica uipment & 2. 14%
9 December 2017 Asian Paints Lid. 082% -083%  -0.01% Gement & Gement Products
—— . POWER 251% -1.78%  0.73% ertiizers & Agroc e?'ca 5
anageme NTPC Ltd. 9 269 259 i hoals
A Tata Power Company Ltd. 82124: :)gg"ﬁ ggg; Chemicajs & fetiochemicals
s on 30th Jun. 2023 : X 1,655.14 crore Power Grid Corporation of India Ltd. 0.49%  0.00%  0.49% Agricultural Foo%eglgﬁié? Fﬁ%r it
o - ucts
Average for Jun. 2023 : % 1,651.93 crore Ultr':;:: gefn:mi:g PRODUCTS ?;:aj -:)-26% Pt Aerlgggggia it
t ent Ltd. 53% -061%  0.93% € & Derense
Benchmark Inde Grasim Industries Ltd. 065% -0.66%  0.00% Capital Markets
o . x°e¢ . FERROUS METALS 151% -152%  0.00% nsurance
! dTY 50 Hybrid Composite Debt 50:50 e e oo 0% oo Auto Corﬁvgl;%gnetg
h . 53%  -0.53% 0.00% i
lex (TRI) TELECOM - SERVICES 150%  0.00% 1 Financi Transport Renvices
ne Vo | peece X .50% inancial Technology (FINTECH)
(For disclaimers refer page no. 42) AG;T;ﬁnel b 150% - 000% 1:50% Non - Ferrous Metals
: LTURAL FOOD & OTHER PRODUCTS 1.39%  -0.71% 0.68 i
Expense Ratio as on June 30, 2023 oy, o o.esz/i ;’ggvl;leghg%wty Exposure below 0.00% has not been considered in the
Direct Plan : 0.81% :(e)sczln FZ'OTZCTS 1.39%  -0.07% 1.31% Market Capi
ostle India Ltd. 1.31% % E/ i i
Regular Plan : 2.09% Britannia Industries Ltd. 0.87"//0 83%0 8(313)4: arke apltallsatlon Of unhedged
INSURANCE 1.38%  -0.88% ' equiti i
- _ ; T =T uitie
The AMC reserves the right to change the oo nsurance Co. L1d. 0o0%  000%  0S0% . —
N o = A . rudenti g % 002
expense ratio within the limits prescribed in Max FingmcialaSerI\/Ei}censs lli:cafce Company L g%é gjg‘;: 883; L
the SID. Includes additional expenses if any HDFC Life Insurance Company Ltd. 0.01% 0.01% OZOO‘%: arge Cap 92.24%
and GST. BEVERAGES 147%  -0.71%  0.46%
S \L/Jnited BSpirits Ltd. 071%  0.71%  -0.01%
= D ‘arun Beverages Ltd. 0.46% 0:00°/: 0'46°: Mid Cap 7.76%
ELECTRICAL EQUIPMENT 1.02%  0.00% -
- . . 1.02%
Entry Load: NA (AJSBPF\g_er I/-\tgd Industrial Solutions Ltd. 0.68% 0.00% 0 68%‘: P
. ) ndia Ltd. 033%  0.00% 0.33% i ifi i
Exit Load: CHEMICALS & PETROCHEMICALS 0.90% -0.17%  0.73% ort_follo LU by GECH
1% if units are redeemed or switched out on is&:—fﬂ:?:;zl:s::ﬁoc“ o oome oae Rat"']g s s a e O pet assets
or before completion of 15 days from the Pl Industries Ltd EeAs z'gff .gloa% P )
: . 82%  -0.08% 0.74%
date of allotment. Nil thereafter. TRANSPORT SERVICES 0.81% -0.459: 0. 36‘3:
Container Corporation of India Ltd. % - % y % AAA
Interglobe Aviation Ltd. ggg"ﬁ gggéﬁ 82&2 23.74%
HEALTHCARE SERVICES 0.69%  0.00%  0.69% Sovereign apamfs  16:75% e
Max Healthcare Institute Ltd. 069%  0.00% 0.69% 5.42% 4.23% 2.34%
::J?USJTH:L :tZODUCTS 0.63%  0.00%  0.63%
lycab India Ltd. 0.35%  0.00% 0.35% Tripart T
Astral Ltd. 028%  0.00% oﬁggéo Rs oy r?BE?ISI: v Nll‘umg ! N ble  Eded  Heaged
NON - FERROUS METALS 0.63% -0.36%  0.27% o s Dobseniae AU Fadty
Hindalco Industries Ltd. 0.63% -0.36% 0.2792 %35?; s Debentures
AEROSPACE & DEFENSE 061%  0.00% A vl
' X X 0.61% Equivalents
Bharat Electronics Ltd. 0.61% 0.00%
61% .00% 0.61%
CAPITAL MARKETS 0.52%  0.00%  0.52% Cir,\r‘:r‘n
HDFC Asset Management Co. Ltd. 0.52% 0.00% 0.52% Assets
IS\UTOBCI:O:IIPONENTS 0.37%  0.00%  0.37%
ona Blw Precision Forgings Ltd. 0.37%  0.00% 0.37% i i
FINANCIAL TECHNOLOGY (FINTECH) 0.36%  0.00%  0.36% T Quantitative !nd cators
PB Fintech Ltd. 0.36%  0.00% 0.36% S NER SRR
AGRICULTURAL, COMMERCIAL - ifi
AGRICULTURAL, COMMERC & 0.35%  -0.35% 0.00% :\\nvera_ge ‘ Modified Macaulay Portfolio
Esct?rts Kubot.a Ltd. 0.35% -0.35% 0.00% atunty Duration Duration Yield
quity & Equity Related 71.27% -23.74%  47.53% 2.01Years | 1.65Years | 1.77Year | 7.20%

For risk factors, statutory details and disclaimers please refer page no. 42 Page 18




This product is suitable for investors who are seeking*: Riskometer Benchmark Riskometer
Moge,
L] N . Eraty
U nion «  Long Term Capital Appreciation %
. Investment predominantly in a portfolio of equity and @*‘;‘\«9‘
EQ U| SAV' N G S FU N D equity related securities ¥
(An Open Ended Scheme investing in Equity, m ‘%
Arbitrage and Debi) Invest NOMTER that thei CRISIL Equi RIKOETER dex (TRI)#
nvestors understand that their ity Savings Index
Factsheet as on June 30, 2023 VS 0fS L . quity Savings Index (TR)
principal will be at moderate risk
*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.
Fund Details Portfolio Portfolio
. " Industry/Company/ Equit Stock Grand Industry/Company/ Equit Stock Grand
Investment Objective issuer ¥ omPany Shares  Futares  Total tssuer | o rony Shares  Futares  Total
T K ital - q BANKS 15.83%  -5.59%  10.24% NON CONVERTIBLE DEBENTURES 11.83%
0 seek capital appreciation and/or to ¥ HDFC Bank Ltd. 574% 2.38%  336% AAA 11.83%
generate consistent returns by actively v ICICI Bank Ltd. 4.35%  -1.15% 3.20% REC Ltd. 3.96%
h . . . . . e Kotak Mahindra Bank Ltd. 1.89%  -1.06% 0.84% SIDBI 3.96%
investing in a combination of diversified v State Bank of India 184%  041%  1.43% National Bank for Agriculture & 391%
equity and equity related instruments, v fm g:ng';fgk L ek oo Al Rural Development
arbitrage and derivative strategies and ESOLIWARE e i et o UL FUND UNITS oo
exposure in debt and money market v Infosys Ltd. 252%  -0.77% 1.75% Union Liquid Fund 6.68%
instruments. However, there is no [ata Consultancy Services Lid. 2o Do e TREASURY BILLS 3.23%
assurance that the Investment Objective of PETROLEUM PRODUCTS 520% -2.03%  3.18% Sovﬂ:ig:sm. 52878
i i v Reliance Industries Ltd. 420%  -1.02% 3.18% 182 - 1.96%
the scheme will be achieved. Hindustan Petroleum Corporation Ltd. 059%  -0.59% 0.00% 364 DAY T-BILL 1.27%
Bharat Petroleum Corporation Ltd. 0.42%  -0.42% 0.00% Triparty Repo, Cash, Cash Equivalents & 5.94%
Co-Fund Managers AUTOMOBILES 489% -161%  3.29% Net Current Assets
Maruti Suzuki India Ltd. 182%  -0.86%  097% Grand Total 001007
i Tata Motors Ltd. - DVR 1.15% 0.00% 1.15%
Sanjay Bembalkar Mahindra & Mahindra Ltd. 081% 000%  081% | Y Indicates Top 10 Holdings
. . ) Eicher Motors Ltd. 0.74%  -0.75% 0.00% | Where value is 0.00, it indicates % is less than 0.01.
Over 16 years of experience in the field of TVS Motor Company Ltd. 0.36%  0.00% 0.36% ’
Equity Research and Fund Management. ’S’”A;:"'ACE”T'tFAI'-IS d& 'i'?Tf?d"No'-OGY ‘;-:'1’9/‘ 'z-::’/‘ g-:g’/‘ Indu stry Classifica
. . . un Pharmaceutical Industries . .01% -2.58% .43%
Managing this Scheme since January 25, Granules India Ltd. 071%  071%  -001% (as % of unhedged equities)
Mankind Pharma Ltd. 056%  0.00% 0.56%
2023.
CONSUMER DURABLES 4.01%  -3.15% 0.86% T-sS I%anks 27.52%
Hardick Bora Titan Company Ltd. 1.96% -1.09% 0.87% - oornware
Havells India Ltd. 081% -0.82%  -0.01% Automobiles
) ) ) ) Voltas Ltd. 076%  -0.76%  -0.01% Petroleum Products
Over 15 years of experience in the financial ‘F\Isr"a:NF:g‘ts td. 2-32;/2 '?-;‘:f;/: g-gg;/z Cons@ng?gﬁ
; ) ] ! ild ! ucti
services sector. Managing this scheme Bajaj Finance Ltd. 195% -0.86%  1.10% Diversified FMCG
since inception. Housing Development Finance Corp Ltd. 137%  -0.81% 0.56% Telecom - Services
Cholamandalam Investment & Fin Co Ltd. ~ 0.63%  0.00% 0.63% X Food Products
Parijat Agrawal CONSTRUCTION 260% -0.83%  178% | A Pharmaceuticals & Biotechnology
v Larsen & Toubro Ltd. 260% -083%  1.78% onsumer Durables
DIVERSIFIED FMCG 220% -0.90%  1.30% ectrical Equipment
Over 27 years of experience in Fund v Hi § . " ment & Cement Products
N . h industan Unilever Ltd. 2.20% -0.90% 1.30% ertilizers grochemicals
Management. Managing this scheme since FERROUS METALS 217%  -217%  -0.01% Power
inception. JSW Steel Ltd. 092%  -0.92% 0.00% Chemicals & Petrochemicals
Jindal Steel & Power Ltd. 081% -081%  -0.01% Healthcare Services
L _ Tata Steel Ltd. 0.44%  -0.44% 0.00% Industrial Products
Indicative Investment Horizon POWER 2.14%  -1.56% 0.58% Aeros%ace_té(I Me elz'lste
NTPC Ltd. 092%  -0.72% 0.20% apital Markets
Long Term Tata Power Company Ltd. 0.83% -0.84%  -0.01% nsurance
Power Grid Corporation of India Ltd. 0.39% 0.00% 0.39% A c everages
FOOD PRODUCTS 2.05% -1.04% 1.01% § . uto Components
Date of allotment Britannia Industries Ltd. 1.03%  -1.04%  -0.01% Financial TeCh'Ir']r%Irc\,sggo(l"’[:IS;Ei%Ie-'s)
Nestle India Ltd. 1.02%  0.00% 1.02%
9 August2018 CEMENT & CEMENT PRODUCTS 1.97% -1.25%  0.72% Non - Ferrous Metals
Assets Under M ; Slrfr‘:{’e"c'h”g‘;f;l‘r’ﬁ I'jg: 8:5‘3‘:2 '(‘):gg:f; 'g:%:;: ;’ggvl(\eleghgzuity Exposure below 0.00% has not been considered in the
S e anagemen INSURANCE 1.64% -1.24%  0.40% ’
Max Financial Services Ltd. 1.23%  -1.24% -0.01% 4 = A
As on 30th Jun. 2023 : ¥ 126.28 crore SBI Lifo Insurance Go. Lid. 040% 000%  0.40% Market Capitalisation of unhedged
ELECTRICAL EQUIPMENT 1.25% -0.44%  0.81% - -
Average for Jun. 2023 : % 125.59 crore CG Power And Industrial Solutions Ltd. 055%  0.00%  0.55% equities portion
Bharat Heavy Electricals Ltd. 0.44% -0.44% 0.00%
5 ABB India Ltd. 0.26%  0.00% 0.26%
Benchmark Index FERTILIZERS & AGROCHEMICALS 120%  -0.64%  0.59% Large Cap 92.16%
UPL Ltd. 0.64%  -0.64% 0.00%
CRISIL Equity Savings Index (TRI) Pl Industries Ltd. 0.59% 0.00% 0.59%
AEROSPACE & DEFENSE 1.20% -0.72%  0.48% Mid Cap 2 4%
# H f Hindustan Aeronautics Ltd. 0.72% -0.72% 0.00% . °
(For disclaimers refer page no. 42) Bharat Electronics Ltd. 048%  000%  0.48%
. TELECOM - SERVICES 1.19%  0.00%  1.19% - - -
Expense Ratio as on June 30, 2023 ¥ Bharti Airtel Ltd. 119%  0.00%  119% Portfolio Classification by Asset &
BEVERAGES 1.12% -0.76%  0.36% . o
DirectPlan: 1.32% United Spirits Ltd. 0.76%  -0.76% -0.01% Ratmg Class as a % of net assets
‘r"ac;:" B:EV;{:gzssLﬁ-ETALS ?gg; 4‘)’22; ggg; (Fixed Income Portion of Portfolio)
. o, - J .84% !
Regular Plan - 1.92% Hindalco Industries Ltd. 1.05%  -0.84% 0.20% 37.17%  35.15%
) REALTY 0.96% -0.97%  -0.01%
The AMC reserves the rlghlt to chanlge the DLF Ltd. 096% -097%  -0.01%
expense ratio within the limits prescribed in TRANSPORT SERVICES 0.85%  -0.56% 0.28%
the SID. Includes additional expenses if, Interglobe Aviation Ltd. 0.85%  -0.56% 0.28% AAA
ENTERTAINMENT 0.84% -0.85%  -0.01%
11.83%
anyand GST. Zee Entertainment Enterprises Ltd. 0.84%  -0.85% -0.01% Sovereign Tfs ;
CHEMICALS & PETROCHEMICALS 0.57%  0.00% 0.57% 5.94% 3.23% 6.68%
Load Struct
ad Structure Pidilite Industries Ltd. 057%  000%  057%
HEALTHCARE SERVICES 0.55%  0.00%  0.55%
Entry Load: NA Max Healthcare Institute Ltd. 0.55%  0.00% 0.55% Triparty ~ Treasury Mutual Non  Unhedged Hedged
. INDUSTRIAL PRODUCTS 0.50%  0.00% 0.50% Repo, Bills Fund  Convertible Equity Equity
Exit Load: Polycab India Ltd. 0.28%  0.00% 0.28% Cash Units  Debentures
Astral Ltd. 0.22%  0.00% 0.22% Py
P . GAS 0.46% -0.47%  0.00%
1% if units are redeemed or switched out on Mahanagar Gas Lid. 046%  -047% 0.00% Equivalents
or before completion of 15 days from the CAPITAL MARKETS 0.41%  0.00% 0.41% & Net
date of allotment. Nil thereafter. HDFC Asset Management Co. Ltd. 0.41% 0.00% 0.41% Current
oL 0.39% -0.39%  0.00% Assets
Oil & Natural Gas Corporation Ltd. 0.39%  -0.39% 0.00% = =
AGRICULTURAL FOOD & OTHER PRODUCTS 0.38%  -0.39% 0.00% Quantitative Indicators
iﬂ;?guof::g;‘“ém;‘d- 3'23;/2 'g-gg;/z g-gg:f (Fixed Income Portion of Portfol
Sona Blw Precision Forgings Ltd. 0.30%  0.00% 0.30% Average Modified Macaulay Portfolio
Eg‘é‘_"f'AhLLtTdECHNo'DGV (FINTECH) g-zgj/" g-gg"/" g-gg‘j: Maturity Duration Duration Yield
intecl . .28% .00% .28%
Equity & Equity Related 72.32% -35.15%  37.17% 0.75Years | 0.66 Years | 0.70 Years | 7.12%

For risk factors, statutory details and disclaimers please refer page no. 42
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This product is suitable for investors who are seeking*: Riskometer Benchmark Riskometer
. - Mode,
U n io n «  Income over short term from arbitrage opportunities
in equity market. @
. Investment in arbitrage opportunities in the cash & %
ARBITRAGE FUND derivatives segment of the equity market
(An Open Ended Scheme investing in & ‘
Arbitrage Opportunities) Invest RIOMTER that thei NIFTY 50 Adex@@@
nvestors understand that their rbitrage Ini
Factsheet as on June 30, 2023 orincipal will be at low risk
*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.
Fund Details Portfolio Portfolio
o . Industry/C % to Net % Derivati Industry/C % to Net % Derivati
Investment Objective |:sl'f§rm/at§1';pa"y/ Assets (thnrﬁ:‘s';'e |:s3§r7¥/at§|';pa"y/ ‘Aseets (Ftﬁnr-é}:‘s';'e
0 Net 0 Net
Asset: Asset:
The investment objective of the scheme is (Hei?;e%) (Hesc?ge%)
to generate capital appreciation and o o . o
roome.by prodomimarty mesing n | ASKOSPACE DEFGE SOk agni| |(PeTREM PO E—
. P B Industan Aeronautics . . o -0. o ellance Inaustries . B o -3. o
arbitrage opportunities in the cash and AGRICULTURAL FOOD & OTHER PRODUCTS  0.54% -0.54% Indian Oil Corporation Ltd. 0.97% -0.98%
derivatives segment of the equity market, A R e Bharat Petroleum Corporation Ltd. 0.86% -0.86%
and by investing the balance in debt and Balrampur Chini Mills Ltd. 0.54% -0.54% Hindustan Petroleum Corporation Ltd. 0.81% -0.81%
i AGRICULTURAL, COMMERCIAL & 0.54% -0.54% PHARMACEUTICALS & BIOTECHNOLOGY 5.20% -5.22%
money market instruments. Hoyvever, there CONSTRUCTION VEHICLES . ¢ /o
is no assurance that the investment Escorts Kubota Ltd 0.549% 0.54% Sun Pharmaceutical Industries Ltd. 1.20% -1.21%
- N . scorts Kubota Ltd. .54% -0.54% Cipla Ltd. 1.08% -1.08%
objective of the Scheme will be achieved. AUTOMOBILES Bere e Dr. Reddy's Laboratories Ltd. 0.77% 0.77%
o o IPCA Laboratories Ltd. 0.58% -0.58%
Co-fund Managers Tata Motors Ltd. 1.57% -1.58% Glenmark Pharmaceuticals Ltd. 0.53% -0.54%
'\En'gﬂien" d’\rllsé?l;\i:r:?ri ra Lid H? of’ } % of’ Torrent Pharmaceuticals Ltd. 0.52% -0.52%
Vishal Thakker (For Equity Portion) Hero MotoCorp Ltd. ' 067% 066% Granules India Ltd. 0.52% -0.52%
Maruti Suzuki India Ltd. 0.64% -0.64% POWER 2.36% -2.38%
Over 13 years of experience in equity & BANKS 10.36% -10.40% NTPC Ltd. 1.79% -1.80%
derivative dealing functions. Managing this HDFC Bank Ltd. £59% 460% | | TataPower Company Ltd. 0.57% -0.58%
scheme since inception. State Bank of India 1.59% -1.60% RETAILING 1.25% -1.25%
ICICI Bank Ltd. 1.50% -1.50% Info Edge (India) Ltd. 1.25% -1.25%
Devesh Thacker (For Debt Portion) Bandhan Bank Ltd. 1.05% -1.06% TELEC?)M( sezawces T e
Kotak Mahindra Bank Ltd. 0.88% -0.89% : oese ToeTo
X . Indusind Bank Ltd. 0.75% -0.75% Tata Communications Ltd. 0.52% -0.52%
Over 23 years of experience in Fund BEVERAGES 1.84% -1.85% TRANSPORT SERVICES 0.72% -0.72%
ma:agneTh?nt :‘mBaf'nk'n.g Intq Lr'ftry' United Spirits Ltd. 1.18% 1.19% | | Container Corporation of India Ltd. 0.72% 0.72%
anaging this scheme since inception. gnlted Brewznes Ltd. - 0.66% -0.66% Equity & Equity Related 72.93% 73.29%
EMENT & CEMENT PRODUCT 5.30% -5.34%
- ; MUTUAL FUND UNITS 14.09%
Indicative Investment Horizon Grasim Industries Ltd. 1.79% -1.81% AAA mfs 14.09%
The Ramco Cements Ltd. 1.63% -1.64% == ==
Short Term The India Cements Ltd. 1.34% -1.35% Union Liquid Fund 14.09%
Ultratech Cement Ltd. 0.54% -0.54% TREASURY BILLS 6.53%
Date of allotment CHEMICALS & PETROCHEMICALS 1.93% -1.94% Sovereign 6.53%
Pidilite Industries Ltd. 1.41% -1.42% 4 DAY T-BILL 839
20 February 2019 Navin Fluorine International Ltd. 0.51% -0.52% ?gz DAY T-BILL S?gé‘;
CONSTRUCTION 1.21% -1.22% Triparty Repo, Cash, Cash Equivalents &  6.45%
Assets Under Management Larsen & Toubro Ltd. 1.21% 1.22% Net Current Assets
As on 30th Jun. 2023 : X 91.82 crore CONSUMERIBURABLES 346%  -3.48% | | Grand Total 100.00%
: . ’ Titan Company Ltd. 1.49% -1.50%
Voltas Ltd. 0.99% -1.00%
Average for Jun. 2023 : % 85.72 crore Fovas oia Ltd. 0.98% 099%
66 DIVERSIFIED FMCG 3.12% -3.14%
Benchmark Index ITC Ltd. 181%  -1.82% i ificati
Hindustan Unilever Ltd. 1.31% -1.32% Port_fo"o ClaSSIflcaotlon by Asset &
NIFTY 50 Arbitrage Index ELECTRICAL EQUIPMENT 1.64% -1.66% Ratlng Class as a % of net assets
ABB India Ltd. 0.84% -0.85% (Fixed Income Portion of Portfolio)
@@@(For disclaimers refer page no. 42) Bharat Heavy Electricals Ltd. 0.80% -0.81%
ENTERTAINMENT 2.37% -2.38% )
Expense Ratio as on June 30,2023 Zee Entertainment Enterprises Ltd. 1.33% -1.34% Hedged Equity 72.93%
PVR Inox Ltd. 1.03% -1.04%
Direct Plan : 0.44% FERROUS METALS 2.08% -2.09%
JSW Steel Ltd. 0.92% -0.92%
Regular Plan : 0.99% Tata Steel Ltd. 0.60% -0.61% . AAA mfs
Jindal Steel & Power Ltd. 0.55% -0.56% Mutual Fund Units 14.09%
The AMC reserves the right to change the FERTILIZERS & AGROCHEMICALS 1.59% -1.59%
expense ratio within the limits prescribed in UPL Ltd. 1.27% -1.27%
the SID. Includes additional expenses fif, PliIndustries Ltd. 0.32% -0.32%
any and GST. FINANCE 5.13% -5.16% Treasury Bills Sovereign
Power Finance Corporation Ltd. 1.31% -1.32% 6.53%
Load Structure Cholamandalam Investment & Fin Co Ltd. 1.24% -1.25%
Shriram Finance Ltd. 1.13% -1.14%
i Bajaj Finserv Ltd. 0.75% -0.75%
Entry Load: NA Piramal Enterprises Ltd. 0.69% -0.70% Triparty Repo, Cash,
Exit Load: FOOD PRODUCTS 1.09% -1.10% Cash Equivalents & 6.45%
) Britannia Industries Ltd. 1.09% -1.10% Net Current Assets
* 0.25% if units are redeemed or switched INDUSTRIAL PRODUCTS 1.51% -1.51%
out on or before completion of 1 month ASTRAL LTD. 0.87% -0.88%
from the date of allotment of units. Cummins India Ltd. 0.63% -0.63%
INSURANCE 1.37% -1.37%
« Nil if units are redeemed or switched out Max Financial Services Ltd. 0.64% -0.64% Quantitative Indicators
ft et f 1 th f th HDFC Life Insurance Company Ltd. 0.62% -0.62% Fixed | Porti f Portfoli
after completion of 1 month from the SBI Life Insurance Co. Ltd. 011% 0.11% (Fixed Income Portion of Portfolio)
date of allotment of units. IT - SOFTWARE 3.07%  -3.09% Average | Modified | Macaulay | Portfolio
Tata Consultancy Services Ltd. 2.14% -2.15% Maturity Duration Duration Yield
Infosys Ltd. 0.93%  -0.94% 017 Years | 0.16Years | 0.17 Years | 6.89%
NON - FERROUS METALS 1.60% -1.61%
Hindalco Industries Ltd. 1.60% -1.61%
oIL 1.21% -1.21%
Oil & Natural Gas Corporation Ltd. 1.21% -1.21%

For risk factors, statutory details and disclaimers please refer page no. 42 Page 20




Union
RETIREMENT FUND

(An open ended retirement solution oriented
scheme having a lock - in of 5 years or till
retirement age (whichever is earlier))
Factsheet as on June 30, 2023

This product is suitable for investors who are seeking*:

Riskometer Benchmark Riskometer

. Long Term Capital Appreciation

. Investment in a mix of securities comprising of
equity, equity related securities and debt instruments
as perthe asset allocation pattern of the Scheme with
a view to provide a retirement investment solution to
investors

N
\o°§

gl
S %
Investors understand that their
principal will be at very high risk

oderd® Mm""”y

A

RISKOMETER
S&P BSE 500 Index (TRI) ~

RISKOMETER

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Investment Objective

The investment objective of the Scheme is
to generate long term capital gains by
investing in a mix of securities comprising
of equity, equity related securities and debt
instruments as per the asset allocation
pattern of the Scheme with a view to
provide a retirement investment solution to
investors. However, there is no assurance
that the Investment Objective of the
Scheme will be achieved.

Co-Fund Managers
Hardick Bora

Over 15 years of experience in the financial
services sector. Managing this Scheme
since January 25, 2023.

Sanjay Bembalkar

Over 16 years of experience in the field of
Equity Research and Fund Management.
Managing this Scheme since inception.

Indicative Investment Horizon

Long Term

Date of allotment

22 September 2022

Assets Under Management

As on 30th Jun. 2023 : X 81.34 crore
Average for Jun. 2023 : X 78.99 crore
Benchmark Index” "

S&P BSE 500 Index (TRI)

~ ~ (For disclaimers refer page no. 42)
Expense Ratio as on June 30, 2023
Direct Plan : 0.54%

Regular Plan : 2.29%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses if,
any and GST.

Load Structure
Entry Load: NA
Exit Load: Nil

Active Stock Position in Scheme
Portfolio vis-a-vis the benchmark

Top 5 Overweight | Top 5 Underweight
Tata Motors Ltd ITC Ltd

Syrma SGS Housing
Technology Ltd Development

Finance Corp Ltd.

ABB India Ltd
PB Fintech Ltd

Infosys Ltd

Reliance Industries
Ltd.

Asian Paints Ltd

JB Chemicals &
Pharmaceuticals Ltd

For risk factors, statutory details and disclaimers please refer page no. 42

Fund Details Portfolio Portfolio

Industry/Company/Issuer % to Net Industry/Company/Issuer % to Net
Assets Assets
Equity Shares 98.76% BEVERAGES 1.34%
BANKS 19.60% Varun Beverages Ltd. 1.34%
5 HDFC Bank Ltd. 6.91% LEISURE SERVICES 1.30%
v ISC%L% BBankk %)fdlndla g%zﬁ Devyani International Ltd. 1.30%
v Axis Bank Ltd. 2.56% AGRICULTURAL, COMMERCIAL & 1.24%
Kotak Mahlndra Bank Ltd. 0.90% CONSTRUCTION VEHICLES
IT - SOFTWARE 7.79% Escorts Kubota Ltd. 1.24%
Infosys Ltd. 1.9226 CAPITAL MARKETS 1.10%
Tata ncf)gssuyltsatgfnyssl_?criv ices Ltd. 12;42 Nippon Life India Asset Management Ltd. 1.10%
IéTIMTdtSre?t Ltd. Lid 1%22? AGRICULTURAL FOOD & OTHER PRODUCTS 0.99%
onata Software Ltd. . i
Persistent Systems Ltd. 0.36% CCL Products (India) Ltd. 0.99%
FINANCE 7.38% ECER 0.53%
Bajaj Finance Ltd. 1.76% Tata Power Company Ltd. 0.53%
8{16 Ilt Accgsls Gr?meetn L'tdt & Fin Co Ltd. 138‘& NON - FERROUS METALS 0.44%
olamandaiam nvestment & rin Lo o Hindalco Industries Ltd. 0.44%
H Devel t Fi Corp Ltd. 1.08%
e Emanaes gt Finance Corp 89% TREASURY BILLS 0.07%
Home First Finance Company India Ltd. 0.76% Sovereign 0.07%
ELECTRICAL EQUIPMENT 6.39% 364 DAY T-BILL 0.07%
ABB India Ltd. 1.79%
ﬁ(ta Prc])wtgr And Ilnguslt_lggl Solutions Ltd. 1%2; T"?%ﬁrne,e, gsggtss“ CCOEETRELAI ki
itachi Energy India .
g I? |me[rna gfna| Ltd. Lid 8_882; Grand Total 100.00%
oltamp Transformers Ltd. 92% |\ dicates Top 10 Holdi
AUTOMOBILES 5.93% @ oo opIDToEngs
v Tata Motors Ltd. - DVR 3.00%
v Mahl?dsra & IQllIah(|jr,1d|r_at1std. %gg:ﬁ:
aruti Suzuki India Ltd. .84% T .
EORSIMEREUREEES el Industry Classification
Dlxon Teé:hnologles (India) Ltd. 1%:2 Banks 19.60%
Cera Sanitaryware Ltd. 1.13% IT - Software
Kajaria Ceramics Ltd. 0.96:&: Finance
Eureka Forbes Ltd. 0.91°/o Electrical Equipment
, PE'_I'ROLEUM PBODUCTS 5.14°/o Automobiles
Reliance Industries Ltd. 5.14% Consumer Durables
PHARMACEUTICALS & BIOTECHNOLOGY 3.88% Petroleum Products
JB Chemicals & Pharmaceuticals Ltd. 1.63% Pharmaceuticals & Biotechnology
Mankind Pharma Ltd. .95% Construction
Glenmark Life Sciences Ltd. 0.71% . :
un Pharmaceutical Industries Ltd. 0.59% Chemicals & Petrochemicals
CONSTRUCTION 3.88% Auto Components
v Larsen & Toubro Ltd. 3.88% HTeI?ﬁom R gerv!ces
CHEMICALS & PETROCHEMICALS 2.91% ealthcare eF’{‘ggﬁj
y,%ﬂ 2%%'&2{252'6 (!_j_td 88%22 Cement & Cement Products
Navin Fluorine International Ltd. 0.94% Insurance
AUTO COMPONENTS 2.68% Financial Technology (Fintech)
Sona Blw Precision For% A47% ~ Food Products
ZF Commercial Vehicle ontrol Systems I'Ltd 0.86% Industrial Manufacturing
UNO Minda Ltd. 0.36% Diversified FMCG
TELECOM - SERVICES 2.63% Fertilizers & Agrochemicals
v Bharti Airtel Ltd. 2.63% Industrial Products
HEALTHCARE SERVICES 2.38% Beélerages
Max Healthcare Institute Ltd. 1.28% Sure Service
A rlcultural Commermal
Syngene International Ltd. 1.10% 9 Construction Vehidles
REALTY 2.05% apital Markets
Prestige Estates Prolects Ltd. 1.05% | |Agricultural Food & Other Products
The P%OQI‘IIX Mills Ltd 1.00% Power
CEMENT & CEMENT PRODUCTS 2.04% Non - Ferrous Metals
v Ultratech Cement Ltd. 2.04%
INSURANCE 1.94% o,
Star Health & Allied Insurance Co. Ltd. 0.98% Market Cap as % of net assets
SBI Life Insurance Co. Ltd. .96%
FINANCIAL TECHNOLOGY (FINTECH) 1.70% Market Cap Union Retirement | S&P BSE 500
PB Fintech Ltd. 1.70% | Bl ll% Fund Index (TRI) ~ ~
EOODIPRODUCTS HEG9: Large Cap 60.44% 77.07%
Nestle India Ltd. 1.69% -
INDUSTRIAL MANUFACTURING 1.65% | | MidCap 20.30% 15.19%
Syrma SGS Technology Ltd. 1.65% Small Cap 18.03% 7.73%
DIVERSIFIED FMCG 1.65% . . o
Hindustan Unilever Ltd. 1.65% | | 1op10Holdings 37.48% 37.95%
FERTILIZERS & AGROCHEMICALS 1.64% No. of Stocks 64 501
Pl Industries Ltd. 1.11%
Sumitomo Chemical India Ltd. 0553% | | Wtd Avg Market 347,411 34,14,733
INDUSTRIAL PRODUCTS 1.48% Cap of stocks in
Polycab India Ltd. 1.48% | | portfolio (Crs)
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RISKOMETER

This product is suitable for investors who are seeking*: Riskometer

Union
MEDIUM DURATION FUND

(An open ended medium term debt scheme
investing in instruments such that
the Macaulay duration® of the portfolio is
between 3 to 4 years. A relatively high
interest rate risk and moderate credit risk.)

. Income/Capital Appreciation over medium term

. Investment predominantly in debt and money market
instruments with portfolio Macaulay Duration of 3 - 4
years

RISKOMETER

CRISIL Medium Duration Debt
B-Ill Index”

Investors understand that their
principal will be at moderate risk

Factsheet as on June 30, 2023

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Expense Ratio as on June 30, 2023
Direct Plan : 0.63%
Regular Plan : 0.90%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses if,
any and GST.

Load Structure
Entry Load: NA

date of allotment. Nil thereafter.

Fund Details Portfolio

Sovereign

Treasury Bills 0.11%

Triparty Repo, Cash,
Cash Equivalents & Net
Current Assets

18.17%

Investment Objective Instrument/Rating/Issuer % to Net Assets (Period to Maturity)

) o . Upto >30days >1year >3 years >5years Above Grand
The investment objective of the Scheme is 30 days upto upto upto upto 7 years Total
to generate income and capital appreciation 3 months 3years 5years 7years
by investing in Fixed Income Securities and B ; o o ; o
Money Market Instruments. However, there NON CONVERTIBLE DEBENTURES 21.23% 14.60% 7.27% 43.10%
is no assurance that the Investment AAA z : 21.23% 14.60% - 7.27% 43.10%
Objective of the scheme will be achieved. Power Finance Corporation Ltd. - - - 7.32% - - 7.32%
Co-fund M Indian Railway Finance Corporation Ltd. - - - 7.28% - - 7.28%

Qaltinclanagers Housing Development Finance Corp Ltd. - - - - - 7.27% 7.27%

Parijat Agrawal SIDBI . - - 7.18% - - - 7.18%

Export-lmport Bank of India - - 7.04% - - - 7.04%
Over 27 years of experience in Fund National Bank for Agriculture & - - 7.01% - - - 7.01%
Management. Managing this scheme since Rural Development
inception. GOVERNMENT SECURITIES - - - 14.63% 29.01% - 43.63%
Anindya Sarkar Sovereign - - - 14.63% 29.01% - 43.63%
Over 20 " . in Fi ial GOI 7.1% 18.04.2029 - - - - 29.01% - 29.01%

ver 2 years of experience In Financia GOI 7.38% 20.06.2027 - - - 11.00% - - 11.00%

services sector. Managing this scheme GOI 7.06% 10.04.2028 a R : 3.63% R ) 3.63%
since inception. Re T R R

TREASURY BILLS - 0.11% - - - - 0.11%
Indicative Investment Horizon Sovereign _ 0.11% _ . . . 0.11%
Medium Term 364 DAY T-BILL - 0.11% - - - - 0.11%
Date of allotment Triparty Repo, Cash, Cash Equivalents & 13.17% - - - - - 13.17%

Net Current Assets
14 September 2020 Grand Total 13.17% 0.11%  21.23% 29.22% 29.01% 7.27% 100.00%
Assets Under Management
As on 30th Jun. 2023 : 3 137.77 crore Portfolio Classification by Asset & Quantitative Indicators

1 O,
Average for Jun. 2023 : X 137.80 crore Ratmg Class as a % of net assets Average / Modified Macaulay | Annualised
; Residual Duration Duration Yield
Benchmark Index Non Convertible AAA Maturity
Debentures 43.10%
CRISIL Medium Duration Debt B-lll Index e 426 Years | 335Years | 353Years | 7.27%
*(For disclaimers refer page no. 42) Sovereian
Government Securities 43 63“/%

*Please refer to the page no. 40 of the SID on which the concept of Macaulay Duration has been

explained

Exit Load: Potential Risk Class Matrix (“PRC Matrix”) of the Scheme
1% if units are redeemed or switched out on Credit Risk of Scheme > Relatively Low Moderate Relatively High
or before completion of 15 days from the Interest Rate Risk of the Scheme ¥ (Class A) (Class B) (Class C)

Relatively Low (Class I)

Moderate (Class Il)

Relatively High (Class IlI)

For risk factors, statutory details and disclaimers please refer page no. 42
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U - This product is suitable for investors who are seeking*: Riskometer Benchmark Riskometer
n Ion . Regularincome over Mediumto Long term

. Income by investing in fixed income securities of
CO R PO RATE BO ND FU ND varying maturities and credit
(An open ended debt scheme predominantly

investing in AA+ and above rated corporate

bonds. A relatively high interest rate risk and HISKOM(CR : .
moderate credit risk.) Investors understand that their CRISIL Corporate Bond B-IIl Index

principal will be at moderate risk
Factsheet as on June 30, 2023
’ *Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details Portfolio

RISKOMETER

Investment Objective Instrument/Rating/Issuer % to Net Assets (Period to Maturity)
. . . Upto >30 >6 >1 >3 >5 Above Grand
To achieve long term capital appreciation 30days days months vyear years years 7years Total
by investing substantially in a portfolio of upto3  upto upto upto upto
corporate debt securities. months 1year 3years 5years 7 years
However, there is no assurance that the NON CONVERTIBLE DEBENTURES - - 3.38% 48.57% 22.87% - 2.30% 77.13%
Investment Objective of the scheme will be AAA - - 3.38% 47.46% 22.87% - 2.30% 76.01%
achieved. Indian Railway Finance Corporation Ltd. - - - 572% 2.29% - - 8.00%
Power Finance Corporation Ltd. - - - 3.40% 2.28% - 2.30% 7.98%
Co-fund Managers National Bank for Agriculture & Rural - - - 5.67% 2.29% - - 7.96%
. Development
Parijat Agrawal REC Ltd. - - - 455% 2.31% - - 6.86%
SIDBI - - - 6.83% - - - 6.83%
Over 27 years of experience in Fund Bajaj Finance Ltd. - - - 3.42% 2.29% - - 5.71%
Management. Managing this scheme since Housing Development Finance Corp Ltd. - - - 3.42% 2.28% - - 5.70%
inception. Indian Qil Corporation Ltd. - - 3.38% - 2.28% - - 5.66%
State Bank of India (Tier Il Bond under Basel Ill) - - - 5.45% - - - 5.45%
Anindya Sarkar National Housing Bank - - - 2.28% 2.28% - - 4.57%
¥ Bajaj Housing Finance Ltd. - - - 3.43% - - - 3.43%
i in Fi i NTPC Ltd. - - - 3.28% - - - 3.28%
Over 20 years of experience in Financial Sikka Ports & Terminals Ltd. - - - -7 280% - - 2.30%
services sector. Managing this scheme Kotak Mahindra Prime Ltd. - - 228% - - 228%
since November 1,2018. AA+ ) ) ) 1.12% _ B B 1.12%
Indicative Investment Horizon Muthoot Finance Ltd. - - - 1.12% - - - 1.12%
) GOVERNMENT SECURITIES - - - - 9.17% 3.44% 4.61% 17.21%
Mediumto Long Term X
Sovereign - - - - 9.17% 3.44% 4.61% 17.21%
Date of allotment GOl 7.38% 20.06.2027 - - - - 4.61% - - 4.61%
GOI 7.06% 10.04.2028 - - - - 4.56% - - 4.56%
25May 2018 GOI 7.17% 17.04.2030 - - - - - 3.44% - 3.44%
GOl 7.26% 06.02.2033 - - - - - - 231% 231%
Assets Under Management GOI 7.26% 22.08.2032 - - - - - - 2.30% 2.30%
As on 30th Jun. 2023 : ¥ 438.05 crore IREASUEBIELS : 0.26% : : : : : 0.26%
Sovereign - 0.26% - - - - - 0.26%
Average for Jun. 2023 : X 428.29 crore 364 DAY T-BILL - 0.26% - - - - - 0.26%
# Triparty Repo, Cash, Cash Equivalents & 5.40% - - - - - - 5.40%
Sl i Net Current Assets
CRISIL Corporate Bond B-Ill Index Grand Total 5.40% 0.26% 3.38% 48.57% 32.04% 3.44% 6.90% 100.00%
P!
*(For disclaimers refer page no. 42)
Expense Ratio as on June 30, 2023 Portfolio Classmcaotlon by Asset & Quantitative Indicators
. 0 200 Rating Class as a % of net assets Average / | Modified | Macaulay | Annualised
Direct Plan : 0.39% ' . X .
Residual Duration Duration Yield
Regular Plan : 0.69% Non Convertible Maturity
Debentures 3.75 Years | 2.97 Years | 3.16 Y | 7.43%
The AMC reserves the right to change the ) ) 16 Years e
expense ratio within the limits prescribed in Non Convertible AAE
the SID. Includes additional expenses fif, Debentures | 1.12%
any and GST. )
" Sovereign
Government Securities o
Load Structure . 17.21%
Entry Load: NA 11 | Sovereign
ry Treasury Bills 0.26%
Exit Load: Triparty Repo, Cash,
1% if units are redeemed or switched out on Cash Equivalents & Net | 5.40%
. Current Assets
or before completion of 15 days from the

date of allotment. Nil thereafter.
Credit Risk of Scheme - Relatively Low Moderate Relatively High
Interest Rate Risk of the Scheme (Class A) (Class B) (Class C)
Relatively Low (Class I)
Moderate (Class Il)

Relatively High (Class 1) “

For risk factors, statutory details and disclaimers please refer page no. 42 Page 23




Union

DYNAMIC BOND FUND

(An open-ended dynamic debt Scheme

investing across duration. A relatively high
interest rate risk and moderate credit risk.)

Factsheet as on June 30, 2023

This product is suitable for investors who are seeking*:

Riskometer

Benchmark Riskometer

. Regular Income over Mediumto Long Term

. Investment in Debt and Money Market Securities with
flexible maturity profile of securities depending on the
prevailing market condition.

RISKOMETER
Investors understand that their
principal will be at moderate risk

RISKOMETER
CRISIL Dynamic Bond B-III Index”

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details Portfolio

Investment Objective

The investment objective of the Scheme is
to actively manage a portfolio of good
quality debt as well as money market
instruments so as to provide reasonable
returns and liquidity to the investors.
However, there can be no assurance that
the investment objective of the scheme will
be achieved.

Co-fund Managers

Parijat Agrawal

Over 27 years of experience in Fund
Management. Managing this scheme since
inception.

Devesh Thacker

Over 23 years of experience in Fund
Management & Banking Industry.
Managing this scheme since June 28,
2018.

Indicative Investment Horizon

Mediumto Long Term

Date of allotment

13 February 2012

Assets Under Management

As on 30th Jun. 2023 : X 94.89 crore
Average for Jun. 2023 : X 95.76 crore
Benchmark Index”

CRISIL Dynamic Bond B-lll Index

*(For disclaimers refer page no. 42)
Expense Ratio as on June 30, 2023

Direct Plan : 1.26%

Other than Direct Plan : 1.50%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses fif,
any and GST.

Load Structure

Entry Load: NA

Exit Load:

1% if units are redeemed or switched out on
or before completion of 15 days from the
date of allotment. Nil thereafter.

For risk factors, statutory details and disclaimers please refer page no. 42

Instrument/Rating/Issuer % to Net Assets (Period to Maturity)
Upto >30days >1year >3 years >5years Above Grand
30 days upto upto upto upto 7 years Total
3 months 3years 5years 7 years
GOVERNMENT SECURITIES - - - 5.32% 31.68% 37.48% 74.48%
Sovereign - - - 5.32% 31.68% 37.48% 74.48%
GOI 7.41% 19.12.2036 - - - - - 37.48% 37.48%
GOI 7.17% 17.04.2030 - - - - 21.15% - 21.15%
GOI 7.1% 18.04.2029 - - - - 10.53% - 10.53%
GOI 7.38% 20.06.2027 - - - 5.32% - - 5.32%
NON CONVERTIBLE DEBENTURES - - 5.33% 5.32% 5.47% - 16.12%
AAA - - 5.33% 5.32% 5.47% - 16.12%
Indian Railway Finance Corporation Ltd. - - - - 5.47% - 5.47%
REC Ltd. - - 5.33% - - - 5.33%
Power Finance Corporation Ltd. - - - 5.32% - - 5.32%
TREASURY BILLS - 0.63% - - - - 0.63%
Sovereign - 0.63% - - - - 0.63%
364 DAY T-BILL - 0.63% - - - - 0.63%
Triparty Repo, Cash, Cash Equivalents & 8.77% - - - - - 8.77%
Net Current Assets
Grand Total 8.77% 0.63% 5.33% 10.64% 37.15% 37.48% 100.00%

Portfolio Classification by Asset &

Rating Class as a % of net assets

Sovereign

Government Securities 74.48%

Non Convertible AAA

Debentures 16.12%
Treasury Bills Sovereign
0.63%
Triparty Repo, Cash,
Cash Equivalents & Net 8.77%

Current Assets

Quantitative Indicators

Average / Modified Macaulay | Annualised
Residual Duration Duration Yield
Maturity

8.08 Years | 5.54 Years | 576 Years |  7.19%

Credit Risk of Scheme >
Interest Rate Risk of the Scheme ¥

(Clas

Relatively Low

Moderate

s A) (Class B)

Potential Risk Class Matrix (“PRC Matrix”) of the Scheme

Relatively High
(Class C)

Relatively Low (Class I)

Moderate (Class Il)

Relatively High (Class IlI)

Page 24




This product is suitable for investors who are seeking*: Riskometer Benchmark Riskometer

M M

m‘\e‘“‘e
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‘ l'l ’\9&;‘»&" ‘ l'%
RISKOMETER

RISKOMETER
Investors understand that their CRISIL Dynamic Gilt Index”
principal will be at moderate risk

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

U n I o n . Creditrisk free return over the mediumto long term
. Investments in Government Securities across
G I LT FU N D maturities

(An open ended debt scheme investing in
government securities across maturity.
A relatively high interest rate risk and

relatively low credit risk.)
Factsheet as on June 30, 2023

Fund Details Portfolio

Investment Objective Instrument/Rating/Issuer % to Net Assets (Period to Maturity)
Upto >30days >3years >5years Above Grand

The investment objective of the Scheme is 30 days upto upto upto 7 7 years Total
to generate income through investmentin a 3 months 5 years years
portfolio comprising of government GOVERNMENT SECURITIES - - 14.67%  29.25%  40.69%  84.62%
securities of various maturities. However,
there is no assurance that the Investment Sovereign - - 14.67% 29.25% 40.69% 84.62%
Objective of the Scheme will be achieved. GOl 7.41% 19.12.2036 ) } : R 29 269% 20 269%

GOl 7.26% 06.02.2033 - - - - 18.44% 18.44%
Co-fund Managers GOI 7.17% 17.04.2030 - - - 18.31% - 18.31%
Parijat Agrawal GOI 7.1% 18.04.2029 - - - 10.94% - 10.94%

GOl 7.38% 20.06.2027 - - 7.38% - - 7.38%
Over 27 years of experience in Fund GOl 7.06% 10.04.2028 - - 7.29% - - 7.29%
Management. Managing this scheme since TREASURY BILLS R 7.21% _ . _ 7.21%
inception.

Sovereign - 7.21% - - - 7.21%
Anindya Sarkar 182 DAY T-BILL - 7.21% - - - 7.21%
Over 20 years of experience in Financial Triparty Repo, Cash, Cash Equivalents &  8.17% - = - = 8.17%
services sector. Managing this scheme Net Current Assets
since inception.

Grand Total 8.17% 7.21% 14.67% 29.25% 40.69% 100.00%

Indicative Investment Horizon

Mediumto Long Term

Portfolio Classification by Asset & Quantitative Indicators

Date of allotment Rating Class as a % of net assets Average/ | Modified | Macaulay | Annualised
8 August 2022 Residl_xal Duration Duration Yield

- Sovereign Maturity
Assets Under Management Government Securities 84.60% 7.40 Years ‘ 519 Years ‘ 5.38 Yoars ‘ 7.08%

As on 30th Jun. 2023 : X 136.97 crore

Average for Jun. 2023 : X 136.23 crore

N Sovereign
i Bill
Benchmark Index” reasury Sils 7.21%
CRISIL Dynamic Gilt Index
*(For disclaimers refer page no. 42) Triparty Repo, Cash,
R Cash Equivalents & Net 8.17%
Expense Ratio as on June 30, 2023 Current Assets

Direct Plan : 0.58%

Regular Plan:1.15% Potential Risk Class Matrix (“PRC Matrix”) of the Scheme

The AMC reserves the right to change the Credit Risk of Scheme > Relatively Low Moderate Relatively High
expense ratio within the limits prescribed in Interest Rate Risk of the Scheme 4 (Class A) (Class B) (Class C)
the SID. Includes additional expenses fif, .
any and GST. Relatively Low (Class )

Moderate (Class Il)

Load Structure
Relatively High (Class IlI) [ am |

Entry Load: NA

Exit Load: NIL

For risk factors, statutory details and disclaimers please refer page no. 42 Page 25




Moder,
Higﬁlely

H M
U nion < Regularincome over shortterm Voterd®
S
(An open ended debt scheme investing in ‘ ‘%
Factsheet as on June 30, 2023 principal will be at low to moderate risk

. Investments in money market instruments with
money market instruments. A relatively low FERORETH FERONEEH
*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

This product is suitable for investors who are seeking*: Riskometer Benchmark Riskometer
MON EY MAR KET FU N D maturity upto one year
interest rate risk and moderate credit risk.) Investors understand that their CRISIL Money Market B-I Index”
Fund Details Portfolio

Investment Objective Instrument/Rating/Issuer % to Net Assets (Period to Maturity)
Upto 30 >30days >3 months >6 months Grand

The investment objective of the Scheme is days upto upto upto Total
to generate regular income through 3 Months 6 months 1 year
investment in a portfolio. comprising of COMMERCIAL PAPERS - 292%  5.77% - 8.69%
money market instruments. However, there o o o
is no assurance that the Investment AT+ - 2.92% 5.77% - 8.69%
Obijective of the Scheme will be achieved. Axis Finance Ltd. - 2.92% - - 2.92%

Housing Development Finance Corp Ltd. - - 2.89% - 2.89%
Co-fund Managers Tata Capital Financial Services Ltd. - - 2.87% - 2.87%
Parijat Agrawal TREASURY BILLS - 5.83% 5.73% 14.11% 25.68%

Sovereign - 5.83% 5.73% 14.11% 25.68%
Over 27 years of experience in Fund 364 DAY T-BILL B B B 14.11% 14.11%
Management. Managing this scheme since 182 DAY T-BILL B 5.83% 5.73% R 11.56%
inception.

P CERTIFICATE OF DEPOSITS - 8.73% 17.25% 16.78% 42.77%
Devesh Thacker A1+ - 8.73% 17.25% 16.78% 42.77%
Over 23 years of experience in Fund ICICI Bank Ltd. ) 5.82% ’ ) 5.82%

) SIDBI - 2.92% 2.87% - 5.79%
Management & Banking Industry. Bank of Baroda 5.76% 5.76%
. . . . . - - . o - . ‘o
Managing this scheme since inception. Kotak Mahindra Bank Ltd. - - 5.74% - 5.74%
Indicative Investment Horizon Exp_orl-lmport Bank of India - - - 5.63% 5.63%
National Bank for Agriculture & Rural Development - - - 5.63% 5.63%
Short Term Axis Bank Ltd. - - - 5.52% 5.52%
The Federal Bank Ltd. - - 2.88% - 2.88%
Date of allotment Triparty Repo, Cash, Cash Equivalents & 22.87% = = = 22.87%
26 August 2021 Net Current Assets
Grand Total 22.87% 17.49% 28.75% 30.89% 100.00%
Assets Under Management
As on 30th Jun. 2023 :  169.02 crore Portfolio Classification by Asset & Quantitative Indicators
H O,
Average for Jun. 2023 : X 155.89 crore Ratmg Class as a % of net assets Average / Modified Macaulay | Annualised
Residual Duration Duration Yield
Benchmark Index” Maturity
Commercial Papers
CRISIL Money Market B-l Index 142Days | 133Days | 142Days | 7.02%
*(For disclaimers refer page no. 42) Al
Certificate of Deposits 2.77%
Expense Ratio as on June 30, 2023 ’
Direct Plan : 0.29% Treasury Bills Sovereign
25.68%
Regular Plan : 1.03%
The AMC reserves the right to change the Ca;r,:'réz?i/\,:g:ﬁ; ga,\slte]i 22.87%
expense ratio within the limits prescribed in Current Assets
the SID. Includes additional expenses ff,
any and GST.
Load Structure Potential Risk Class Matrix (“PRC Matrix”) of the Scheme
Entry Load: NA Credit Risk of Scheme > Relatively Low Moderate Relatively High
_ . Interest Rate Risk of the Scheme ¥ (Class A) (Class B) (Class C)
Exit Load: Nil Relatively Low (Class 1) [ Bl
Moderate (Class Il)
Relatively High (Class IlI)

For risk factors, statutory details and disclaimers please refer page no. 42 Page 26




Union

LIQUID FUND

(An Open Ended Liquid Scheme.
A relatively low interest rate risk and
moderate credit risk.)
Factsheet as on June 30, 2023

This product is suitable for investors who are seeking*:

Riskometer

Benchmark Riskometer

. Reasonable returns over Short Term commensurate
with low risk and high level of liquidity.

. Investment in Money market and Debt securities with
maturity of upto 91 days.

principal wi

““‘“‘a\e

RISKOMETER

RISKOMETER
Investors understand that their

Il be at moderate risk

Q
N
: | ‘ %

CRISIL Liquid Debt B-I Index”

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details

Investment Objective

To provide reasonable returns
commensurate with lower risk and high
level of liquidity through a portfolio of
money market and debt securities.
However, there can be no assurance that
the investment objective of the scheme
will be achieved.

Co-fund Managers
Devesh Thacker

Over 23 years of experience in Fund
Management & Banking Industry.
Managing this scheme since inception.

Parijat Agrawal

Over 27 years of experience in Fund
Management. Managing this scheme since
June 18,2021.

Indicative Investment Horizon

Short Term

Date of allotment

15 June 2011

Assets Under Management

As on 30th Jun. 2023* : ¥ 2,107.58 crore
Average for Jun. 2023** : X 2,460.50 crore
Benchmark Index*

CRISIL Liquid Debt B-I Index

*(For disclaimers refer page no. 42)
Expense Ratio as on June 30, 2023
Direct Plan : 0.07%

Other than Direct Plan : 0.17%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses if, any

and GST.
Load Structure
Entry Load: NA
Exit Load:
Investor Exit Exit load as a
upon % of redemption
subscription proceeds
Day 1 0.0070%
Day 2 0.0065%
Day 3 0.0060%
Day 4 0.0055%
Day 5 0.0050%
Day 6 0.0045%
Day 7 onwards 0.0000%

Instrument/Rating/Issuer

Portfolio

% to Net Assets (Period to Maturity)

Upto 30 days  >30 days upto 91 days Grand Total
COMMERCIAL PAPERS 9.45% 32.84% 42.29%
A1+ 9.45% 32.84% 42.29%
SIDBI 3.54% 2.34% 5.88%
LIC Housing Finance Ltd. 1.18% 2.36% 3.54%
Axis Finance Ltd. 2.36% 1.17% 3.53%
Godrej Agrovet Ltd. - 3.52% 3.52%
Aditya Birla Finance Ltd. 1.18% 2.34% 3.52%
National Bank for Agriculture & Rural Development - 3.51% 3.51%
Godrej Industries Ltd. - 3.51% 3.51%
Housing Development Finance Corp Ltd. 1.18% 1.17% 2.35%
Bajaj Finance Ltd. - 2.35% 2.35%
Tata Capital Financial Services Ltd. - 2.34% 2.34%
Poonawalla Fincorp Ltd. - 2.34% 2.34%
Reliance Retail Ventures Ltd. - 2.34% 2.34%
Sundaram Finance Ltd. - 2.34% 2.34%
Reliance Industries Ltd. - 1.18% 1.18%%
TREASURY BILLS 2.36% 16.65% 19.01%
Sovereign 2.36% 16.65% 19.01%
182 DAY T-BILL - 11.71% 11.71%
91 DAY T-BILL 2.36% 4.94% 7.31%
CERTIFICATE OF DEPOSITS 4.73% 37.55% 42.28%
Al+ 4.73% 37.55% 42.28%
The Federal Bank Ltd. 1.18% 3.52% 4.71%
K)E)FCB} Beil(nllf I&td. - 4.69% 4.69%
is Bank Ltd. - 4.68% 4.68%
ICICI Bank Ltd. 2.36% 1.18% 3.54%
Canara Bank 1.18% 2.35% 3.53%
Kotak Mahindra Bank Ltd. - 3.53% 3.53%
Eant OE gah%rashtra - 3.52% 3.52%
ank of Baroda - 3.52% 3.52%
rLénjabBNatli(onaI Bank - 3.52% 3.52%
ndian Ban - 3.51% 3.51%
IDFC First Bank Ltd. - 2.35% 2.35%
Export-Import Bank of India - 1.17% 1.17%
Triparty Repo, Cash, Cash Equivalents & -3.58% - -3.58%
Net Current Assets
Grand Total 12.95% 87.05% 100.00%

Portfolio Classification by Asset &

Ratmg Class as a % of net assets Average / Modified Macaulay | Annualised
Residual Duration Duration Yield
Maturit
Commercial Papers Al +° id
42.29% 56 Days 52 Days 55 Days 6.96%
i " A1+
Certificate of Deposits 42.98%

Sovereign
19.01%

Treasury Bills

Triparty Repo, Cash,
Cash Equivalents & Net
Current Assets

Quantitative Indicators

Credit Risk of Scheme >
Interest Rate Risk of the Scheme ¥

Relatively Low
(Class A)

Potential Risk Class Matrix (“PRC Matrix”) of the Scheme

Relatively High
(Class C)

Moderate
(Class B)

Relatively Low (Class I)

Moderate (Class Il)

Relatively High (Class Ill)

*The AUM is inclusive of market value of the investments made by Union Balanced Advantage Fund, Union Equity Savings Fund

and Union Arbitrage Fund in Union Liquid Fund totalling to X 60.04 crores.

**The AAUM is inclusive of market value of the investments made by Union Balanced Advantage Fund, Union Equity Savings

Fund and Union Arbitrage Fund in Union Liquid Fund totalling to ¥ 58.96 crores on an average basis.

For risk factors, statutory details and disclaimers please refer page no. 42
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This product is suitable for investors who are seeking*: Riskometer Benchmark Riskometer

U n IOI‘I . Income over shortterm

. Investment in Debt and Money Market instruments

OVE R N |G HT FU N D with overnight maturity.
(An open ended debt scheme investing in
overnight securities. A relatively low interest FERORETH FERONEREH
rate risk and relatively low credit risk.) Investors understand that their CRISIL Liquid Overnight Index”
Factsheet as on June 30, 2023 principal will be at low risk

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Portfolio Classification by Asset &
Rating Class as a % of net assets

Fund Details Portfolio

Investment Objective Instrument/Rating/Issuer Upto  Grand

30 days~~ Total
The investment object_ive of_the.Scheme is TREASURY BILLS 1.27% 1.27%
to generate returns by investing in Debt and Sovereian
Money Market Instruments with overnight Sovereign 1.27%  1.27% Treasury Bills 1_27%?
maturity. However, there is no assurance 364 DAY T-BILL 1.27% 1.27%

that the Investment Objective of the

scheme will be achieved. Triparty Repo, Cash, Cash 98.73% 98.73%

Equivalents &
Net Current Assets

Triparty Repo, Cash,
. Grand Total 100.00% 100.00% Cash Equivalents & Net
Tarun Singh Current Assets

Co-fund Managers
98.73%

Over 28 years of work experience including
more than 13 years of experience in the

fixed income dealing function. Managing Quantitative Indicators
this scheme since inception.

Average / Modified Macaulay | Annualised
Devesh Thacker Residual Duration Duration Yield
Maturity

Over 23 years of experience in Fund

0O,
Management & Banking Industry. 8.13 Days ‘ 2.91 Days ‘ 3.11 Days ‘ 6.85%

Managing this scheme since inception. ~~The Scheme invests only in securities with overnight
maturity except to the extent of upto 5% of the net assets which

Indicative Investment Horizon can be invested in G-secs and/or T-bills with a residual maturity
of upto 30 days for the purpose of placing the same as margin

Short Term and collateral for certain transactions in accordance with
Clause 2.6 of the Master Circular for Mutual Funds dated May

Date of allotment 19,2023.

27 March 2019

Potential Risk Class Matrix (“PRC Matrix”) of the Scheme

Relatively Low Moderate Relatively High
(Class A) (Class B) (Class C)

Assets Under Management

Credit Risk of Scheme >
Interest Rate Risk of the Scheme ¥
Average for Jun. 2023 : X 162.91 crore Relatively Low (Class I)

Moderate (Class Il)

Relatively High (Class Il) \

~ ~Thereis a separate plan viz. 'Unclaimed Amounts Plan' which has been introduced under Union Overnight Fund with effect

As on 30th Jun. 2023 : X 157.63 crore

Benchmark Index”

CRISIL Liquid Overnight Index

*(For disclaimers refer page no. 42) from December 24, 2021 for the limited purpose of deployment of unclaimed redemption and unclaimed dividend amount only.
Hence, units under the said plan shall not be available for subscription by investors. Please refer addendum dated December
Expense Ratio as on June 30, 2023~ ~ 22,2021, available on our website for more details. The expense ratio for Unclaimed Amounts Plan is 0.08%.

Direct Plan : 0.08%

Regular Plan: 0.18%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses if,
any and GST.

Load Structure

Entry Load: NA

Exit Load: Nil

For risk factors, statutory details and disclaimers please refer page no. 42 Page 28




Net Asset Value (NAV) of Schemes

(as on 30th June 2023)

Union

Mutual Fund

Equity Schemes

Union Flexi Cap Fund

Union Focused Fund

Union Large & Midcap Fund

Plan/ Option NAV () Plan/ Option NAV () Plan/ Option NAV (%)
Growth Option 36.59 Regular Plan - Growth Option 19.20 Regular Plan - Growth Option 18.16
IDCW Option 23.11 Regular Plan - IDCW Option 19.20 Regular Plan - IDCW Option 18.16
Direct Plan - Growth Option 39.79 Direct Plan - Growth Option 19.90 Direct Plan - Growth Option 18.91
Direct Plan - IDCW Option 34.77 Direct Plan - IDCW Option 19.90 Direct Plan - IDCW Option 18.91

Union Small Cap Fund

Union Tax Saver (ELSS) Fund

Union Value Discovery Fund

Plan/ Option NAV () Plan/ Option NAV () Plan/ Option NAV (%)
Regular Plan - Growth Option 33.40 Growth Option 46.51 Regular Plan - Growth Option 19.06
Regular Plan - IDCW Option 29.01 IDCW Option 26.00 Regular Plan - IDCW Option 19.06
Direct Plan - Growth Option 35.99 Direct Plan - Growth Option 49.58 Direct Plan - Growth Option 19.78
Direct Plan - IDCW Option 26.94 Direct Plan - IDCW Option 49.58 Direct Plan - IDCW Option 19.78

Union Largecap Fund

Union Midcap Fund

Union Multicap Fund

Plan/ Option NAV (%) Plan/ Option NAV (%) Plan/ Option NAV R)
Regular Plan - Growth Option 17.80 Regular Plan - Growth Option 31.19 Regular Plan - Growth Option 10.87
Regular Plan - IDCW Option 17.80 Regular Plan - IDCW Option 31.19 Regular Plan - IDCW Option 10.87
Direct Plan - Growth Option 18.58 Direct Plan - Growth Option 32.58 Direct Plan - Growth Option 10.95
Direct Plan - IDCW Option 18.58 Direct Plan - IDCW Option 32.58 Direct Plan - IDCW Option 10.95

For option wise figures given, wherever the words 'Direct Plan' has not been specifically mentioned, the figures pertain to other than Direct Plan.

Hybrid Schemes

Union Balanced Advantage Fund

Union Equity Savings Fund

Union Arbitrage Fund

Plan/ Option NAV () Plan/ Option NAV () Plan/ Option NAV )
Regular Plan - Growth Option 16.15 Regular Plan - Growth Option 14.09 Regular Plan - Growth Option 12.2110
Regular Plan - IDCW Option 16.15 Regular Plan - IDCW Option 14.09 Regular Plan - IDCW Option 11.9231
Direct Plan - Growth Option 17.00 Direct Plan - Growth Option 14.50 Direct Plan - Growth Option 12.4889
Direct Plan - IDCW Option 17.00 Direct Plan - IDCW Option 14.50 Direct Plan - IDCW Option 12.1924

Union Hybrid Equity Fund

Plan/ Option NAV ()
Regular Plan - Growth Option 13.48
Regular Plan - IDCW Option 13.48
Direct Plan - Growth Option 13.87
Direct Plan - IDCW Option 13.87

Note: IDCW stands for Income Distribution cum Capital Withdrawal Option (erstwhile Dividend Option)

For risk factors, statutory details and disclaimers please refer page no. 42
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Net Asset Value (NAV) of Schemes ﬂnion

(as on 30th June 2023) Mutual Fund

Debt & Income Schemes
Union Dynamic Bond Fund Union Corporate Bond Fund Union Liquid Fund

Plan/ Option NAV () Plan/ Option NAV () Plan/ Option NAV ()
Growth Option 20.1508 Regular Plan - Growth Option 13.1153 Growth Option 2184.9235
IDCW Option 13.4347 Regular Plan-IDCW Option 13.1153 Daily IDCW Option 1000.7927
Direct Plan - Growth Option 21.1718 Direct Plan - Growth Option 13.3322 .
Direct Plan - IDCW Option 14.1818 | | DirectPlan - IDCW Option 13.3302 | | Weekly IDCW Option 1001.5369
Fortnightly IDCW Option 1001.2531
Monthly IDCW Option 1001.2489
Plan/ Option NAV @) Plan/ Option NAV @) Direct Plan - Daily IDCW Option 1000.7927
Regular Plan - Growth Option 1194.4109 | | Regular Plan - Growth Option 11.1359 | | Direct Plan - Weekly IDCW Option 1001.3147
Regular Plan - Daily IDCW Option 1001.2062 Regular Plan - IDCW Option 11.1359 Direct Plan - Fortnightly IDCW Option 1001.2573
Regular Plan - Monthly IDCW Option 1001.2524 Direct Plan - Growth Option 11.2397 Direct Plan - Monthly IDCW Option 1001.2562
Direct Plan - Growth Option 1199.4266 Direct Plan - IDCW Option 11.2397
Direct Plan - Daily IDCW Option 1000.7630
Unclaimed Amounts Plan - 1081.3012
IDCW Upto 3 years Plan/ Option NAV R) Plan/ Option NAV )
Unclaimed Amounts Plan - 1000.0000 Regular Plan - Growth Option 10.5431 Regular Plan - Growth Option 1082.9308
IDCW Beyond 3 years Regular Plan - Half-yearly IDCW Option 10.5431 Regular Plan - Daily IDCW Option 1001.9879
Unclaimed Amounts Plan - 1081.3343 Regular Plan - Annual IDCW Option 10.5431 Regular Plan - Monthly IDCW Option 1002.0841
Redemption Upto 3 years Direct Plan - Growth Option 10.5964 | | DirectPlan - Growth Option 1096.8922
Unclaimed Amounts Plan - 1000.0000 | | pirect Plan - Half-yearly IDCW Option 10.5964 | | DirectPlan - Monthly IDCW Option 1001.7652
Redemption Beyond 3 years Direct Plan - Annual IDCW Option 10.5964

For option wise figures given, wherever the words 'Direct Plan' has not been specifically mentioned, the figures pertain to other than Direct Plan.

Solution Oriented Scheme

Union Retirement Fund

Plan/ Option NAV ()
Regular Plan - Growth Option 10.89
Regular Plan - IDCW Option 10.89
Direct Plan - Growth Option 11.04
Direct Plan - IDCW Option 11.04

Note: IDCW stands for Income Distribution cum Capital Withdrawal Option (erstwhile Dividend Option)

For risk factors, statutory details and disclaimers please refer page no. 42 Page 30




Funds at a Glance

Union

Mutual Fund
EQUITY SCHEMES
Scheme Name Union Flexi  Union Union Union Midcap  Union Large &  Union Small Union Value  Union Largecap Union Tax Saver
Cap Fund  Multicap Focused Fund Midcap Fund Cap Fund Discovery Fund Fund (ELSS) Fund
Fund Fund
Scheme Category Flexi Cap | Multi Cap Focused Midcap Large & Small Cap Value Large Cap Equity Linked
Fund Fund Fund Fund Midcap Fund Fund Fund Fund Savings Scheme
Date of Inception 10-Jun-11 | 19-Dec-22 | 05-Aug-19 23-Mar-20 06-Dec-19 10-Jun-14 05-Dec-18 11-May-17 23-Dec-11
AUM (% Crs) as on June 30, 2023 1534.07 527.27 347.77 722.63 484.71 890.56 163.35 250.50 663.37
Benchmark S&P BSE | Nifty 500 | S&P BSE S&P BSE S&P BSE 250 S&P BSE S&P BSE S&P BSE S&P BSE
500 Index | Multicap | 500 Index 150 MidCap LargeMidCap | 250 SmallCap 500 Index 100 Index 500 Index
(TR~ ~ | 50:25:25 | (TRI)~~ |Index (TRI)™ ~ |Index (TRI) ™ ~ |Index (TRI) ~ » (TR~ ~ (TR~ ~ (TR~ ~
Index
(Rle@@
Top 5 Holdings - Total 26.76% 17.63% 33.02% 14.48% 21.00% 14.67% 24.41% 34.42% 25.34%
Top 10 Holdings - Total 39.00% 27.39% 54.18% 27.68% 32.25% 27.28% 41.62% 52.35% 39.08%
No. of Stocks 59 73 30 58 67 65 46 42 65
Market Capitalisaton
Large Cap 60.11% 42.19% 74.87% 9.43% 52.72% NIL 63.37% 89.95% 64.43%
Mid Cap 19.89% 27.64% 15.21% 69.71% 38.02% 24.88% 17.58% 7.35% 17.85%
Small Cap 15.46% 27.86% 6.41% 17.39% 7.04% 73.46% 16.78% NIL 15.11%
Exit Load 1% if units are redeemed or switched out on or before completion of 15 days from the date of allotment. Nil
Nil thereafter.

DEBT SCHEMES
Union Medium Union Corporate Union Dynamic Union Gilt Fund Union Money Union Liquid Fund | Union Overnight
Scheme Name Duration Fund Bond Fund Bond Fund Market Fund Fund
Scheme Category Medium Duration Corporate Bond | Dynamic Bond Fund Gilt Fund Money Market Fund Liquid Fund Overnight Fund
Fund Fund
Date of Inception 14-Sep-20 25-May-18 13-Feb-12 08-Aug-22 26-Aug-21 15-Jun-11 27-Mar-19
AUM (% Crs) as on June 30, 2023 137.77 438.05 94.89 136.97 169.02 2107.58* 157.63
Benchmark CRISIL Medium CRISIL Corporate | CRISIL Dynamic CRISIL Dynamic CRISIL Money CRISIL Liquid Debt CRISIL Liquid
Duration Debt B-lIl Bond B-lll Bond B-Ill Gilt Index# Market B-I B-I Index# Overnight Index#
Index# Index# Index# Index#
Annualised Yield 7.27% 7.43% 7.19% 7.08% 7.02% 6.96% 6.85%
Average/ Residual Maturity 4.26 Years 3.75 Years 8.08 Years 7.40 Years 142 Days 56 Days 3.13 Days~~
Macaulay Duration 3.53 Years 3.16 Years 5.76 Years 5.38 Years 142 Days 55 Days 3.11 Days~~
Modified Duration 3.35 Years 2.97 Years 5.54 Years 5.19 Years 133 Days 52 Days 2.91 Days~~
Non Convertible Debentures 43.10% 77.13% 16.12% NIL NIL NIL NIL
Commercial Papers NIL NIL NIL NIL 8.69% 42.29% NIL
Government Securities 43.63% 17.21% 74.48% 84.62% NIL NIL NIL
Certificate of Deposits NIL NIL NIL NIL 42.77% 42.28% NIL
Treasury Bills 0.11% 0.26% 0.63% 7.21% 25.68% 19.01% 1.27%
Triparty Repo, Cash, Cash Equivalents & 13.17% 5.40% 8.77% 8.17% 22.87% -3.58% 98.73%
Net Current Assets
Sovereign 43.74% 17.47% 75.11% 91.83% 25.68% 19.01% 1.27%
AAA 43.10% 76.01% 16.12% NIL NIL NIL NIL
AA+ NIL 1.12% NIL NIL NIL NIL NIL
A1+ NIL NIL NIL NIL 51.46% 84.57% NIL
Triparty Repo, Cash, Cash Equivalents & 13.17% 5.40% 8.77% 8.17% 22.87% -3.58% 98.73%
Net Current Assets

~~The Scheme invests only in securities with overnight maturity except to the extent of upto 5% of the net assets which can be invested in G-secs and/or T-bills with a residual maturity of upto 30 days for the
purpose of placing the same as margin and collateral for certain transactions in accordance with Clause 2.6 of the Master Circular for Mutual Funds dated May 19, 2023.
*The AUM is inclusive of market value of the investments made by Union Balanced Advantage Fund, Union Equity Savings Fund and Union Arbitrage Fund in Union Liquid Fund totalling to ¥ 60.04 crores.

For risk factors, statutory details and disclaimers please refer page no. 42
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Funds at a Glance gnion

Mutual Fund
HYBRID SCHEMES
Scheme Name Union Hybrid Equity Fund Union Balanced Advantage Fund Union Equity Savings Fund Union Arbitrage Fund
Scheme Category Aggressive Hybrid Fund Dynamic Asset Allocation or Equity Savings Fund Arbitrage Fund
Balanced Advantage Fund
Date of Inception 18-Dec-20 29-Dec-17 09-Aug-18 20-Feb-19
AUM (% Crs) as on June 30, 2023 548.86 1655.14 126.28 91.82
Benchmark CRISIL Hybrid 35+65 Aggressive NIFTY 50 Hybrid Composite CRISIL Equity Savings Index (TRI)# |  NIFTY 50 Arbitrage Index@@@
Index (TRI)# Debt 50:50 Index (TR @@@

Quantitative Indicators
(Fixed Income Portion of Portfolio)

Portfolio Yield 7.43% 7.20% 7.12% 6.89%
Average Maturity (Years) 2.711 2.01 0.75 0.17
Modified Duration (Years) 2.24 1.65 0.66 0.16
Asset Class Composition (%)

Non Convertible Debentures 20.96% 16.75% 11.83% NIL
Government Securities NIL NIL NIL NIL
Mutual Fund Units NIL 2.34% 6.68% 14.09%
Certificate of Deposits NIL NIL NIL NIL
Treasury Bills 0.14% 4.23% 3.23% 6.53%
Unhedged Equity 75.48% 47.53% 37.17% NIL
Hedged Equity (Arbitrage) NIL 23.74% 35.15% 72.93%
Triparty Repo, Cash, Cash Equivalents & 3.42% 5.42% 5.94% 6.45%
Net Current Assets

Rating Class Composition -
(Fixed Income Portion of Portfolio) (%)

Sovereign 0.14% 4.23% 3.23% 6.53%
AAA 20.96% 16.75% 11.83% NIL
AAA mfs NIL 2.34% 6.68% 14.09%
Al+ NIL NIL NIL NIL
Triparty Repo, Cash, Cash Equivalents & 3.42% 5.42% 5.94% 6.45%
Net Current Assets

SOLUTION ORIENTED SCHEME

Scheme Name Union Retirement Fund
Scheme Category Retirement Fund
Date of Inception 22-Sep-22

AUM ( Crs) as on June 30, 2023 81.34
Benchmark S&P BSE 500 Index (TRI) ~ ~
Top 5 Holdings - Total 25.17%

Top 10 Holdings - Total 37.48%

No. of Stocks 64

Large Cap 60.44%

Mid Cap 20.30%

Small Cap 18.03%

Exit Load Nil

For risk factors, statutory details and disclaimers please refer page no. 42 Page 32




Lumpsum Performance Fund Manager/Scheme Wise

Union

(as on 30th June 2023) Mutual Fund
|  Vemdmesowm Scheme Benchmark Adtiiona Benchmark
Union Flexi Cap Fund S&P BSE 500 Index (TRI)"" S&P BSE S Index (TRI
R R T 08
eturns alue ~ eturns alue ~ eturns alue ~
Co managed by Mr. Sanjay 1 Year 23.24% 12,324 23.98% 12,398 23.67% 12,367
Bembalkar (since January 25, 3 Years 25.62% 19,821 26.40% 20,196 24.43% 19,263
2023) and Mr. Hardick Bora Growth ~ 10-Jun-11 5 Years 14.34% 19,539 13.86% 19,140 14.17% 19,397
(since January 5, 2021). 7 Years 13.41% 24,128 14.51% 25,812 14.68% 26,081
Since Inception 11.35% 36,590 12.85% 42,974 12.57% 41,725
Union Focused Fund S&P BSE 500 Index (TRI)"" S&P BSE Sensex Index (TRI
o e, TN s s i
eturns alue ~ eturns alue ~ eturns alue ~
Co managed by Mr. Hardick Bora 1 Year 18.74% 11,874 23.98% 12,398 23.67% 12,367
singe January 5, 2021) and Regular- 5 p0-19 3 Years 23.76% 18,954 26.40% 20,196 24.43% 19,263
r. Sanjay Bembalkar (since Growth
January 25, 2023). Since Inception 18.19% 19,200 18.77% 19,576 16.99% 18,450
Union Midcap Fund S&P BSE 150 MidCap Index (TRI)" " S&P BSE S Index (TRI
ption | Inception Returns Value ~ Returns Value ~ Returns Value ~
Co Managed by Mr. Sanjay
gg%alﬁr ,(fi"g.e Ig%nuary 25, - 1 Year 26.43% 12,643 32.34% 13,234 23.67% 12,367
, M. Hardick Bora {since egular-
et f e fing 3né Wi Growth | 23-Mar-20 3 Years 34.11% 24,122 33.98% 24,049 24.43% 19,263
paulg) opra (since January Since Inception #1.59% 31,190 43.61% 32,676 33.83% 25,942
i Play/  Date of o A L L L S&PBSE250 LargeMidCap Index  gqp po Sensex Index (TRI)
o anager Option  Inception erio
’ P Returns Value © Returns Value ~ Returns Value ~
Co Managed by Mr. Sanjay 1 Year 23.29% 12,329 23.18% 12,318 23.67% 12,367
Bembalkar (since January 25, Regular-
2023) and Mr. Hardick Bora (since ~ Growth 06-Dec-19 3 Years 25.49% 19,761 25.62% 19,822 24.43% 19,263
December 17,2019). Since Inception 18.21% 18,160 16.98% 17,499 15.47% 16,707
Union Small Cap Fund S&P BSE 250 SmallCap Index (TRI)"" S&P BSE Sensex Index (TRI
e p i (1 i (1
DICIIENCEPTON Returns Value ~ Returns Value ~ Returns Value ~
Go managed by Mr. Hardick Bora 1 Year 26.18% 12,618 34.73% 13,473 23.67% 12,367
(since October 25, 2016) and Reaul 3 Years 38.65% 26,656 38.98% 26,843 24.43% 19,263
Mr. Sanjay Bembalkar (since Gi%‘m 10-Jun-14 5 Years 18.00% 22,882 14.01% 19,265 14.17% 19,397
January 25, 2023). 7 Years 15.15% 26,839 14.42% 25,668 14.68% 26,081
Since Inception 14.24% 33,400 12.50% 29,076 12.21% 28,409
Union Tax $ ELSS) Fund S&P BSE 500 Index (TRI)" " S&P BSE S Index (TRI
e i s st
eturns alue ~ eturns alue ~ eturns alue ~
Co managed by Mr. Sanjay 1 Year 23.89% 12,389 23.98% 12,398 23.67% 12,367
Bembalkar (since June 7, 2021) and 3 Years 26.51% 20,248 26.40% 20,196 24.43% 19,263
Mr. Hardick Bora (since January 25, Growth = 23-Dec-11 5 Years 14.94% 20,057 13.86% 19,140 14.17% 19,397
2023). 7 Years 13.14% 23,734 14.51% 25,812 14.68% 26,081
Since Inception 14.27% 46,510 15.35% 51,851 14.60% 48,125
Union Value Discovery Fund S&P BSE 500 Index (TRI)"" S&P BSE Sensex Index (TRI
ER A ;I:_n/ IDatetgf — y (TRI) (TRI)
DICTIRENCENTION Returns Value ~ Returns Value ~ Returns Value ~
Co managed by Mr. Sanjay 1 Year 25.39% 12,539 23.98% 12,398 23.67% 12,367
Bembalkar (since June 7, 2021) Regular-
and Mr. Hardick Bora (since Growth 05-Dec-18 3 Years 25.82% 19,916 26.40% 20,196 24.43% 19,263
January 25,2023). Since Inception 15.16% 19,060 15.49% 19,308 15.14% 19,047
Union Largecap Fund S&P BSE 100 Index (TRI)" " S&P BSE S Index (TRI
o e 0 e
ption  Inception Returns Value ~ Returns Value ~ Returns Value ~
Co managed by Mr. Hardick Bora 1 Year 21.09% 12,109 23.98% 12,398 23.67% 12,367
(since January 25, 2023), o o 1
M. Sanjay Bembalkar (since June ?gmarr]_ 1-May-17 3 Years 21.97% 18,145 25.16% 19,606 24.43% 19,263
7,2021) and Mr. Vinod Malviya rowt 5 Years 11.56% 17,276 13.74% 19,035 14.17% 19,397
(since January 25, 2023). Since Inception 9.85% 17,800 13.44% 21,685 14.62% 23,114
. . Nifty 500 Multicap 50:25:25
Fund Manager ;;::/n h?cz‘;t;’;n B Union Multicap Fund Index (TRI)*® S&P BSE Sensex Index (TRI)
Returns Value ~ Returns Value Returns Value ~
Co managed by Mr. Hardick Bora
(since Jaﬂuaryy%‘ et o 6 Months 22.02% 11,043 17.60% 10,842 14.50% 10,703
Mr. Sanjay Bembalkar (since (fr%ldv?;' 19-Dec-22
inception of the fund) Since Inception 16.45% 10,839 12.13% 10,624 10.52% 10,543

For risk factors, statutory details and disclaimers please refer page no. 42
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Lumpsum Performance Fund Manager/Scheme Wise

(as on 30th June 2023)

Union

Mutual Fund

| Nameoltnsoheme Sohem Boncherark Addianal Bonghmarc

Plan/
Fund Manager Option
Co Managed by Mr. Hardick Bora
(since June 28, 2018), Mr. Sanjay
Bembalkar (since January 25, F:;%‘;\'/%:’
2023) and Mr. Parijat Agrawal
(since inception of the fund).
Plan/
Fund Manager Option
Co Managed by Mr. Sanjay
Bembalkar (since January 25,
2023), Mr. Hardick Bora and Regular-
Mr. Parijat Agrawal (since Growth
inception of the fund).
Plan/
Fund Manager Option
Co Managed by Mr. Sanjay
Bembalkar (since January 25, Reaul
2023), Mr. Hardick Bora and (f%
Mr. Parijat Agrawal (since inception ro
of the fund).
Plan/
Fund Manager Option
Co Managed by Mr. Vishal Thakker
& Mr. Devesh Thacker (since E%lﬁ;'
inception).
Plan/
Fund Manager Option
Co managed by Mr. Hardick Bora
aﬂsince January 25, 2023) and Regular-
r. Sanjay Bembalkar (since Growth
inception of the fund)
Plan/
Fund Manager Option
Co Managed by Mr. Parijat
Agrawal (since inception) and Regular-
Mr. Anindya Sarkar since Growth
November 01, 2018.
Plan/
Fund Manager Option
Mr. Parijat Agrawal (since
inception) & Mr. Devesh Thacker
(since June 28, 2018). Growth
Plan/
Fund Manager Option
Managed by Mr. Devesh Thacker
(since inception) & Mr. Parijat
Agrawal (since June 18, 2021).
Growth
Plan/
Fund Manager Option
Co Managed by Mr. Parijat Regular-
Agrawal and Mr. Anindya Sarkar Growth

since inception of the fund

Date of
Inception

29-Dec-17

Date of
Inception

09-Aug-18

Date of
Inception

18-Dec-20

Date of
Inception

20-Feb-19

Date of
Inception

22-Sep-22

Date of
Inception

25-May-18

Date of
Inception

13-Feb-12

Date of
Inception

15-Jun-11

Date of
Inception

14-Sep-20

Period®

1 Year

3 Years

5 Years
Since Inception

Period®

1 Year
3 Years

Since Inception

Period®

1 Year

Since Inception

Period®

1 Year
3 Years
Since Inception

Period®

6 Months

Since Inception

Period®

1 Year

3 Years

5 Years
Since Inception

Period®

1 Year

3 Years

5 Years

7 Years
Since Inception

Period®

Last 7 Days~
Last 15 Days~
Last 30 Days~

1 Year

3 Years

5 Years

7 Years
Since Inception

Period®

1 Year

Since Inception

Union Balanced Advantage Fund

NIFTY 50 Hybrid Composite Debt
50:50 Index (TRI)®®®

S&P BSE Sensex Index (TRI)

Returns Value ~
12.70% 11,270
13.18% 14,497
10.06% 16,146
9.10% 16,150

Union Equity Savings Fund

Returns
10.16%
9.10%
7.26%

Value ~
11,016
12,986
14,090

Returns Value ~
15.66% 11,566
14.72% 15,099
11.40% 17,155
10.61% 17,421

CRISIL Equity Savings Index (TRI)*

Returns Value ~
23.67% 12,367
24.43% 19,263
1417% 19,397
13.74% 20,314
CRISIL 10 Year Gilt Index

Returns Value ~
9.28% 10,928
3.10% 10,959
6.50% 13,612

Union Hybrid Equity Fund

S&P BSE Sensex Index (TRI)

Returns Value ~
17.83% 11,783
12.52% 13,480

Union Arbitrage Fund

Returns
5.63%
4.02%
4.69%

Union Retirement Fund

Returns
19.05%
11.56%

Union Corporate Bond Fund CRISIL Corporate Bond B-IIl Index”

Returns
5.85%
4.23%
5.42%
5.46%

Union Dynamic Bond Fund CRISIL Dynamic Bond B-IIl Index”

Returns Value ©
6.26% 10,626
3.12% 10,966
6.22% 13,523
5.59% 14,630
6.35% 20,151

Returns Value ~
6.48% 10,012
6.59% 10,026
6.66% 10,053
6.44% 10,644
4.40% 11,378
4.46% 12,436
511% 14,174
6.70% 21,849

Value ~
10,563
11,255
12,211

Value ©
10,908
10,879

Value ©
10,585
11,322
13,020
13,115

Union Medium Duration Fund

Returns
6.66%
3.93%

Value ~
10,666
11,136

Returns Value
13.07% 11,307
12.47% 14,227
9.44% 15,547
CRISIL Hybrid 35+ 65 - Aggressive
Index (TRI)*
Returns Value ~
18.06% 11,806
12.23% 13,393
Nifty 50 Arbitrage Index®®®
Returns Value
6.10% 10,610
4.40% 11,379
4.68% 12,208
S&P BSE 500 Index (TRI)""
Returns Value ~
13.67% 10,660
9.99% 10,761

Returns
7.59%
7.41%
7.33%
7.23%

Value ~
10,759
12,393
14,246
14,279

Returns Value ~
8.92% 10,892
7.12% 12,292
8.33% 14,921
8.04% 17,184
8.83% 26,200
CRISIL Liquid Debt B- Index”
Returns Value
6.60% 10,012
6.83% 10,027
6.87% 10,055
6.60% 10,660
4.69% 11,475
5.43% 13,029
5.81% 14,848
6.98% 22,535
CRISIL Medium Duration Debt
B-IIl Index*
Returns Value
8.08% 10,808
6.33% 11,868

For risk factors, statutory details and disclaimers please refer page no. 42

Returns Value ~
23.67% 12,367
14.91% 14,216

CRISIL 1 Year T-Bill Index

Returns
6.45%
4.33%
5.32%

Value ~
10,645
11,355
12,533

S&P BSE Sensex Index (TRI)

Returns Value ©
14.59% 10,703
13.72% 11,041
CRISIL 10 Year Gilt Index

Returns Value ~
9.28% 10,928
3.10% 10,959
6.76% 13,867
6.63% 13,875

CRISIL 10 Year Gilt Index

Returns Value ~
9.28% 10,928
3.10% 10,959
6.76% 13,867
5.90% 14,942
6.51% 20,509
CRISIL 1 Year T-Bill Index

Returns Value ~
8.50% 10,016
5.48% 10,022
7.04% 10,056
6.45% 10,645
4.33% 11,355
5.71% 13,201
5.84% 14,879
6.58% 21,539
CRISIL 10 Year Gilt Index

Returns Value ~
9.28% 10,928
3.43% 10,988
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Lumpsum Performance Fund Manager/Scheme Wise Hn'on
(as on 30th June 2023) Mutual Fund

| Nameolthescheme Scheme Benchmark Additional Benchmaric
CRISIL Dynamic Gilt Index# CRISIL 10 Year Gilt Index
Fund Manager GO unonGitfnd | v

Option  Inception Returns Value ~ Returns Value ~ Returns Value ~

Co Managed by Mr. Parijat Regular- 6 Months 7.60% 10,372 8.92% 10,435 10.09% 10,491
Agrawal and Mr. Anindya Sarkar Growth 08-Aug-22
since inception of the fund ro Since Inception 6.08% 10,541 8.61% 10,765 8.65% 10,770

Union Money Market Fund CRISIL Money Market B-I Index” CRISIL 1 Year T-Bill Index
Fund Manager Plan/  Dateof . y

Option  Inception Returns Value ~ Returns Value ~ Returns Value ~
Co Managed by Mr. Parijat Agrawal Last7 DayS"" 6.16% 10,011 6.98% 10,013 8.50% 10,016
and by Mr. Devesh Thacker since Reqular- Last 15 Days~ 6.08% 10,024 6.96% 10,028 5.48% 10,022
inception of the fund. Gr%wTh 26-Aug-21  Last 30 Days~ 6.07% 10,049 7.22% 10,057 7.04% 10,056
1 Year 5.73% 10,573 6.90% 10,690 6.45% 10,645
Since Inception 4.42% 10,829 5.50% 11,037 4.64% 10,872
Fund Manager Plan/ Date of Period® Union Overnight Fund CRISIL Liquid Overnight Index” CRISIL 1 Year T-Bill Index

. h erio

Option  Inception Returns Value ~ Returns Value ~ Returns Value ~
Co Managed by Mr. Devesh Last 7 Days~ 6.57% 10,012 6.72% 10,012 8.50% 10,016
Thacker & Mr. Tarun Singh since Last 15 Days~ 6.43% 10,026 6.60% 10,026 5.48% 10,022
inception of the fund Regular- 97-Mar-19 Last 30 Days~ 6.33% 10,051 6.50% 10,052 7.04% 10,056
Growth 1 Year 6.00% 10,600 6.18% 10,618 6.45% 10,645
3 Years 4.12% 11,287 4.30% 11,346 4.33% 11,355
Since Inception 4.26% 11,944 4.45% 12,039 5.26% 12,442

Performance of Permitted Category FPI Portfolio (managed by M rdick Bora & Mr. Sanjay Bembalkar)

Performance of Category Il - R o0
: Nifty Midsmallcap 400 (TRI S&P BSE Sensex Index (TRI
Fund Manager Date of Period® FPI Portfolio v e ity

Inception
Returns Value ~ Returns Value Returns Value *
Co Managed by M. Hardick Bora (snce 1 Year 21.80% 12,180 33.53% 13353 23.67% 12,367
inception of the fund) and M. Sanjay 02-0ct-19 3 Years 29.05% 21,493 35.85% 25,070 24.43% 19,263
Bembalkar (since January 25, 2023) Since Inception 20.84% 20,317 25.98% 23,747 16.40% 17,660

Past performance may or may not be sustained in the future. Inception date is October 2, 2019. The performance is not comparable with the performance of the scheme(s) of Union Mutual Fund due to differing
investment objective/s and fundamental differences in asset allocation, investment strategy and the regulatory environment. The said disclosure is pursuant to Clause 17.2 of Master Circular for Mutual Funds
dated May 19, 2023 pertaining to Regulation 24 (b) of SEBI (Mutual Funds) Regulations, 1996. FPI—Foreign Portfolio Investor.

For calculation of Permitted Category FPI Portfolio,NAV is converted into INR using currency conversion rate i.e. USDINR rate. (Source: Bloomberg, closing prices)
The performance of Permitted Category FPI Portfoio is benchmarked to the Total Return variant of the index.

Benchmark returnis based on INR value (Source: NSE)

For risk factors and statutory details please see overleaf.

Mr. Sanjay Bembalkar co-manages 13 schemes for Union Mutual Fund. « Mr. Hardick Bora co-manages 13 schemes for Union Mutual Fund. * Mr. Parijat Agrawal co-manages 9 schemes for Union Mutual Fund.
« Mr. Devesh Thacker co-manages 6 schemes for Union Mutual Fund. « Mr. Anindya Sarkar co-manages 4 schemes for Union Mutual Fund. ¢ Mr. Vinod Malviya co-manages 1 scheme for Union Mutual Fund.
« Mr. Gaurav Chopra co-manages 1 scheme for Union Mutual Fund. * Mr. Vishal Thakker co-manages 1 scheme for Union Mutual Fund. * Mr. Tarun Singh co-manages 1 scheme for Union Mutual Fund.

Note: The AMC has commenced the activity of providing Management and Advisory Services to such categories of Foreign Portfolio Investors as specified by SEBI through Fund Managers managing the schemes
of Union Mutual Fund (Currently Mr. Sanjay Bembalkar & Mr. Hardick Bora). Refer notice cum addendum dated October 4, 2019 available on the AMC’s website. The performance disclosure for this activity is
subject to the requirements as prescribed in SEBI (Mutual Funds) Regulations, 1996 and circulars thereunder, and has been provided herein above.

Forfurther notes, refer page 38.
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Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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SIP Performance Hnion

(SIP Returns as on June 30, 2023 if you had invested % 10,000 every month)** Mutual Fund
Amount (%) Annualised Returns (%
Period® Union Flexi S&P BSE 500 TRI"* | S&P BSE Sensex Union Flexi S&P BSE500 TRI"" | S&P BSE Sensex
Cap Fund TRP Cap Fund TRI®
1 Year 1,20,000 1,30,489 1,29,900 1,29,598 19.80% 18.66% 18.07%
3 Years 3,60,000 4,47,761 453,167 4,48,333 15.54% 16.43% 15.63%
5 Years 6,00,000 9,10,203 9,10,151 8,88,850 17.23% 17.22% 16.23%
7 Years 8,40,000 14,15,508 14,24,224 14,29,414 14.97% 15.15% 15.25%
Since Inception (10th June 2011) 14,50,000 33,06,382 36,34,677 35,32,872 13.02% 14.46% 14.03%
o Union Tax Saver | S&P BSE500 TRI"~ | S&P BSE Sensex | Union Tax Saver | S&PBSE500TRI"" | S&P BSE Sensex
Period (ELSS) Fund TRI* (ELSS) Fund TRI*
1 Year 1,20,000 1,30,349 1,29,900 1,29,598 19.53% 18.66% 18.07%
3 Years 3,60,000 455,228 453,167 448,333 16.76% 16.43% 15.63%
5 Years 6,00,000 9,27,215 9,10,151 8,88,850 18.01% 17.22% 16.23%
7 Years 8,40,000 14,32,137 14,24,224 14,29,414 15.30% 15.15% 15.25%
Since Inception (23rd December 2011) 13,90,000 31,39,463 33,59,637 32,69,399 13.47% 14.55% 14.12%
D) Union Small Cap S&P BSE 250 S&P BSE Sensex Union Small Cap S&P BSE 250 S&P BSE Sensex
Period Fund SmallCap TRIE Fund SmallCap TR
Index (TRI)™" Index (TRI)™"
1 Year 1,20,000 1,33,457 1,36,676 1,29,598 25.63% 32.07% 18.07%
3 Years 3,60,000 4,94,834 4,99,929 4,48,333 23.05% 23.83% 15.63%
5 Years 6,00,000 10,95,958 10,55,121 8,88,850 25.12% 23.49% 16.23%
7 Years 8,40,000 16,51,010 15,34,301 14,29,414 19.38% 17.28% 15.25%
Since Inception (10th June 2014) 10,90,000 23,65,445 22,22,041 20,99,370 16.68% 15.36% 14.16%
L Union Largecap | S&P BSE 100 TRI"* | S&P BSE Sensex | Union Largecap | S&P BSE100 TRI"" | S&P BSE Sensex
Period Fund TRI* Fund TRF
1 Year 1,20,000 1,28,807 1,29,702 1,29,598 16.54% 18.27% 18.07%
3 Years 3,60,000 4,34,409 450,785 448,333 13.31% 16.04% 15.63%
5 Years 6,00,000 8,46,678 8,94,207 8,88,850 14.19% 16.48% 16.23%
Since Inception (11th May 2017) 7,40,000 10,86,898 11,71,609 11,80,093 12.64% 15.12% 15.36%
- Union Value | SXPBSE500 TRI"® | S&P BSE Sensex Union Value | S&P BSE 500 TRI'* | S&P BSE Sensex
Period Discovery Fund TRI* Discovery Fund TRI*
1 Year 1,20,000 1,31,083 1,29,900 1,29,598 20.96% 18.66% 18.07%
3 Years 3,60,000 459,196 453,167 4,48,333 17.41% 16.43% 15.63%
Since Inception (5th December 2018) 5,50,000 8,22,235 8,16,283 795,216 18.28% 17.94% 16.73%
- Union Focused | S&P BSE500 TRI® | S&P BSE Sensex Union Focused | S&P BSE 500 TRI'* | S&P BSE Sensex
Period Fund TRI* Fund TRF
1 Year 1,20,000 1,28,253 1,29,900 1,29,598 15.47% 18.66% 18.07%
3 Years 3,60,000 437,028 453,167 448,333 13.75% 16.43% 15.63%
Since Inception (5th August 2019) 4,70,000 6,41,510 6,67,624 6,50,815 16.71% 18.92% 17.50%
Period® Union Large & S&P BSE 250 S&P BSE Sensex Union Large & S&P BSE 250 S&P BSE Sensex
e Midcap Fund | LargeMidCap TRI™" TRI* Midcap Fund | LargeMidCap TRI"" TRI*
1 Year 1,20,000 1,30,317 1,29,376 1,29,598 19.47% 17.64% 18.07%
3 Years 3,60,000 449,388 450,037 448,333 15.81% 15.91% 15.63%
Since Inception (6th December 2019) 4,30,000 5,89,060 5,88,892 581,797 18.66% 18.64% 17.90%
D Union Midcap Fund [S&P BSE 150 MidCap| S&P BSE Sensex | Union Midcap Fund [S&P BSE 150 MidCap| S&P BSE Sensex
Period Index (TRI)"" TR’ Index (TRI)"" TR
1 Year 1,20,000 1,32,382 1,34,944 1,29,598 23.51% 28.59% 18.07%
3 Years 3,60,000 477,088 4,90,511 4,48,333 20.28% 22.38% 15.63%
Since Inception (23rd March 2020) 4,00,000 5,82,109 597,714 531,191 24.32% 26.13% 18.16%

Union Balanced NIFTY 50 Hybrid | S&P BSE Sensex Union Balanced NIFTY 50 Hybrid | S&P BSE Sensex

- Advantage Fund Composite Debt TRI* Advantage Fund Composite Debt TRF
Period 50:50 Index 50:50 Index
(TRI)®®® (TRI)®®®
1 Year 1,20,000 1,25,897 1,26,923 1,29,598 10.97% 12.93% 18.07%
3 Years 3,60,000 4,03,854 417,145 4,48,333 8.05% 10.37% 15.63%
5 Years 6,00,000 7,70,829 7,96,966 8,88,850 10.29% 11.67% 16.23%
Since Inception (29th December 2017) 6,70,000 8,83,922 9,18,053 10,28,107 10.12% 11.51% 15.69%
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SIP Performance Hnion

(SIP Returns as on June 30, 2023 if you had invested % 10,000 every month)** Mutual Fund
Amount (%) Annualised Returns (%)
Period® Union Equity CRISIL Equity CRISIL 10 Year Union Equity CRISIL Equity CRISIL 10 Year
Savings Fund Savings Index Gilt Index* Savings Fund Savings Index Gilt Index®
(TRI)* (TRI)*
1 Year 1,20,000 1,25,178 1,26,128 1,25,192 9.61% 11.41% 9.64%
3 Years 3,60,000 3,95,245 412,380 3,82,470 6.51% 9.54% 4.20%
Since Inception (9th August 2018) 5,90,000 7,04,488 7,54,947 6,63,131 7.39% 10.30% 4.86%

Union Hybrid CRISIL Hybrid 35+ | S&P BSE Sensex Union Hybrid CRISIL Hybrid 35+ | S&P BSE Sensex

Period® Equity Fund 65 - Aggressive TRI® Equity Fund 65 - Aggressive TRI*
Index” Index”

1 Year 1,20,000 1,28,015 1,27,699 1,29,598 15.02% 14.41% 18.07%

Since Inception (18th December 2020) 3,10,000 3,48,549 3,51,903 3,63,642 9.64% 10.45% 13.25%

@In case, the start date or the end date of the concerned period is a non-business day, the NAV of the previous business day is considered for computation of returns.
$$$$Monthly SIP amount is assumed to be ¥ 10,000. SIP date is assumed as the last working day of the month.

Past performance may or may not be sustained in future.

Returns shown above are for Growth Options / Regular Plan - Growth Options.

Returns for more than 1 year period are Compounded Annual Growth Rate (CAGR).

Performance of the IDCW Option for the investor would be net of Statutory Levy, if any, applicable.

The Direct Plan has a lower expense ratio as compared to the Regular/ Other than Direct Plan to the extent of distribution expenses, commission, etc and no commission or distribution expenses for distribution of
Units or distribution expenses are paid/ charged under the Direct Plan.

$Standard benchmark prescribed as per the applicable circular by SEBI.

~ Annualised Returns

The performance of the Schemes have been benchmarked to the Total Return variant of the Index (TRI).
For the schemes in existence for less than 6 months, the past performance details have not been provided.
SIP performance of Equity and Hybrid Schemes which have completed one year has been given above.

~ Based on standard investment of ¥ 10,000 made in the beginning of the relevant period.
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Scheme Details - Equity Schemes

Union

Mutual Fund

Attribute Union Flexi | Union Multicap | Union Focused | Union Midcap | Union Large & | Union Small Union Value |Union Largecap | Union Tax Saver
Cap Fund Fund Fund Fund Midcap Fund Cap Fund | Discovery Fund Fund (ELSS) Fund
- - L 500 &
2\/|mumup1 Application/ Switch-in ¥1,000 & in multiples of ¥ 1 thereafter in multiples of
ol % 500 thereafter
3500 &
Minimum Additional Amount ¥ 1,000 & in multiples of ¥ 1 thereafter in multiples of
% 500 thereafter
500
Minimum Redemption/ Switch-out Amt %1,000 & in multiples of T 1 thereafter
Systematic Investment Plan (SIP) Available Yes
SIP Frequency Daily*, Weekly, Monthly & Quarterly
Minimum SIP Amount - Daily* % 300 & in multiples of % 1 thereafter
3500 &
Minimum SIP Amount - Weekly %500 & in multiples of X 1 thereafter in multiples of
% 500 thereafter
3500 &
Minimum SIP Amount - Monthly 31,000 & in multiples of X 1 thereafter in multiples of
% 500 thereafter
31,500 &
Minimum SIP Amount - Quarterly % 5,000 & in multiples of X 1 thereafter in multiples of
% 500 thereafter
SIP (Minimum Period) Daily* - 1 Month, Weekly - 12 Weeks, Monthly - 6 Months & Quarterly - 2 Quarters
SIP Cycle Date Any Date
SIP Top-up Facility Available Yes
3500 &
Minimum Top Up Amount %100 & in multiples of ¥ 100 thereafter in multiples of
% 500 thereafter
Systematic Transfer Plan (STP) Available Yes
3500 &
Minimum STP Amount %100 & in multiples of % 1 thereafter in multiples of
% 1 thereafter
STP (Min. No. of installments) 6
STP Frequency Daily, Weekly, Fortnightly, Monthly, Quarterly & Half Yearly
STP Cycle Day/ Date Daily for Daily Frequency, Monday to Friday for Weekly Frequency, Every Alternate Wednesday for Fortnightly Frequency and
Y Y any date of the month for Monthly, Quarterly and Half Yearly Frequency
STP Intello Facility Availabl Yes
ntello Facility Available For more details about the facilty, please refer the application form for the said facility available on our website www.unionmf.com.
Systematic Withdrawal Plan (SWP) Available Yes
Minimum SWP Amount 31,000 & in multiples of X 1 thereafter
SWP (Min. No. of installments) 6
SWP Cycle Day/ Date Daily for Daily Frequency and any date for Monthly, Quarterly, Half Yearly and Yearly Frequency
SWP Frequency Daily, Monthly, Quarterly, Half Yearly & Yearly

*Daily SIP Frequency is only available for Union Flexi Cap Fund.

Please refer page no. 41 for notes.
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Scheme Details - Debt Schemes

Union

Mutual Fund

Attribute

Union Medium | Union Corporate | Union Dynamic Union Gilt Union Money Union Liquid Union Overnight

Market Fund Fund Fund

Duration Fund Bond Fund Bond Fund Fund

Minimum Application/ Switch-in
Amount

%1,000 & in multiples of ¥ 1 thereafter ¥ 5,000 & in multiples of X 1 thereafter

Minimum Additional Amount

% 1,000 & in multiples of X 1 thereafter

Minimum Redemption/ Switch-out Amt

31,000 & in multiples of X 1 thereafter

SIP Available

Yes

SIP Frequency

Weekly*, Monthly & Quarterly

Minimum SIP Amount - Weekly*

% 500 & in multiples of ¥ 1 thereafter

Minimum SIP Amount - Monthly

1,000 & in multiples of X 1 thereafter 2,000 & in multiples of X 1 thereafter

Minimum SIP Amount - Quarterly

% 5,000 & in multiples of X 1 thereafter

SIP (Minimum Period)

Weekly - 12 Weeks, Monthly - 6 Months & Quarterly - 2 Quarters

SIP Cycle Date

Any Date

SIP Top-up Facility Available

Yes

Minimum Top Up Amount

%100 & in multiples of ¥ 100 thereafter

STP Available

Yes

Minimum STP Amount

%100 & in multiples of X 1 thereafter

STP (Min. No. of installments)

6

STP Frequency

Daily, Weekly, Fortnightly, Monthly, Quarterly & Half Yearly

STP Cycle Day/ Date

Daily for Daily Frequency, Monday to Friday for Weekly Frequency, Every Alternate Wednesday for Fortnightly Frequency and
any date of the month for Monthly, Quarterly and Half Yearly Frequency

STP Intello Facility Available

Yes
For more details about the facility, please refer the application form for the said facility available on our website www.unionmf.com.

SWP Available

Yes

Minimum SWP Amount

31,000 & in multiples of X 1 thereafter

SWP (Min. No. of installments)

6

SWP Cycle Day/ Date

Daily for Daily Frequency and any date for Monthly, Quarterly, Half Yearly and Yearly Frequency

SWP Frequency

Daily, Monthly, Quarterly, Half Yearly & Yearly

*Weekly SIP Frequency is not available for Union Liquid Fund and Union Overnight Fund.

Please refer page no. 41 for notes.
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Scheme Details - Hybrid & Solution Oriented

Schemes

Union

Mutual Fund

Attribute

Union Hybrid Equity Fund

Union Balanced Advantage | Union Equity Savings Fund

Union Arbitrage Fund Union Retirement Fund

Minimum Application/ Switch-in
Amount

31,000 & in multiples of X 1 thereafter

Minimum Additional Amount

31,000 & in multiples of X 1 thereafter

Minimum Redemption/ Switch-out Amt

31,000 & in multiples of X 1 thereafter

SIP Available

Yes

SIP Frequency

Weekly, Monthly & Quarterly

Minimum SIP Amount - Weekly

% 500 & in multiples of X 1 thereafter

Minimum SIP Amount - Monthly

31,000 & in multiples of X 1 thereafter

Minimum SIP Amount - Quarterly

% 5,000 & in multiples of X 1 thereafter

SIP (Minimum Period) Weekly - 12 Weeks, Monthly - 6 Months & Quarterly - 2 Quarters

SIP Cycle Date Any Date

SIP Top-up Facility Available Yes

Minimum Top Up Amount %100 & in multiples of ¥ 100 thereafter

STP Available Yes

Minimum STP Amount %100 & in multiples of X 1 thereafter

STP (Min. No. of installments) 6

STP Frequency Daily, Weekly, Fortnightly, Monthly, Quarterly & Half Yearly

STP Cycle Day/ Date Daily for Daily Frequency, Monday to Friday for Weekly Frequency, Every Alternate Wednesday for Fortnightly Frequency and
Y Y any date of the month for Monthly, Quarterly and Half Yearly Frequency

STP Intello Facility Availabl Yes
ntello Facility Available For more details about the facilty, please refer the application form for the said facility available on our website www.unionmf.com.

SWP Available Yes

Minimum SWP Amount 31,000 & in multiples of X 1 thereafter

SWP (Min. No. of installments) 6

SWP Cycle Day/ Date Daily for Daily Frequency and any date for Monthly, Quarterly, Half Yearly and Yearly Frequency

SWP Frequency Daily, Monthly, Quarterly, Half Yearly & Yearly

PLANS (ACROSS A COMMON PORTFOLIO):
Union Flexi Cap Fund/ Union Tax Saver (ELSS) Fund/ Union Dynamic Bond Fund/ Union Liquid Fund:
« Direct Plan forinvestors who purchase units directly with Union Mutual Fund. « Investors who purchase units through a Distributor will be allotted units under the Scheme but not under the Direct Plan.
All Other Schemes?*:
« Direct Plan forinvestors who purchase units directly with Union Mutual Fund.  Regular Plan forinvestors who purchase units through a Distributor.

*A separate plan viz. 'Unclaimed Amounts Plan' has been introduced under Union Overnight Fund for the limited purpose of deployment of unclaimed redemption and unclaimed dividend amount only. Hence,
units under the said plan shall not be available for subscription by investors. Please refer addendum dated December 22, 2021, available on our website for more details. The options available under this Plan are
Redemption: Upto 3 years, Redemption: Beyond 3 years, IDCW: Upto 3 years and IDCW: Beyond 3 years.

OPTIONS (UNDER EACH OF THE PLANS):

Union Tax Saver (ELSS) Fund / Union Retirement Fund: ¢ Growth * Payout of IDCW Option

All Other Schemes: ¢ Growth « Reinvestment of IDCW Option, Payout of IDCW Option and Transfer of IDCW Plan.

DEFAULT OPTION/ FACILITY:

Union Tax Saver (ELSS) Fund: Option: Growth

Union Liquid Fund/ Union Overnight Fund/ Union Money Market Fund: Option: Growth, Facility under IDCW Option: Reinvestment of IDCW with monthly Frequency
All Other Schemes: Option: Growth, Facility under IDCW Option: Reinvestment of IDCW

NOTES:

1. Default SIP day/date would be Wednesday for weekly frequency and 8th of the month for monthly and quarterly frequency.

2. Ifthe date selected for STR, SWP or SIP falls on a non-business day, then the transaction shall be effected on the next business day of the scheme.
3. Units marked under Lien, Pledge or Lock-in Period shall not be eligible for Redemption, Switch Out, STP & SWP
4

The minimum application amount given above shall not be applicable to the mandatory investments made in the Scheme pursuant to the provisions of Clause 6.10 of Master Circular for Mutual Funds dated
May 19, 2023 as amended from time to time. Please refer the respective Scheme Documents for complete details in this regards.
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Income Distribution cum Capital H H
Withdrawal (IDCW) History Mut";'a’,gﬂ

IDCW History ~ ~ ~ - Other than Direct Plan - IDCW Option IDCW History ~ ~ ~ - Other than Direct Plan - IDCW Option
Record Date ~ Face Value ) /unit  NAV ) / unit IDCW () / unit Record Date  Face Value %) /unit  NAV (%) / unit IDCW (%) / unit
28 September 2017 10.00 14.10 1.00 18 January 2017 10.00 13.1717 2.00
22 March 2018 10.00 13.46 1.00 28 September 2017 10.00 11.2903 0.50
5 February 2019 10.00 12.63 1.00 5 February 2019 10.00 11.1286 0.80
IDCW History ~ ~ ~ - Direct Plan - IDCW Option IDCW History ~ ~ ~ - Direct Plan - IDCW Option
Record Date  Face Value (%) /unit  NAV ) / unit IDCW (%) / unit Record Date  Face Value %) /unit  NAV (%) / unit IDCW %) / unit
22 March 2018 10.00 18.89 1.50 18 January 2017 10.00 13.6002 2.00
5 February 2019 10.00 17.72 0.90 28 September 2017 10.00 11.7854 0.50
5 February 2019 10.00 11.6859 0.90
|
IDCW History ~ ~ ~ - Other than Direct Plan - Monthly IDCW Option
IDCW History = = = = Regular Plan = IDCW Option Record Date  Face Value %) /unit  NAV (3) / unit IDCW ) / unit
Record Date Face Value (%) / unit NAV ) / unit IDCW () / unit 25 April 2023 1000 1,000.6754 6.397674
28 September 2017 10.00 14.65 1.00 25 May 2023 1000 1,000.6754 5761128
22 March 2018 10.00 14.78 1.00 26 June 2023 1000 1,000.6754 5.791695
(e Ll = 2 D L L e (el IDCW History ~ ~ ~ - Direct Plan - Monthly IDCW Option
Record Date Face Value (%) / unit NAV ) / unit IDCW () / unit Record Date Face Value () / unit NAV () / unit IDCW ) / unit
28 September 2017 10.00 15.09 1.00 25 April 2023 1000 1,000.6755 6.471189
22 March 2018 10.00 15.31 3.00 25 May 2023 1000 1,000.6755 5.831043
26 June 2023 1000 1,000.6755 5.881481
IDCW History~ ~ ~ - Other than Direct Plan IDCW Option IDCW History = © = - Regular Plan - Monthly IDCW Option
Record Date  Face Value ) /unit  NAV (%) / unit IDCW ) / unit Record Date  Face Value R) /unit  NAV ) / unit IDCW () / unit
28 September 2017 10.00 15.06 1.00 25 April 2023 1000 1,000.7542 5.042329
22 March 2018 10.00 1451 1.00 25 May 2023 1000 1,000.7545 5.281507
5 February 2019 10.00 13.64 0.70 26 June 2023 1000 1,000.7546 5.491737
IDCW History ™~ ~ ~ - Direct Plan - Monthly IDCW Option
Record Date  Face Value (3) /unit  NAV () / unit IDCW %) / unit
IDCW History ~ ~ ~ - Regular Plan - IDCW Option 25 May 2023 1000 1,000.7699 5.369432
Record Date  Face Value ) /unit  NAV ) / unit IDCW () / unit 26 June 2023 1000 1,000.7704 5.611909
17 March 2020 10.00 10.6671 0.15 IDCW History ~ ~ ~ - Regular Plan - Monthly IDCW Option
IDCW History ~ ~ ~ - Direct Plan - IDCW Option Record Date  Face Value (%) /unit  NAV () / unit IDCW (%) / unit
Record Date Face Value () / unit NAV ) / unit IDCW () / unit 27 June 2022 1000 1,000.0000 0.118256
11 November 2019 10.00 10.4991 0.100 26 June 2023 1000 1,001.4150 1.687661
17 March 2020 10.00 106075 0.150 IDCW History ~ ~ ~ - Direct Plan - Monthly IDCW Option
~ ~ ~ Past Performance may or may not be sustained in future. IDCW is declared on Record Date  Face Value %) /unit ~ NAV (%) / unit IDCW (?) / unit
the face value per unit. IDCW figure provided in the table above is before considering 25 April 2023 1000 1,000.9440 6.793908
Option of the stheme falls ta the extent of the pay out of IDCW and statutory levy i 25 M2 2029 1000 1,001.0506 5.712314
any. 26 June 2023 1000 1,001.0508 5.735678

Risk Factors, Statutory Details and Disclaimers

@@@Benchmark NIFTY 50 Hybrid Composite Debt 50:50 Index/ Nifty Midsmallcap 400 Index/ Nifty 50 Arbitrage Index/ Nifty 500 Multicap 50:25:25 Index disclaimer: The “Product” offered by “the
issuer” is not sponsored, endorsed, sold or promoted by NSE Indices Limited (formerly known as India Index Services & Products Limited). NSE Indices Limited does not make any representation or warranty,
express orimplied (including warranties of merchantability or fitness for particular purpose or use) and disclaims all liability to the owners of “the Product” or any member of the public regarding the advisability of
investing in securities generally or in the “the Product” linked to NIFTY 50 Hybrid Composite Debt 50:50 Index/ Nifty Midsmallcap 400 Index/ Nifty 50 Arbitrage Index or particularly in the ability of the NIFTY 50
Hybrid Composite Debt 50:50 Index/ Nifty Midsmallcap 400 Index/ Nifty 50 Arbitrage Index/ Nifty 500 Multicap 50:25:25 Index, to track general stock market performance in India. Please read the full Disclaimers
inrelation to the NIFTY 50 Hybrid Composite Debt 50:50 Index/ Nifty Midsmallcap 400 Index/ Nifty 50 Arbitrage Index/ Nifty 500 Multicap 50:25:25 Index in the Scheme Information Document.

#CRISIL Benchmark Disclaimer: CRISIL Indices are the sole property of CRISIL Limited (CRISIL). CRISIL Indices shall not be copied, transmitted or distributed in any manner for any commercial use. CRISIL has
taken due care and caution in computation of the Indices, based on the data obtained from sources, which it considers reliable. However, CRISIL does not guarantee the accuracy, adequacy or completeness of the
Indices and s not responsible for any errors or for the results obtained from the use of the Indices. CRISIL especially states that it has no financial liability whatsoever to the users of CRISIL Indices.

~ ~ Benchmark S&P BSE 100 Index / S&P BSE 500 Index/ S&P BSE 250 LargeMidCap Index/ S&P BSE 150 MidCap Index/ S&P BSE 250 SmallCap Index disclaimer: The "Index" viz. “S&P BSE 100"/ “S&P
BSE 5007/ “S&P BSE 250 LargeMidCap Index”/ “S&P BSE 150 MidCap Index”/ “S&P BSE 250 SmallCap Index”, is a product of Asia Index Private Limited (AIPL), which is a joint venture of S&P Dow Jones Indices
LLC or its affiliates (“SPDJI”) and BSE Limited, and has been licensed for use by Union Asset Management Company Private Limited. For the detailed disclaimer in this regard please refer to the Scheme
Information Document (SID) of the Scheme.

Note: The Scheme and Benchmark riskometers are evaluated on amonthly basis and the current riskometers are based on the evaluation of the portfolios for the month ended June 30, 2023.

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.

Statutory Details: Constitution: Union Mutual Fund has been set up as a Trust under the Indian Trusts Act, 1882; Sponsors: Union Bank of India and Dai-ichi Life Holdings, Inc.; Trustee: Union Trustee Company
Private Limited, [Corporate Identity Number (CIN): U65923MH2009PTC198198], a company incorporated under the Companies Act, 1956 with a limited liability; Investment Manager: Union Asset Management
Company Private Limited, [Corporate Identity Number (CIN): U65923MH2009PTC198201], a company incorporated under the Companies Act, 1956 with a limited liability. Registered Office: Unit 503, 5th Floor,
LeelaBusiness Park, Andheri Kurla Road, Andheri (East), Mumbai - 400059. Toll Free No. 1800 2002 268/1800 5722 268  Non Toll Free. 022-67483333  FaxNo: 022-67483401 « Website: www.unionmf.com
* Email: investorcare@unionmf.com
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Mutual Fund related terms

Union

Mutual Fund

Fund Manager

An employee of the asset management company such as a
mutual fund or life insurer, who manages investments of the
scheme. He is usually part of a larger team of fund managers
and research analysts.

Application Amount for Fresh Subscription

This is the minimum investment amount for a new investorin a
mutual fund scheme.

Minimum Additional Amount

This is the minimum investment amount for an existing
investorin a mutual fund scheme.

Yield to Maturity

The Yield to Maturity or the YTM is the rate of return
anticipated on a bond if held until maturity. YTM is expressed
as an annual rate. The YTM factors in the bond's current
market price, par value, coupon interest rate and time to
maturity.

SIP

SIP or Systematic Investment Plan works on the principle of
making periodic investments of a fixed sum. It works similar to
a Recurring Bank Deposit. For instance, an investor may opt
for an SIP that invests ¥ 500 every 15th of the month in an
equity fund for a period of three years.

NAV

The NAV or the net asset value is the total asset value per unit
of the mutual fund after deducting all related and permissible
expenses. The NAV is calculated at the end of every business
day. It is the value at which the investor enters or exits the
mutual fund.

Benchmark

A group of securities, usually a market index, whose
performance is used as a standard or benchmark to measure
investment performance of mutual funds, among other
investments. Some typical benchmarks include the Nifty,
Sensex, BSE200, BSE500, 10-Year Gsec.

Entry Load

A mutual fund may have a sales charge or load at the time of
entry and/or exit to compensate the distributor/agent. Entry
load is charged at the time an investor purchases the units of
a mutual fund. The entry load is added to the prevailing NAV
atthe time ofinvestment.

For instance, if the NAV is X 100 and the entry load is 1%, the
investor will enterthe fund atI 101.

Exit Load

Exit load is charged at the time an investor redeems the units
of a mutual fund. The exit load is reduced from the prevailing
NAV at the time of redemption. The investor will receive
redemption proceeds at net value of NAV less Exit Load.

For instance, if the NAV is ¥ 100 and the exit load is 1%, the
investor will receive ¥ 99.

Modified Duration

Modified duration is the price sensitivity and the percentage
change in price for a unit change in yield.

Macaulay Duration

The Macaulay duration is the weighted average term to
maturity of the cash flows from a bond. The weight of each
cash flow is determined by dividing the present value of the
cash flow by the price.

Standard Deviation

Standard deviation is a statistical measure of the range of an
investment’s performance. When a mutual fund has a high
standard deviation, its means its range of performance is
wide, implying greater volatility.

Sharpe Ratio

The Sharpe Ratio, named after its founder, the Nobel
Laureate William Sharpe, is a measure of risk-adjusted
returns. It is calculated using standard deviation and excess
return to determine reward per unit of risk.

Beta

Beta is a measure of an investment’s volatility vis-a-vis the
market. Beta of less than 1 means that the security will be less
volatile than the market. A beta of greater than 1 implies that
the security's price will be more volatile than the market.

AUM

AUM or Assets Under Management refers to the recent /
updated cumulative market value of investments managed
by a mutual fund or any investment firm.

Holdings

The holdings or the portfolio is a mutual fund’s latest or
updated reported statement of investments/securities. These
are usually displayed in terms of percentage to net assets or
the rupee value or both. The objective is to give investors an
idea of where their money is being invested by the fund
manager.

Nature of Scheme

The investment objective and underlying investments
determine the nature of the mutual fund scheme. For
instance, a mutual fund that aims at generating capital
appreciation by investing in stock markets is an equity fund or
growth fund. Likewise, a mutual fund that aims at capital
preservation by investing in debt markets is a debt fund or
income fund. Each of these categories may have sub-
categories.

Rating Profile

Mutual funds invest in securities after evaluating their
creditworthiness as disclosed by the ratings. A depiction of
the mutual fund in various investments based on their ratings
becomes the rating profile of the fund. Typically, this is a
feature of debt funds.

N2 1800 2002 268/1800 5722 268 / 022-67483333 [iex] investorcare@unionmf.com @) www.unionmf.com
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Our Presence

Union

Mutual Fund

Ahmedabad
Bangalore
Bhubaneswar
Chandigarh
Chennai
Cochin

Guwahati

Hyderabad
Indore

Jaipur

Kanpur
Kolkata
Lucknow

Mumbai
(Registered
Office)
Mumbai

Nagpur
New Delhi
Pune

Raipur

Ranchi

Varanasi

Union Asset Management Company Pvt. Ltd., 907, Shitiratna Building, 9th Floor, Panchvati
Circle, C. G. Road, Ahmedabad - 380 006. Office: 079-40041474

Union Asset Management Company Pvt. Ltd., Unit No. 206, Prestige Meridian -Il, No.
30,M.G Road, Bengaluru - 560 001, Karnataka. Phone (+91) 7208945531

Union Asset Management Company Pvt. Ltd., GBP Business Center, Unit 103-D, 191/A,
Kharavela Nagar, Unit 3, Odisha, Bhubaneshwar - 751001. Office: 0674-3514622

Union Asset Management Company Pvt. Ltd., Deepak Towers, SCO 154 - 155, Cabin No-
202, Second Floor, Sector 17- C, Chandigarh - 160 017. Office: 01722710096

Union Asset Management Company Pvt. Ltd., 206, 2nd floor, Challa mall, 11 & 11A, Sir

Theagaraya Road, T. Nagar, Chennai- 600017. Office: 044 28520103 ; Fax: 044 28520104

Union Asset Management Company Pvt. Ltd., M/S. Mayur Business Centre, Pulleppady

Jn., Chittoor Road, Ernakulam, Ernakulam Village, Cochin - 682 035. Office: 0484 2367112

Union Asset Management Company Pvt. Ltd., Ganpati Enclave, Ground floor, GS Road,
Ullubari, Opposite Bora Service Station, Assam State Guwahati - 781007. Office: 0361-
3501597

Union Asset Management Company Pvt. Ltd., 6-3-1085/D/501/A, 5th Floor, Dega Towers,
RajBhavan Road, Somajiguda, Hyderabad - 500082. Office: 040-27767002

Union Asset Management Company Pvt. Ltd., 320, Milinda Manor, 3rd Floor, 2, RNT Marg

Opposite Central Mall, Indore - 452001 Office: (0731) 420-0908

Union Asset Management Company Pvt. Ltd., 403, 4th Floor, Ambition Tower, Subhash
Marg, Agrasen Circle, C-Scheme, Jaipur - 302 001. Office: + 91 141 2368303; F:+ 91 141
2368303

Union Asset Management Company Pvt. Ltd., Office No 211, 2nd Floor, Kan-Chamber
Building, 14/113, Civil Lines, Uttar Pradesh Kanpur - 208001. Office: 0512-7131742

Union Asset Management Company Pvt. Lid., Room No. 401, OM Tower, 4th Floor, 32,

Chowringhee Road, West Bengal, Kolkata - 700071. Office: (033) 40605673
: Union Asset Management Company Pvt. Ltd., 208, 2nd Floor, Saran Chambers II, 5 Park

Road, Lucknow - 226 001. Office: 0522-4102643 /0522-4106406

: Union Asset Management Company Pvt. Ltd., Unit 503, 5th Floor, Leela Business Park,

Andheri Kurla Road, Andheri (East), Mumbai - 400 059. Office: 022 67483300; Fax: 022
2483 3401

: Union Asset Management Company Pvt. Ltd., 301, Janmabhoomi Bhavan, Janmabhoomi

Marg, Fort, Mumbai - 400001. Office (022) 69884900

: Union Asset Management Company Pvt. Ltd., Fortune Business Centre, 6, Vasant-Vihar,

1stFloor, W.H.C Road, Shankar Nagar, Nagpur - 440 010. Office: 0712 6627899

: Union Asset Management Company Pvit. Ltd., AWing, Ground Floor, 27 Statesman House,

148 Barakhamba Road, New Delhi—110001. Office: 011 43612652/54

: Union Asset Management Company Pvt. Ltd., Chanakyapuri Building, Office No. 4, 2nd

Floor, Tukaram Paduka Chowk, F C Road, Pune - 411 004. Office: 020-25511629

: Union Asset Management Company Pvt. Ltd., 36/127 T. D., 3rd Floor, D.M. Plaza, Chota

Para (Pt Bagwati Charan Shukla Ward No. 36), Raipur, Chhattisgarh - 492001. Office: 0771-
4905230

: Union Asset Management Co Pvt Itd, 108, 1st Floor, Satya Ganga Arcade, Lalji Hirji Road,

Ranchi- 834001. Jharkhand State. Office: 0651-2223326

: Union Asset Management Company Pvt. Ltd., Shop No. 9,10,11, 1st Floor, Kuber

Complex, Rathyatra Crossing, Varanasi- 221 010. Office: 0542-2221783

You can also connect with us at:

& Website : www.unionmf.com © Toll Free number : 18002002268,/18005722268
© Telephone : 022 67483333 @ You can email us at investorcare@unionmf.com

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.
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