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Union Business Cycle Fund

(An open-ended equity scheme following business cycles based
investing theme)

This product is suitable for investors who are seeking* Riskometer

e Capital appreciation overlong term

e Investment predominantly in equity & equity related instruments
of business cycle-based theme

Riskometer

Investors understand that their
principal will be at very high risk

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Note: The riskometer is evaluated on a monthly basis and the current riskometer is as per the evaluation of the scheme portfolio
data as on March 31, 2024.

e 18005722268 or 18002002268 ‘ @ investorcare@unionmf.com ‘ www.unionmf.com

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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Published on "Moneycontrol” Website (March 31, 2024)

Hardick Bora, Co-Head, Equity
at Union Asset Management Company
Private Limited (“Union AMC™).

Are you bullish on aviation sector?

Currently we are cautious on aviation sector
after the recent rally. We believe that (1)
volatile crude prices, (2) increasing
infrastructure bottlenecks and (3) rising
competitive intensity may keep earnings and
valuations under pressure.

Do you expect the earnings pressure
to continue in technology space for
couple of quarters?

Even though there could be near term
pressures, we believe that the sector may be
near the end of the earnings downgrade cycle.
While clients have been reviewing their
discretionary IT budgets, vendors have been
rationalizing their costs to cushion the impact
of slowing revenues.

Key points to monitor for a recovery are (1)
rate cut cycle by the US Federal Reserve and
(2) positive outlook from IT vendors as well as
clients. Developments around artificial
intelligence also need to be monitored closely
as they can have lasting impact on some
companies.

Most of experts feel downside, if
any, from here on, in midcap is
limited and investors will likely to
use further dips to pick midcaps.
Do you agree?

We have a different opinion. We continue to
believe that, on a relative basis, risk-reward
for large caps is better than that for midcaps
(as well as smallcaps). So, we advise caution
when deploying into midcap (and smallcap)
category. Any decision to invest lump-sums at
current valuations must be coupled with the
ability to (1) withstand volatility and (2)
maintain an investment horizon of more than 5
years.

Instead, we advocate a staggered investment
approach over 6-9 months in these segments,
through Systematic Transfer Plans.

Which are the sectors on your
radar for FY25 and why?

We continue to maintain our positive stance on
(1) automobiles, (2) industrial/capital goods,
(3) healthcare, (4) real estate and (5) PSU
Banks. These sectors have performed well in
FY24 and we believe there is still some
headroom left for them in terms of business
growth and/or valuations.

Sectors which might witness a turnaround in
FY25 are (1) Information Technology, (2)
Retail/QSRs, (3) Chemicals and (4) Private
Banks.

How do you summarise the FY24
with respect to equity markets and
what do you forecast for FY25
along with factors on both sides?

Much like the Covid-hit FY21, FY24 too saw
the full swing in the pendulum of sentiments.
We started the year with acute pessimism,
induced by risks around (1) geo-political
tensions, (2) Hindenburg report on Adani
Group, (3) bankruptcy of Silicon Valley Bank
in the USA and (4) fear of higher-for-longer
interest rates globally.

As most of these issues moderated, we saw
momentous inflows into equities which, along
with India's improving economic outlook,
engendered a bull-run. Based on industry data,
Small Cap category has seen the most
cumulative net inflows this fiscal*, which
amount to ~30% of the category’s total AUM
at the beginning of FY24. This exhibits the
swing towards heightened optimism among
investors.

However, we feel that the run-up in valuations,
especially post the state-election outcomes in
December 2023, have sent the mid- and small-
caps to an uncomfortable zone. As a result, we
expect large caps to outperform their smaller
counterparts in FY25.

Do you expect strong corporate
earnings for FY25 over FY24? Do
you see any factors that can impact
earnings growth in next financial
year?

Yes, we expect the current earnings’
momentum to continue into FY25. Key risks
that could derail this trajectory are (1)
escalation of geo-political tensions, (2)
teething issues from any major structural
reforms implemented in India and (3) slower-
than-expected in global economic growth due
to increased protectionist trade policies.

*Data till 29th February 2024

Disclaimer: The views expressed, or statements made in this interview are purely the views of the author and do not necessarily represent the views of
either Union Asset Management Company Private Limited or its associates. The schemes of Union Mutual Fund may or may not have exposure to these
sectors at a given point of time. The investment strategy of the funds is provided in the Scheme Information Document of respective schemes.The views,
facts and figures in this interview are as of March 28, 2024, unless stated otherwise.

Past performance may or may not be sustained in future.

The above information alone is not sufficient and should not be used for the development orimplementation of an investment strategy. The recipients of this
material should rely on their investigations and take their own professional advice. The Sponsors/ the AMC/ the Trustee Company/ their associates/ any
person connected with it, do not accept any liability arising from the use of this information and disclaim all liabilities, losses and damages arising out of the
use of this information.

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.
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Market Review

FY 2024 ended with 29% returns in the broad Nifty 50 Index. During March 2024, Nifty continued its rally,
yielding a return of 1.6%. Mid-cap and small-cap underperformed Nifty by delivering negative returns of 0.5%
and 4.4% respectively. The US market (S&P 500 Index) rallied 3.1% due to heightened expectations of interest
rate cuts and changes in monetary policy stance.

India’s GST collections for FY 2024 were
upwards ofX 20 lakh crore. For March 2024, GST
collections increased by 11.5% to X 1.78 lakh
crores. The Reserve Bank of India (RBI), in its

Index __________ 1Month 3 Months 6 Months 1 Year_

Nifty 50 TRI 1.57% 2.92% 14.09% 30.08%
meeting on April 5, 2024, kept interest rates ity 500 TRI 0.84%  4.42% 17.50% 40.49%
unchanged and highlighted a strong 7% GDP  Nifty Midcap 100 TRI -0.50% 426% 18.92% 61.17%
growth expectation for FY 2025. The RBI kept  Nifty Next 50 TRI 2.85% 13.85% 35.03% 61.40%
the inflation expectations unchanged at 4.5%.  Nifty Smallcap 100 TRI =~ -4.41%  0.98% 20.08% 70.87%

The Election Commission announced the Past Performance may or may not be sustained in future.

calendar for the central elections. The election
results are expected to be announced on June
4, 2024. On the inflation front, Consumer Price

Indicator ___________________Latest Previous LastYear

Index (CPl) was constant in the month of  can (wtd Avg Rate) 6.58 6.64 6.61
February 2024 at 5.1%. In the US, the Federal = USD/INR 83.40 82.91 82.18
Open Market Committee (FOMC) maintained SSZ:EE 123'2; 12:82 12;'2‘7‘
, . o : : :
the policy rate unchanged. gt 5.25%-5.5%.  jpyNR 0.55 0.55 0.62
However, Federal Reserve officials commented  Brent Crude $/barrel 87.48 83.62 79.77
about a possible three rate cuts in 2024 10 Year Benchmark Indian G-sec (%) 7.06 7.08 7.31
increasin g rate cut ho pes by market 2(|)Drle(|3r; Exchange Reserves ($ Billion) 645.33 612.% 572.:3
participants. Japanese central bank increased  yp (o ot oh e
interest rates for the first time since 2007. Monthly FPI/FIl Net Equity Investments = 35,098.32  1,538.88  7,935.63
(X Crs)

i 1P (%) 3.80 4.25 5.81

During the month of March 2024, large-cap  gpp () 8.36 8.08 4.26

Index outperformed both small-cap and mid-
cap. Large-Cap (Nifty 100) delivered 1.8% return
whereas Nifty Midcap Index 100 and Nifty
Smallcap 100 Index declined -0.5% and -4.4% respectively. Sectoral performance was divergent. Auto (Nifty
Auto Index up 4.9%), Metal (Nifty Metal Index up 4.2%), Infrastructure (Nifty Infrastructure Index up 3.1%) and
Banks (Nifty Bank Index up 2.2%) outperformed the market. IT sector Index reported a decline of 7.5%. The
Real Estate Sector Index was down 1.1% whereas the FMCG sector Index returned -0.1% during the month.
Gold rallied 7.3% and Oil prices rallied 4.6%. Indian currency depreciated 0.6% to ¥ 83.40 against the US
Dollar. The US 10-year treasury yield decreased from 4.25% in February 2024 to 4.21% in March 2024. Foreign
Investors invested USD 3.7 billion during the month.

GDP data is quarterly available and data for other indicators are on monthly basis.
Above Data is as available on March 31, 2024.

(Source: Bloomberg, RBI, MOSPI*)

*Ministry of Statistics and Programme Implementations

Disclaimer: Any information contained herein does not constitute an advice or an offer to sell or a solicitation
to buy any mutual fund units/securities. The above information alone is not sufficient and should not be used
for the development or implementation of an investment strategy. The recipients of this material should rely on
their investigations and take their own professional advice. The Sponsors/ the AMC/ the Trustee Company/
their associates/ any person connected with it, do not accept any liability arising from the use of this
information and disclaim all liabilities, losses and damages arising out of the use of this information.
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After the move in March 2024, the Nifty 50 Index is trading in the fair zone based on the Fair Value Spectrum.
Within the market capitalization categories, we believe that large caps offer a better risk-return trade-off to
investors compared to small and mid-caps. There is uncertainty in the near-to-medium term due to the
prolonged geo-political tensions, upcoming elections in India, and continued higher interest rates. However,
the fair value growth of Nifty is expected to be healthy over the long run. According to us, the catalyst for this
growth going forward would be (a) cyclical uptick in the economy which can lead to improved capacity
utilization, and (b) consequent earnings growth from increased asset utilization, getting a boost from
operating leverage. We believe revival of capex cycle should be visible after election related uncertainty is over.
However, the key risks to fair value growth are (a) sustained high levels of interest rates due to inflationary
pressures and (b) any unknown consequences from major global conflicts.

(Source: Bloomberg, RBI, MOSPI*)

*Ministry of Statistics and Programme Implementations

Disclaimer: Any information contained herein does not constitute an advice or an offer to sell or a solicitation
to buy any mutual fund units/securities. The above information alone is not sufficient and should not be used
for the development or implementation of an investment strategy. The recipients of this material should rely on
their investigations and take their own professional advice. The Sponsors/ the AMC/ the Trustee Company/
their associates/ any person connected with it, do not accept any liability arising from the use of this
information and disclaim all liabilities, losses and damages arising out of the use of this information.
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The Fair Value Spectrum

CURRENT MARKET LEVEL

Very
Attractive
Zone

Attractive Modest |Expensive
Zone Zone Zone

Market
Earnings Risk Free Required Rate Riskiness of Return on
Growth Rate i Business Equity (ROE)
of Return

=

Data as on March 31, 2024

Indicates the zones Easy to understand: Easy to get:

of attractiveness Avoid complex terms like | Available on: www.unionmf.com

to help you invest better P/E, P/B, EPS, etc.

The Fair Value Spectrum depicts our Fund House view on the current equity market environment.

Understanding The Fair Value Spectrum

The Fair Value
Spectrum is a
graphical depiction of L
the Fund House view
of the attractiveness
of the Nifty
50 Index.

Facilitates
decisions on asset ||
allocation, speed of W
deployment, and |
selection of fund
categories.

We will specify
the point along the
@ spectrum at which
the market is

trading.

Like colors in a
rainbow, valuation

| levels of the Index are
represented as zones
of attractiveness.

oy

Source: Union AMC Internal Research, Bloomberg;
Disclaimer: Past performance may or may not be sustained in future. The Fair Value Spectrum only depicts our Fund House view on the current equity
market environment, and should not be construed as any indication of guaranteed returns or future returns. This information alone is not sufficient and
should not be used for the development or implementation of an investment strategy. While utmost care has been exercised while preparing the data, the
Sponsors/ Asset Management Company/ Trustee Company/ their associates/ any person connected with it, do not warrant the completeness or accuracy of
the information and disclaim all liabilities, losses and damages arising out of the use of this information. The recipients of this material should rely on their
investigations and take their own professional advice.
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Union
FLEXI CAP FUND

(An open-ended dynamic equity scheme

investing across large cap, mid cap,
small cap stocks)
Factsheet as on March 31, 2024

This product is suitable for investors who are seeking*:

Riskometer

Benchmark Riskometer

Long Term Capital Appreciation

Investment predominantly in Equity and Equity

related portfolio

&
S
e

S
&

Investors understand that their
principal will be at very high risk

NS
S &
S

%

RISKOMETER

S
RISKOMETER
S&P BSE 500 Index (TRI) ~ ~

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details Portfolio Portfolio

Investment Objective

The investment objective of the Scheme is
to achieve long-term capital appreciation
by investing substantially in a portfolio
consisting of equity and equity related
securities across market capitalisation.
However, there can be no assurance that
the investment objective of the scheme will
be achieved.

Co-Fund Managers
Sanjay Bembalkar

Over 16 years of experience in the field of
Equity Research and Fund Management.
Managing this Scheme since January 25,
2023.

Hardick Bora

Over 15 years of experience in the financial
services sector. Managing this Scheme
since January 5, 2021.

Indicative Investment Horizon

Long Term

Date of allotment

10June 2011

Assets Under Management

As on 31st Mar. 2024 : X 1,986.67 crore
Average for Mar. 2024 : ¥ 1,983.95 crore
Benchmark Index” "

S&P BSE 500 Index (TRI)

~ ~ (For disclaimers refer page no. 45)
Expense Ratio as on Mar. 31,2024
Direct Plan : 0.95%

Other than Direct Plan : 2.10%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses, if
any,and GST.

Load Structure
Entry Load: NA
Exit Load:

1% if units are redeemed or switched out on
or before completion of 15 days from the
date of allotment. Nil thereafter.

Active Stock Position in Scheme

Portfolio vis-a-vis the benchmark
Top 5 Overweight | Top 5 Underweight

ITC Ltd

Sona Blw Precision
Forgings Ltd

Zomato Ltd

Hindustan Unilever
Ltd

Bajaj Finance Ltd.

Bajaj Auto Ltd

ICICI Bank Ltd Infosys Ltd
Tata Motors Ltd. - Mahindra &
DVR Mahindra Ltd

Industry/Company/Issuer % to Net Industry/Company/Issuer % to Net
Assets Assets
Equity Shares 94.79% CEMENT & CEMENT PRODUCTS 0.53%
BANKS 20.05% Kesoram Industries Ltd. 0.53%
v ICICI Bank Ltd. 6.60% 419
v HoRC Bty 5.83‘7: :EA|L ESTATE INVESTMENT TRUST 1 ::llof
v State Bank of India 3.22% ealty A1%
éms Ban EIB( Ltl? 1%?‘;: Embassy Office Parks Reit 1.41%
anara Ban .
Kotak Mahindra Bank Ltd. 1:00% IIBEASURVIBIFES 0095
IT - SOFTWARE 9.12% Sovereign 0.09%
o 182 DAY T-BILL 0.09%
v' Tata Consultancy Services Ltd. 3.12%
Infosys Lt 2.16% Tr||taarty RePo, Cash, Cash Equivalents & 3.71%
ECL\E'ecShr}tolongtbtd }:1322//0 Current Assets
onata Software . °,
Tech Mahindra Ltd. 0.80% Grand Total 100.00%
C.E. Info Systems Ltd. 0.52% v Indicates Top 10 Holdings
PETROLEUM PRODUCTS 7.48%
v Reliance Industries Ltd. 6.60%
Bharat Petroleum Corporation Ltd. 0.88%
PHARMACEUTICALS & BIOTECHNOLOGY 7.31% gn a
v' Sun Pharmaceutlcal Industries Ltd. 2.37% Industry Classification
B L B
embic armaceu icals .15%
Ajanta Pharma Ltd. 1.12% Banks 20.05%
Zydus Lifesciences Ltd. 0.80% IT - Software
enmark Life Sciences Ltd. 0.71% Petroleum Products
v Sg:o:"gBL't'aEs Zg‘:’"? Pharmaceuticals & Biotechnology
u .51% :
TataMotors Ltd. - DVR 1.98% Automobiles
TVS Motor Compan{ Ltd. 1.04% Construction
Maruti Suzuki India Ltd. 1.01% Retailing
CONSTRUCTION 4.51% :
Telecom - Servi
v Larsen & Toubro Ltd. 3.41% eleco S; ces
PNC Infratech Ltd. 1.10% inance
RETAILING 4.37% Power
v Zomato Ltd. 2.69% Auto Components
_IFIectrEralcs Mart India Ltd. (1)%;‘?0 Ferrous Metals
rent .62% . -
TELECOM - SERVICES 3.54% Chem'ca'cs & Petmcgem'gla's
v Bharti Airtel Ltd. 3.54% ‘F’,Zf:gr‘g P:‘c:guc‘iz
FINANCE 3.24% X
Shriram Finance Ltd. 2.01% Industrial Products
Jio Financial Services Ltd. 1.23% Beverages
POWER 2.96% Agricultural Food & Other Products
'F\’lgrvggrgéid Corporation of India Ltd. }i?:ﬁ Qil
: e H hold P
AUTO COMPONENTS 2.80% Eloction! g qJ%%J::;
Sona Blw Precision Forgings Ltd. 2.27%
Balkrishna Industries L g ¢ 0:52% Consumable Fuels
FERROUS METALS 2.75% Financial Technology (FINTECH)
Tata Steel Li 1.60% Realty
Jindal Steel & Power Ltd. 1.16% Insurance
CHEMICALS & PETROCHEMICALS 2.33% Industrial Manufacturing
Pidilite Industries Ltd. 1.76%
Solar Industries India Ltd. 0.57% Food Products
CONSUMER DURABLES 2.24% Cement & Cement Products
Ealy?(n .f:ewgllers India Ltd. agg%:
ureka Forbes L .88% o
PERSONAMPHODUGTS e Market Cap as % of net assets
Godrej Consumer Products Ltd. 1.10%
Honasa Consumer Ltd. 0.63% Market Cap Union Flexi Cap | S&P BSE 500
INDUSTRIAL PRODUCTS 1.53% Category Fund Index (TRI) ~ ~
Cummins India Ltd. 1.53%
BEVERAGES 1.50% Large Cap 72.47% 74.30%
Varun Beverages Ltd. 1.50% . ® ®
AGRICULTURAL FOOD & OTHER PRODUCTS  1.38% | | d CaP 11.44% 16.94%
Tata Consumer Products Ltd. 1.38% Small Cap 10.88% 8.76%
oIL 1.35% , . .
0Oil & Natural Gas Corporation Ltd. 1.35% | | Top10Holdings 39.90% 34.72%
HOUSEHOLD PRODUCTS 1.17% | | No. of Stocks 58 501
Doms Industries Ltd. 1.17%
ELECTRICAL EQUIPMENT 1.14% | | Wtd Avg Market X 4,63,938 %4,61,109
Hitachi Energy India Ltd. 0.65% Cap of stocks in
Bharat Heavy Electricals Ltd. 0.49% portfolio (Crs)
CONSUMABLE FUELS 1.13%
Coal India Ltd. 1.13% ) ) ) )
FINANCIAL TECHNOLOGY (FINTECH) LEC Quantitative Indicators - Growth Option
PB Fintech Ltd. 0.99%
REALTY 0.95% Std. Sharpe | Portfolio Portfolio
Godrej Properties Ltd. 0.95% Deviation Ratio Beta Turnover Ratio*™*
INSURANCE 0.82% o B
Max Financial Services Ltd. 0.82% 12.10% 0.92 0.87 1.52 times
INDUSTRIAL MANUFACTURING 0.65% | Risk Free Rate based on the overnight Mumbai Inter-Bank
Kaynes Technology India Ltd. 0.65% | Offer Rate (MIBOR) as on March 31,2024: 7.90%.
FOOD PRODUCTS 0.65% | | ower of sales or purchases divided by average AUM for last
Mrs. Bectors Food Specialities Ltd. 0.65% rolling 12 months.

For risk factors, statutory details and disclaimers please refer page no. 45
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MULTICAP FUND

(Multi Cap Fund - An open ended equity
scheme investing across large cap,
mid cap, small cap stocks)
Factsheet as on March 31, 2024

This product is suitable for investors who are seeking*:

Riskometer Benchmark Riskometer

. Long term capital appreciation
. An open ended equity scheme investing across large
cap, mid cap and small cap stocks

oderd® M"ﬂ?;:tely
O %
;@Q | ‘ %
RISKOMETER RISKOMETER
Investors understand that their Nifty 500 Multicap 50:25:25
principal will be at very high risk Index (TRl @@@

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details Portfolio Portfolio

Investment Objective

The investment objective of the Scheme is
to achieve long term capital appreciation by
investing in equity and equity related
instruments of large, mid and small cap
companies. However, there is no
assurance that the Investment Objective of
the Scheme will be achieved.

Co-Fund Managers
Hardick Bora

Over 15 years of experience in the financial
services sector. Managing this Scheme
since January 25, 2023.

Sanjay Bembalkar

Over 16 years of experience in the field of
Equity Research and Fund Management.
Managing this Scheme since inception.

Indicative Investment Horizon

Long Term

Date of allotment

19 December 2022

Assets Under Management

As on 31st Mar. 2024 : X 832.45 crore
Average for Mar. 2024 : ¥ 827.92 crore
Benchmark Index®®®

Nifty 500 Multicap 50:25:25 Index (TRI)
@@@(For disclaimers refer page no. 45)
Expense Ratio as on Mar. 31,2024
Direct Plan : 1.05%

Regular Plan : 2.33%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses, if
any, and GST.

Load Structure
Entry Load: NA
Exit Load:

1% if units are redeemed or switched out on
or before completion of 15 days from the
date of allotment. Nil thereafter.

Active Stock Position in Scheme
Portfolio vis-a-vis the benchmark

Top 5 Overweight | Top 5 Underweight

Sona Blw Precision | ITC Ltd

Forgings Ltd

Zomato Ltd HDFC Bank Ltd

Thermax Ltd Infosys Ltd

Bajaj Auto Ltd Kotak Mahindra
Bank Ltd

Cummins India Ltd | Hindustan Unilever
Ltd

Industry/Company/Issuer % to Net Industry/Company/Issuer % to Net
Assets Assets
Equity Shares 93.34% IT - SERVICES 0.79%
BANKS 13.40% Cyient Ltd. 0.79%
j L?EI)(I::lCnghkL}gd ggéﬁ? CHEMICALS & PETROCHEMICALS 0.76%
" 060 Solar Industries India Ltd. 0.76%
v 5
Ei?éeBE%RkL%_lndla %8302 INDUSTRIAL MANUFACTURING 0.76%
Indian Bank 1.05% Kaynes Technology India Ltd. 0.76%
R ¥ s ank Lt 088% GAS 0.72%
The Karnataka Bank Lid. 0.65% Gujarat Gas Ltd. 0.72%
PHARMACEUTICALS & BIOTECHNOLOGY 9.28% TRANSPORT SERVICES 0.69%
Sun Pharmaceutical Industries Ltd. 1.35% Container Corporation of India Ltd. 0.69%
Glenmark Life Sciences Ltd. 1.31:A; TEXTILES & APPARELS 0.68%
ﬁ{?&lt)il?n%?:i%éceutlcals Ltd. }(2)502 Gokaldas Exports Ltd. 0.68%
5 d(l:Jﬁ Lif escllegcsﬁ Ltd. ticals Ltd 8883: CONSUMABLE FUELS 0.46%
remicals armaceuticals Ltd. .99% Coal India Ltd. 0.46%
Mankind Pharma Ltd. 0.82%
Concord Biotech Ltd. 081% TREASPRY BILLS 0.07%
Ajanta Pharma Ltd. 0.75% Sovereign 0.07%
IT - SOFTWARE 6.44% 182 DAY T-BILL 0.07%
Sonata Software Ltd. 1.14% Triparty Repo, Cash, Cash Equivalents & 6.59%
ﬁ& I_Ir_wfthysitems II__ttc(ij 18%:;:» Net Current Assets
echnologies Ltd. .02%
Tata ‘Consultar?cy Services Ltd. 0.97% Grand|Total 0DI00%¢!
rr']?gss!stseﬂtdsystems Ld. 8:88% | v Indicates Top 10 Holdings
Tech'Mahindra Ltd. 0.48%
CONSUMER DURABLES 6.02%
Kalyan Jewellers India Ltd. 1.34%
Hhe Star Lt 15a% Industry Classificati
V] r . .
Eureka Forbes Ltd. 0:82% ndustry Classitication
Dixon Technologies I(_Indla) Ltd. 0.80%
Greenply Indusfries Ltd. 0.69% Banks
AUTO COMPONENTS 5.02% Pharmaceuticals & Biotechnology
v Sona Blw Precision Forgings Ltd. 2.24% T - Software
Ealigionns ncircs 1l 1o Consumer Durables
Gabrie ndis Lid. - 0.76% Auto Components
PETROLEUM PRODUCTS 4.81% Petroleum Products
v Reliance Industries Ltd. . 4.37% _ Automobiles
Hindustan Petroleum Corporation Ltd. 0.43% Electrical Equipment
AUTOMOBILES 4.57% Re_tailing
v _Er',a'a' Autto Ltﬂ.d DVR }gg:é c Finance
ata Motors Ltd. - .
otor Company Ltd. 122% onstrgggﬁc
ELECTRICAL EQUIPMENT 4.43% Power
v' Thermax Ltd. 1.83% - i
Hitach! Energy India Ltd. 135% Telecom - Services
Bharat Heavy Electricals Ltd. 1.25% |
RETAILING 4.23% Cement & Cement Products
v Zomato Ltd. A 2.30% Ferrous Metals
Electronics Mart India Ltd. 1.14% ) ) Industrial Products
Info Edge (India) Ltd. 0.79% Financial Technology (FINTECH)
FINANCE 3.34% Household Products
ghriraam Finsanﬁe IT_Ed.F, ial Ltd 6 123?:? Beverages
andana Sphoorty Financial Ltd. .81% i
Nﬁnh oot Bin bl I,.%i. 0969 Agricultural FoodP& OtherI Eroducts
Jio Financial Services Ltd. 0.49% ersonal Products
CONSTRUCTION 3.14% Capital Markets
Larsen & Toubro Ltd. 1.70% Food Products
PNC Infratech Ltd. 1.44% Insurance
REALTY 2.98% . IT - Services
Brigade Enterprises Ltd. 1.19% Chemicals & Petrochemicals
Godrej Properties Ltd. 1.19% Industrial Manufacturing
Prestige Estates Projects Ltd. 0.60% Gas
L Z?g‘(’f&d 21’3;:/; Transport Services
: -82% Textiles & Apparels
JSW Energy Ltd. 1.06% o e e
TELECOM - SERVICES 2.05%
v Bharti Airtel Ltd. 2.05%
oL 2.01% Market Cap as % of net assets
Qil India Ltd. 1.02%
Oil & Natural Gas Corporation Ltd. 1.00%
CEMENT & CEMENT PRODUCTS 1.92% Market Cap Union Multicap | Nifty 500 Multicap
Kesoram Industries Ltd. 1.18% =05
RSt i 073% Category Fund 50:25:25 Index
FERROUS METALS 1.87% (TR)@@@
Jindal Steel & P Ltd. 1.00%
Thta Steol Ltd, " 0.87% Large Cap 40.42% 50.04%
INDUSTRIAL PRODUCTS 1.81% N
Cummins India Ltd. 1.81% Mid Cap 27.46% 24.98%
FINANCIAL TECHNOLOGY (FINTECH) 1.54%
PB Fintoch Ltd. 1'54% Small Cap 25.46% 24.99%
HOUSEHOLD PRODUCTS 1.26% f 0, 0,
Doms Industries Ltd. 1.26% eI el EDAE AT
BEVERAGES 1.00% | | No. of Stocks 79 501
Varun Beverages Ltd. 1.00%
AGRICULTURAL FOOD & OTHER PRODUCTS 0.97% Witd Avg Market 2,74,782 % 3,13,735
Tata Consumer Products Ltd. 0.97% f stocks in
PERSONAL PRODUCTS 0.92% Carpﬁ‘jl. S Cg N
Honasa Consumer Ltd. 0.92% portfolio (Crs)
CAPITAL MARKETS 0.90%
h . "
ggrggl;);opgs&tg%%mces (O L. 8_‘227/: Portfolio Turnover Ratio®™ : 1.47 times
Mrs. Bectors Food Specialities Ltd. 0.83%
INSURANCE 0.82% | *‘Lower of sales or purchases divided by average AUM for last
Max Financial Services Ltd. 0.82%

rolling 12 months.

For risk factors, statutory details and disclaimers please refer page no. 45




Union

BUSINESS CYCLE FUND

(An open-ended equity scheme
following business cycles
based investing theme)
Factsheet as on March 31, 2024

This product is suitable for investors who are seeking*:

Riskometer

Benchmark Riskometer

. Capital appreciation over long term

. Investment predominantly in equity & equity related
instruments of business cycle-based theme

N
\o°§

gl
S %
Investors understand that their
principal will be at very high risk

oderd®

RISKOMETER

Mﬂderately

/5

RISKOMETER
Nifty 500 Index (TRl @@@

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details Portfolio Portfolio

Investment Objective

The Investment Objective of the Scheme is
to generate long-term capital appreciation
by investing with a focus on riding business
cycles through allocation between sectors
and stocks at different stages of business
cycles in the economy. However, there is no
assurance that the investment objective of
the Scheme will be achieved.

Co-Fund Managers
Sanjay Bembalkar

Over 16 years of experience in the field of
Equity Research and Fund Management.
Managing this Scheme since inception.

Hardick Bora

Over 15 years of experience in the financial
services sector. Managing this Scheme
since inception.

Indicative Investment Horizon

Long Term

Date of allotment

05 March 2024

Assets Under Management

As on 31st Mar. 2024 : X 421.17 crore
Average for Mar. 2024 : ¥ 396.02 crore
Benchmark Index®®®

Nifty 500 Index (TRI)

@@@(For disclaimers refer page no. 45)
Expense Ratio as on Mar. 31,2024
Direct Plan: 1.20%

Regular Plan : 2.45%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses, if
any, and GST.

Load Structure
Entry Load: NA
Exit Load:

1% if units are redeemed/switched out on
or before completion of 1 year from the date
of allotment. Nil if redeemed or switched
out after completion of 1 year from the date
of allotment of units.

Active Stock Position in Scheme
Portfolio vis-a-vis the benchmark

Top 5 Overweight | Top 5 Underweight

Zomato Ltd HDFC Bank Ltd

Sona Blw Precision | Infosys Ltd

Forgings Ltd

TVS Motor Co Ltd ITC Ltd

State Bank of India | Axis Bank Ltd.

Bajaj Auto Ltd Kotak Mahindra
Bank Ltd

Industry/Company/Issuer % to Net Industry/Company/Issuer % to Net
Assets Assets
Equity Shares 85.84% INDUSTRIAL PRODUCTS 1.50%
BANKS 13.78% Cummins India Ltd. 1.50%
v ICICI Bank Ltd. 4.95% INDUSTRIAL MANUFACTURING 1.31%
v gtate Bagk ?(f India ?gg"f’ Kaynes Technology India Ltd. 1.31%
anara Ban 97% o
HDFEC Bank Lid. 1.96% AEROSPACE & DEFENSE 0.99%
Indian Bank 1.00% Bharat Electronics Ltd. 0.99%
PHARMACEUTICALS & BIOTECHNOLOGY 10.76% T e 0.97%
Sun Pharmaceutical Industries Ltd. 1.98% Coal India Ltd. 0.97%
Cipla Ltd. 1.97% FINANCIAL TECHNOLOGY (FINTECH) 0.93%
Zydus Lifesciences Ltd. 1.46% PB Fintech Ltd. 0.93%
ﬁ{antg Pf;’at:ma Ltd. o Lig ﬁ%’ CHEMICALS & PETROCHEMICALS 0.52%
embic Pharmaceuticals Ltd. A7% . - o
Mankind Pharma Ltd. 1.04% Sc.)lar Industries India Ltd. . 0.52%
Lupin Ltd. 0.96% Triparty Repo, Cash, Cash Equivalents & 14.16%
Glenmark Life Sciences Ltd. 0.92% Net Current Assets
AUTOMOBILES 9.20% Grand Total 100.00%
v TVS Motor Company Ltd. 2.55% v Indicates Top 10 Holdings
v' Bajaj Auto Ltd. 2.55%
Tata Motors Ltd. 1.96% s q
Maruti Suzuki India Ltd. 1.35% Industry Classification
Hero MotoCorp Ltd. 0.79%
PETROLEUM PRODUCTS 6.53% Banks 13.78%
v Reliance Industries Ltd. 6.53% Pharmaceuticals & Biotechnology 10.76%
RETAILING 4.52% Automobiles 9.20%
v Zomato Ltd. 3.46% Petroleum Products
Info Edge (India) Ltd. 1.06% Retailing
REALTY 4.23% Realty
DLF Ltd. 1.50% Power
Godrej Properties Ltd. 1.02% Ferrous Metals
Macrotech Developers Ltd. 0.94% Electrical Equi t
Prestige Estates Projects Ltd. 0.73% ecirica qulzl'pmen
Brigade Enterprises Ltd. 0.04% inance
POWER 4.23% IT - Software
v NTPC Ltd. 2.74% Construction
Power Grid Corporation of India Ltd. 1.49% Telecom - Services
FERROUS METALS 3.78% Auto Components
Tata Steel Ltd. 2.10% Gas
Jindal Steel & Power Ltd. 0.96% Qil
Jindal Stainless Ltd. 0.73% Industrial Products
ELECTRICAL EQUIPMENT 3.55% Industrial Manufacturing
_?Earat HeSéy Electricals Ltd. 132) :f, Aerospace & Defense
ermax Ltd. .00%
GE T&D India Ltd. 0.89% o Consumable Fuels
Hitachi Energy India Ltd. 0.66% Financial Technology (FINTECH)
FINANCE 3.42% Chemicals & Petrochemicals
Shriram Finance Ltd. 1.99%
Jio Financial Services Ltd. 1.43%
IT - SOFTWARE 3.34%
[
Tata Consultancy Services Ltd. 1.66% Market Cap as % of net assets
Sonata Software Ltd. 0.93% ) ) )
HCL Technologies Ltd. 0.75% Market Cap Union Business | Nifty 500 Index
CONSTRUCTION 2979 | Ikl Cycle Fund (Ricee
v Larsen & Toubro Ltd. 2.97% Large Cap 61.55% 73.70%
TELECOM - SERVICES 2.93% Mid Cap 18.37% 16.96%
v' Bharti Airtel Ltd. 2.93% Sma"cap 5.92% 9.34%
AUTO COMPONENTS =183 Top 10 Holdings 35.06% 33.94%
v' Sona Blw Precision Forgings Ltd. 2.48% P 9 e A
GAS 1.97% No. of Stocks 53 501
GAIL (India) Ltd. 0.99% | | Wid Avg Market % 3,68,656 % 4,52,386
Gujarat Gas Ltd. 0.98% Cap of stocks in
oL 1.93% | | portfolio (Crs)
QOil & Natural Gas Corporation Ltd. 0.98%
Qil India Ltd. 0.95%

For risk factors, statutory details and disclaimers please refer page no. 45




Union
FOCUSED FUND

(An open ended equity scheme investing in

maximum 30 stocks across
market caps (i.e. Multi Cap))
Factsheet as on March 31, 2024

This product is suitable for investors who are seeking*:

Riskometer Benchmark Riskometer

Long term capital appreciation

Investment in equity & equity related securities
including equity derivatives upto a maximum of 30

stocks across market capitalization.

O
\o°§

N
S

Investors understand that their
principal will be at very high risk

2\e

mﬁe‘

A

RISKOMETER

RISKOMETER

S&P BSE 500 Index (TRI) ~

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details Portfolio Industry Classification

Investment Objective

The investment objective of the scheme is
to seek to generate capital appreciation by
investing in a portfolio of select equity and
equity linked securities across market caps.
However, there can be no assurance that
the Investment Objective of the scheme will
be achieved.

Co-Fund Managers
Hardick Bora

Over 15 years of experience in the financial
services sector. Managing this Scheme
since January 5,2021.

Sanjay Bembalkar

Over 16 years of experience in the field of
Equity Research and Fund Management.
Managing this Scheme since January 25,
2023.

Indicative Investment Horizon

Long Term

Date of allotment

5 August 2019

Assets Under Management

As on 31st Mar. 2024 : ¥ 388.31 crore
Average for Mar. 2024 : X 386.88 crore
Benchmark Index” "

S&P BSE 500 Index (TRI)

~ ~ (For disclaimers refer page no. 45)
Expense Ratio as on Mar. 31,2024
DirectPlan: 1.57%

Regular Plan : 2.54%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses, if
any,and GST.

Load Structure
Entry Load: NA
Exit Load:

1% if units are redeemed or switched out on
or before completion of 15 days from the
date of allotment. Nil thereafter.

Active Stock Position in Scheme
Portfolio vis-a-vis the benchmark

Top 5 Overweight | Top 5 Underweight

Shriram Finance Ltd | ITC Ltd

Dixon Technologies | Tata Consultancy

(India) Ltd Services Ltd

Mankind Pharma Ltd| Axis Bank Ltd.

Cummins India Ltd | Kotak Mahindra
Bank Ltd

State Bank of India | Hindustan Unilever
Ltd

For risk factors, statutory details and disclaimers please refer page no. 45

Industry/Company/Issuer % to Net
Assets
Equity Shares 93.70%
BANKS 17.76%
v ICICI Bank Ltd. 7.48%
v HDFC Bank Ltd. 5.75%
v’ State Bank of India 4.53%
AUTOMOBILES 8.56%
Tata Motors Ltd. - DVR 2.53%
Maruti Suzuki India Ltd. 2.49%
Bajaj Auto Ltd. 1.99%
TVS Motor Company Ltd. 1.55%
PETROLEUM PRODUCTS 8.03%
v’ Reliance Industries Ltd. 8.03%
PHARMACEUTICALS & BIOTECHNOLOGY 7.711%
Mankind Pharma Ltd. 2.94%
Ajanta Pharma Ltd. 2.56%
Sun Pharmaceutical Industries Ltd. 2.21%
CONSTRUCTION 6.99%
v’ Larsen & Toubro Ltd. 5.06%
PNC Infratech Ltd. 1.93%
FINANCE 6.86%
v’ Shriram Finance Ltd. 4.34%
Muthoot Finance Ltd. 2.51%
IT - SOFTWARE 6.32%
v' Infosys Ltd. 3.75%
Sonata Software Ltd. 2.57%
RETAILING 5.37%
v' Zomato Ltd. 3.34%
Info Edge (India) Ltd. 2.02%
CONSUMER DURABLES 5.02%
v' Dixon Technologies (India) Ltd. 3.39%
Eureka Forbes Ltd. 1.63%
TELECOM - SERVICES 4.33%
v’ Bharti Airtel Ltd. 4.33%
INDUSTRIAL PRODUCTS 3.01%
Cummins India Ltd. 3.01%
BEVERAGES 2.68%
Varun Beverages Ltd. 2.68%
FOOD PRODUCTS 2.58%
Mrs. Bectors Food Specialities Ltd. 2.58%
REALTY 2.54%
The Phoenix Mills Ltd. 2.54%
POWER 2.44%
NTPC Ltd. 2.44%
FERROUS METALS 1.99%
Tata Steel Ltd. 1.99%
AUTO COMPONENTS 1.51%
Gabriel India Ltd. 1.51%
TREASURY BILLS 0.10%
Sovereign 0.10%
182 DAY T-BILL 0.10%
Triparty Repo, Cash, Cash Equivalents & 6.20%
Net Current Assets
Grand Total 100.00%

v Indicates Top 10 Holdings

Banks 17.76%
Automobiles

Petroleum Products
Pharmaceuticals & Biotechnology
Construction

Finance

IT - Software

Retailing

Consumer Durables

Telecom - Services

Industrial Products

Beverages

Food Products

Realty

Power

Ferrous Metals

Auto Components

Market Cap as % of net assets

Market Cap Union Focused S&P BSE 500
Category Fund Index (TRI) ~ ~
Large Cap 67.46% 74.30%
Mid Cap 16.03% 16.94%
Small Cap 10.22% 8.76%

Top 10 Holdings 50.02% 34.72%

No. of Stocks 29 501

Wtd Avg Market % 4,66,619 3 4,61,109
Cap of stocks in

portfolio (Crs)

Quantitative Indicators - Growth Option

Std. Sharpe | Portfolio Portfolio
Deviation Ratio Beta | Turnover Ratio*™
11.12% 0.74 0.79 1.55 times

Risk Free Rate based on the overnight Mumbai Inter-Bank
Offer Rate (MIBOR) as on March 31, 2024: 7.90%.

**Lower of sales or purchases divided by average AUM for last
rolling 12 months.

Page 10




Union

MIDCAP FUND

(Mid Cap Fund - An open-ended equity
scheme predominantly investing in
mid cap stocks)
Factsheet as on March 31, 2024

This product is suitable for investors who are seeking*:

Riskometer Benchmark Riskometer

. Capital appreciation over long term

. Investing predominantly in equity & equity related
securities of midcap companies

Moder,
Hi alely

wotes®® | Higi

O
S
N

RISKOMETER
Investors understand that their
principal will be at very high risk

RISKOMETER

/5

S&P BSE 150 MidCap Index (TRI) ~ ~

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details Portfolio Portfolio

Investment Objective

The investment objective of the Scheme is
to achieve long term capital appreciation
and generate income by investing
predominantly in equity and equity related
securities of mid cap companies. However,
there is no assurance that the Investment
Objective of the Scheme will be achieved.

Co-Fund Managers
Sanjay Bembalkar

Over 16 years of experience in the field of
Equity Research and Fund Management.
Managing this Scheme since January 25,
2023.

Hardick Bora

Over 15 years of experience in the financial
services sector. Managing this Scheme
since inception.

Gaurav Chopra

Over 8 years of experience in the equity
markets. Managing this Scheme since
since January 25, 2023.

Indicative Investment Horizon

Long Term

Date of allotment

23 March 2020

Assets Under Management

As on 31st Mar. 2024 : X 1,064.70 crore
Average for Mar. 2024 : X 1,044.63 crore
Benchmark Index” "

S&P BSE 150 MidCap Index (TRI)

~ ~ (For disclaimers refer page no. 45)
Expense Ratio as on Mar. 31,2024
Direct Plan : 0.67%

Regular Plan:2.19%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses, if
any,and GST.

Load Structure
Entry Load: NA
Exit Load:

1% if units are redeemed or switched out on
or before completion of 15 days from the
date of allotment. Nil thereafter.

Active Stock Position in Scheme
Portfolio vis-a-vis the benchmark

Top 5 Overweight | Top 5 Underweight

Nippon Life India Trent Ltd
Asset Management

Ltd

Thermax Ltd Yes Bank Ltd

Indian Bank Colgate-Palmolive
India Ltd

Info Edge India Ltd | MRF Ltd

TVS Motor Co Ltd Pl Industries Ltd

Industry/Company/Issuer % to Net Industry/Company/Issuer % to Net
Assets Assets

Equity Shares 92.01% TELECOM - SERVICES 0.77%
PHARMACEUTICALS & BIOTECHNOLOGY 9.67% Indus Towers Ltd. 0.77%
v Zydus Lifesciences Ltd. %gg:ﬁ: IT - SERVICES 0.68%
upin Lid. . BT Cyient Ltd. 0.68%
A e Eies Ltd. ]88% TRANSPORT INFRASTRUCTURE 0.66%
Aurobindo Pharma Ltd. 1.02% JSW Infrastructure Ltd. 0.66%
Gland Pharma Ltd. 1.02% AEROSPACE & DEFENSE 0.61%
ABmaic PharGcsuticals Lid. 88i% Bharat Electronics Lid. 0.61%
FINANCE 8.59% TEXTILES & APPARELS o.47:/°

v Shriram Finance Ltd. 3.06% Kewal Kiran Clothing Ltd. 0.47%
Muthoot Finance Ltd. 1.64% REAL ESTATE INVESTMENT TRUST 1.85%
Power Finance Corporation Ltd. 1.12% Realty 1.85%
HE Hausing Finance Ltd. 092% Embassy Office Parks Reit 1.85%

. .98%
L&T Finance Holdings Ltd. 0.77% TREASURY BILLS 0.05%
AUTO COMPONENTS 6.56% Sovereign 0.05%
Sona Blw Precision Forgings Ltd. 1.54% 18_2 DAY T-BILL . 0.05%
UNO Minda Ltd. . 1.49% Triparty Repo, Cash, Cash Equivalents & 6.09%
Eglcii(u.raﬁcaelT%cthlo I?c? Ltd. ggg:’;o Net Current Assets
risnna Inaustries . . 10/
gbﬁgéf%gtﬁrpéigeﬁé‘td' 8%:?: Grand Total 100.00%
" ndi - /8% | v Indicates Top 10 Holdi
ELECTRICAL EQUIPMENT 5.87% nefcates fop 10 Hodings
v' Thermax Ltd. 2.06%
CG Power And Industrial Solutions Ltd. 1.65% ifi i
Bharat Heavy Electricals Ltd. 1:19% IndUStry CIaSSI ication
Suzlon Energy Ltd. 0.96%

L IBA.NKSB n e Pharmaceuticals & Biotechnology 9.67%
A ank Ltd. Ta% Finance 8.59%
Karur Vysya Bank Ltd. 1.02% Auto Components 6.56%
Letaryatenilic e iy

.43% .
INDUSTRIAL PRODUCTS 4.86% Industrial Products 4.86%

v' Cummins India Ltd. 2.40% Consumer Durables 4.82%
Supreme Industries Ltd. 1.48% IT - Software 4.78%
APL Apollo Tubes Ltd. 0.98% Realty 4.14%
CONSUMER DURABLES 4.82% Retailing 4.03%

v Voasld. 2.00% Chemicals & Petrochemicals 2.80%

v Dixon Technologies I(_Indla) Ltd. 1.87% Healthcare Services 2.67%
Greenply Industries Ltd. 0.95% Capital Markets 2.47%

IT - SOFTWARE 4.78% ‘Automobiles 579,
v Persistent Systems Ltd. 2.12% Ferrous Metals 2'275’
2.26%
ﬁofﬁar‘gi% I[tt% 658:? Cement & Cement Products 2.04%
REALTY 414% N Power 1.78%
" o
v The Phoenix Mills Ltd. 2.00% Financial Technology (FINTECH) 1,74"/°
Godrej Properties Ltd. 1.:60% Leisure Services 1.73%
Prestige Estates Projects Ltd. 0.53% Insurance 1.71%
RETAILING 4.03% T +S Gas 1.54%
Trent Ltd. 1.66% ransport services 1.44%
Ui o Lo 5o Dnersied 106
omato . . o B o
CHEMICALS & PETROCHEMICALS 2.80% Commercial Services & Supplies mm 1.00%
Solar Industries India Ltd. 0.98% Beverages jm 0.99%
Aarti Industries Ltd. 0.69% Petroleum Products mm 0.83%
Deena I,
I . -497% IT - Services m 0.68%
HEALTHCARE SERVICES 2.67% Transport Infrastructure 0.66%
v' Max Healthcare Institute Ltd. 2.12% Aerospace & Defense m 0.61%
Fortis Healthcare Ltd. 0.55% Textiles & Apparels |3 0.47%
CAPITAL MARKETS 2.47%
3R e i s et 6782 5
CLtd. .72%
TR s Market Cap as % of net assets
'éV.S J\/Aottor L(%gmpany Ltd. 1(2)3:?
ajaj AUto . B o i H
EERROUSIMETALS e :\:Ilarket Cap Union Midcap S&P _B(S:E
nod Saiesals st | " ko (1A -
indal Steel ower . . A A
Steel Authority of India Lid. 0.65% L0 Ut
CEMENT & CEMENT PRODUCTS 2.04% Lar 12.919 11.439
g | fae L =
. g8 o H oy Oy
POWER 1.78% Mid Cap 71.711% 83.75%
JSW Energy Ltd. 1.78% o 0,
FINANCIAL TECHNOLOGY (FINTECH) 1.7a% | | SmallCap Tk A
PB Fintech Ltd. 1.74% Top 10 Holdin 21.819 19.169
LEISURE SERVICES 1.73% op 10Holdings 81% 9.16%
The Indian Hotels Company Ltd. 1.73% No. of Stocks 77 150
INSURANCE 1.71%
gf\é Financial Services Ltd. :;‘1‘ :f Wid Avg Market 357,924 359,011
g o H
Gujarat Gas Ltd. 0.91% Cap Of Stacks in
Pefronet LNG Ltd. 0.63% portfolio (Crs)
TRANSPORT SERVICES 1.44%
Container Corporation of India Ltd. 0.81% A g o .
Dehivery Lid p g-gg;/ﬁ Quantitative Indicators - Growth Option
42%
g;lvlgglglll_:tlcéb : "gg;/: Std. Sharpe | Portfolio Portfolio
3M India Ltd. 1.08% Deviation Ratio Beta | Turnover Ratio*™
COMMERCIAL SERVICES & SUPPLIES 1.00% ’
Quess Corp Ltd. 1.00% 13.96% 1.03 0.90 1.61 times
BEVERAGES 0.99% . . .
Varun Beverages Ltd. 099% A Risk Free Rate based on the overnlgh.t Mumbai Inter-Bank
PETROLEUM PRODUCTS 0.83% | Offer Rate (MIBOR) as on March 31,2024:7.90%.
Hindustan Petroleum Corporation Ltd. 0.83% | **Lower of sales or purchases divided by average AUM for last

rolling 12months.

For risk factors, statutory details and disclaimers please refer page no. 45




For risk factors, statutory details and disclaimers please refer page no. 45

This product is suitable for investors who are seeking*: Riskometer Benchmark Riskometer
.
. . Mo,
U nion «  Capital appreciation over long term. < < wote®® | highlely
. Investing predominantly in equities and equity related \e‘;‘* @*;@’
LARGE & MlDCAP FUND instruments of large cap and mid cap companies % N
(Large & Mid Cap Fund - An open ended ‘ 4 L 4
equity scheme myes"“g in RISKOMETER RISKOMETER
both large cap and mid cap stocks) Investors understand that their S&P BSE 250 LargeMidCap
Factsheet as on March 31, 2024 principal will be at very high risk Index (TRI) ~ ~
*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.
Fund Details Portfolio Portfolio
Investment Objective Industry/Company/Issuer % to Net Industry/Company/Issuer % to Net
) o ) Assets Assets
The investment objective of the scheme is
to seek to generate capital appreciation by Equity Shares 94.28% CAPITAL MARKETS 0.74%
investing predominantly in a portfolio of BANKS 12.05:& HDFC Asset Management Co. Ltd. 0.74%
equity and equity linked securities of large v I_%%'(;ngﬁk"}gd 388% RERSONARERODUCS 073 7%
cap and mid cap companies. However, v State Bank of India 539% Godrej Consumer Products Ltd. 0.73%
P : ’ Axis Bank Ltd. 0.96% IT - SERVICES 0.71%
there can be no assurance that the Indian Bank 0.95% Cyient Ltd. 0.71%
Investment Objective of the scheme will be Canara Bank 0.49% INDUSTRIAL MANUFACTURING 0.71%
f AUTOMOBILES 8.46% ) :
achieved. Kaynes Technology India Ltd. 0.71%
v Tata Motors Ltd. - DVR 2.89%
Bajaj Auto Ltd 1 '85% TRANSPORT SERVICES 0.68%
Co-Fund Managers TVS Mator lﬁ?mg%nztlatd. ]8(2):? Container Corporation of India Ltd. 0.68%
Sanjay Bembalkar Hero MotoCorp Ltd. 0.94% CONSUMABLE FUELS 0:597%)
) ) ) PHARMACEUTICALS & BIOTECHNOLOGY 8.31% Coal India Ltd. 0.59%
Over 16 years of experience in the field of v Sun Pharmaceutical Industries Ltd. 2.05% TREASURY BILLS 0.06%
Equity Research and Fund Management. LupinLtd. 1.20% Sovereign 0.06%
. . . Zydus Lifesciences Ltd. 1.06% 182 DAY T-BILL 0.06%
Managing this Scheme since January 25, Alembic Pharmaceuticals Ltd. 0.96% " . :
2023 Alkem Laboratories Ltd. 0.82% "l:ll‘l acrty Re g, Cash, Cash Equivalents & 5.66%
' SRR 872 | | GranaToul .
Hardick Bora Abbott India Ltd. 0.68% U rand Total 100.00%
D Indicates Top 10 Holdings
Over 15 years of experience in the financial ;';‘?i:giial Services Lid ?.2‘61‘2 P Y
services sector. Managing this Scheme Shriram Finance Lid, 1.39% Industry Classificat
since December 17, 2019. Muthaot Financs Ltd. 185% y
— = LIC Housing Finance Ltd. 0.93% Bank
Indicative Investment Horizon IT - SOFTWARE 5.56% Au tomogﬂe:
Infosys Ltd. 1.35% i i
Long Term E%'Siéte”t S| stemg Lid. L (1) : ; g:;; Pharmaceuticals & B'““',‘:?,?Aﬂgg
Date of allotment HCL Teohnologiés Lid. o o 0.52% __IT - Software
Coforge Ltd. 0.74% Electrical Equipment
6 December 2019 C.E. Info Systems Ltd. 0.44% Petroleum Products
ELECTRICAL EQUIPMENT 5.09% Construction
Assets Under Management CG Power And Industrial Solutions Ltd. 1.70% Auto Components
As on 31st Mar. 2024 : X 705.70 crore BBy 105% c Dorables
. : . . 105%
Bharat Heavy Electricals Ltd. 0.84% Onsggﬁ;usuh%aet;:
Average for Mar. 2024 : X 694.10 crore PETROLEUM PRODUCTS 4.64% Power
oo v Reliance Industries Ltd. 4.64% Telecom - Services
Benchmark Index CONSTRUCTION 4.12% Chemicals & Petrochergicellls
. v o ealty
S&P BSE 250 LargeMidCap Index (TRI) Eaﬁr?s;e'ﬁ}gflgﬁ%%j'{%- §§$§ Industrial Products
~ ~ (For disclaimers refer page no. 45) AUTOn(:rg:l;:Po:iéNTs 3_'31;‘: Cement & Cement Pmd”%ﬁ
i Sona Blw Precision Forgings Ltd. 1.55% Beverages
Expense Ratio as on Mar. 31,2024 Eﬁ?’c?ﬁ aﬂ% _rr%%ﬁlr%}o g?i:e%"ﬂ &%_ 8'3?32 et . 8 s
. . o inda Ltd. 81% ealthcare Services
Direct Plan : 0.94% RETAILING 3.24% Agricultural Food & O'(herI Products
Regular Plan : 2.37% Zomato Ltd. 1.81% ) ) nsurance
g ° Info Edge (India) Ltd. 1/43% Financial Technology (FINTECH)
The AMC reserves the right to change the CONSUMER DURABLES 2.95% ng;{:ﬁﬁ;\flg:
R = o 7 Di f ) o
expense ratio within thel I'|m|ts prescribed in eggéﬁghmlogles (India) Ltd. (1):8502 Personal Products
the SII%.GIgt_:Iludes additional expenses, if FERROUS METALS 2.71% Industrial M;L—J %2%?[?3
any, an . Tata Steel Ltd. 1.53% )
Jindal Steel & Power Ltd. 118% Transport Services
Load Structure POWER 2.63% Consumable Fuels |1 0.59%
NTPC Ltd. 0.97%
Entry Load: NA JSW Energy Ltd. 0.96% o
. . Power GrigyCorporation of India Ltd. 0.70% Market Cap as % of net assets
Exit Load: TELECOM - SERVICES 2.38%
1% if units are redeemed or switched out on v Bharti Airtel Ltd. PR Market Cap Union Large & | S&P BSE 250
or before completion of 15 days from the gHEM'CALS. SIRETHOCHEMIGAES Ao Category Midcap Fund LargeMidCap
. olar Industries India Ltd. 0.97% A A
date of allotment. Nil thereafter. Pidilite Industries Ltd. 0.74% Index (TRI)
Tata Chemicals Ltd. 0.46%
Active Stock Position in Scheme REALTY 2.07% Large Cap 50.08% 81.21%
Portfolio vis-a-vis thi nchmark The Phoenix Mills Ltd. 1.24% i
Ll UL i L Godrej Properties Ltd. 0.83% Mid Cap 39.01% 17.86%
Top 5 Overweight | Top 5 Underweight INDUSTRIAL PRODUCTS 2.01%
v Cummins India Ltd. 201% | | SmallCap 5.19% 0.93%
Tata Motors Ltd. - | HDFC Bank Ltd CEMENT & CEMENT PRODUCTS 1.90%
! Top 10 Holdings 28.12% 37.95%
s Kt e L S e e o
esoram Inaustries . .
Dixon Technologies | ITC Ltd oIL 165% | | No.ofStocks 75 251
India) Ltd Qil India Ltd. 0.95%
(India) Gil & Natural Gas Corporation Ltd. 071% | | Wtd Avg Market 3318723 %5,02,460
Cummins India Ltd | Reliance Industries BEVERAGES 1.46% | | Cap of stocks in
Ltd. Varun Beverages Ltd. 1.46% portfolio (Crs)
GAS 1.39%
Jio Financial Infosys Ltd Gujarat Gas Ltd. 0.72% o s . .
Services Ltd Petronet LNG Ltd. 73l Quantitative Indicators - Growth Option
HEALTHCARE SERVICES 1.37%
TVS Motor Co Ltd Tata Consultancy Max Healthcare Institute Ltd. 1.37% Std. Sharpe | Portfolio Portfolio
Services Ltd AGRICULTURAL FOOD & OTHER PRODUCTS 1.36% Deviation : . sss
Tata Consumer Products Ltd. 1.36% Ratio Beta Turnover Ratio
INSURANCE 1.20% 12.82% 0.87 0.87 1.29 times
Max Financial Services Ltd. 1.20% i . _
FINANCIAL TECHNOLOGY (FINTECH) 0.95% | Risk Free Rate based on the overnight Mumbai Inter-Bank
PB Fintech Ltd. 0.95% | Offer Rate (MIBOR) as on March 31,2024:7.90%.
LEISURE SERVICES 0.82% | “*Lower of sales or purchases divided by average AUM for last
The Indian Hotels Company Ltd. 0.82% rolling 12 months.
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Union

SMALL CAP FUND

(Small Cap Fund - An Open Ended Equity
Scheme predominantly investing in

Small Cap stocks)

Factsheet as on March 31, 2024

This product is suitable for investors who are seeking*:

Riskometer Benchmark Riskometer

. Long Term Capital Appreciation

. Investment predominantly in Equity and Equity
related portfolio of small cap companies

Investors understand that their
principal will be at very high risk

A

RISKOMETER RISKOMETER

S&P BSE 250 SmallCap Index (TRI) ~

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Fund Details Portfolio Portfolio

Investment Objective Industry/Company/Issuer % Ao Net Industry/Company/Issuer % Ao Net
ssets ssets
To achieve long term capital appreciation
by investing in a portfolio consisting of Eﬁllz\i:’{yl\lls:grEeL?TICALS & BIOTECHNOLOGY 9;;2:;0 ll\:lloog PRODlyc-cI;SS ialities Ltd 18::}/6
i ; i .54% rs. Bectors Food Specialities Ltd. .04%
eqlé'ty .andtl equ”ty "Iallated securities, v Alembic Pharmaceuticals Ltd. 2.20% FERROUS METALS 0.74%
predominantly of small cap companies. Concord Biotech Ltd. 1.63% Jindal Stainless Ltd. 0.74%
However, there is no assurance that the é?eﬁﬁ%?‘&"ﬁ%i %ggggg&%ﬂca& Ltd. }ggﬁf GAS 0.59%
Investment Objective of the scheme will be Ajanta Pharma Ltd. 108% Guijarat State Petronet Ltd. 0.59%
achieved. Ami Organics Ltd. 0.97% TRANSPORT SERVICES 0.36%
Glenmark Pharmaceuticals Ltd. 0.74% VAL Logistics Ltd. 0.36%
Co-Fund Managers CONSUMER DURABLES 8.34% REAL ESTATE INVESTMENT TRUST 1.82%
v Blue Star Ltd. 1.95% Realty 1.82%
Hardick Bora Ethos Ltd. 1.53% Embassy Office Parks Reit 1.82%
Eureka Forbes Ltd. 1.32% TREASURY BILLS 0.10%
Over 15 f . in the fi ial Greenply Industries Ltd. 1.02% h Sadls
ver 15 years ot experience in the financial Kalyan Jewellers India Ltd. 0.86% Sovereign 0.10%
services sector. Managing this Scheme Greenpanel Industries Ltd. 0.60:4: 182 DAY T-BILL 0.10%
since October 25. 2016 Dixon Technologies (India) Ltd. 9.52% Triparty Repo, Cash, Cash Equivalents 6.94%
’ ' -92% urrent Assets
; IT - SOFTWARE 6.13% Grand Total 100.00%
Sanjay Bembalkar v Sonata Software Ltd. 1.84% - : 2
) ) ) C.E. Info Systems Ltd. 1.64% | ¥ Indicates Top 10 Holdings
Over 16 years of experience in the field of EeTSISt?tnIE dystems Ltd. }(1)?’//0
] irlasof .07%
Equity ‘Resegrch and Fur)d Management. Quick Heal Technologies Ltd. 0.44°/: Industrv Classification
Managing this Scheme since January 25, CAPITAL MARKETS 5.93% Yy
2023. v Nippon Life India Asset Management Ltd. 1.89%
Indicative | t t Hori: éggggfggolgg{%? I_Sdervu:es (1) Ltd. 1%:’? Pharmaceuticals & Biotechnology 9.54%
ndicative investment Horizon Multi Comr’T)\odny xchange 02 India Ltd. 0:98"2 Consumer Durables 8.34%
Long Term BANKS 5.75% IT - Software 6.13%
;I'rae KaénatEka Bank Ltd. 12523‘? Capital Markets 5.93%
ndian Ban| 529
Date of allotment Karur Vyoya Bank Ltd 138% ) Banks
10 June 2014 Equitas’Small Finance Bank Ltd. 1.17% Industrial Products
INDUSTRIAL PRODUCTS 5.70% Auto Components
Assets Under Management &E' '"dgsmes Ltd. 138% Construction
. Ratnamani Metals & Tubes Ltd. 0:93% Finance
As on 31st Mar. 2024 : X 1,294.63 crore CK:IrIOSkar OlldEn ines Ltd. 0.87% Chemicals & Petrochemicals
ummins India .80% .
Average for Mar. 2024 : ¥ 1,285.23 crore Elgi Equipments Ltd 0.51% Healthcare Serv!(;es
- AUTO COMPONENTS 5.13% . Retailing
Benchmark Index Y §JS, Enterprises Ltd. 1.85% Electrical Equipment
abriel India 619 i i
S&P BSE 250 SmallCap Index (TRI) VS Holdings Lid. 0.89% Industrial Manufacturing
Sona Blw Precision Forgings Ltd. 0.77% . ] Realty
~ ~ (For disclaimers refer page no. 45) CONSTRUCTION 5.05% Commercial Services & Supplies
E R e —_|mn v E’I\Elg IIntfratecih Ltoll.Lt a %-88:’? Household Products
" nternational i 0 ;
pense Ratio as on Mar. 31, EeChm,\EIeﬁ"F':c & E{]glrggenng Co. Ltd. (1) 83:5, Toxtil IT&-Eerwcels
Direct Plan: 0.92% ower Mech Projects L .92% extiles pparels
FINANCE 4.23% Leisure Services
Regular Plan : 2.18% Credit Access Grameen Ltd. 1.18% Cement & Cement Products
apandia:nats hoortygmanmal Il_tc(ij Lid. 18270 Personal Products
- ome First Finance Company India .049
The AMC reserves the rlght to change the Manappuram Finance Ltdp Y 0.90% Aerospace & Defense
expense ratio within the limits prescribed in CHEMICALS & PETROCHEMICALS 3.67% Food Products
the SID. Includes additional expenses, if Aarti Industries Ltd. 1.43% Ferrous Metals
dGST Neogen Chemicals Ltd. 1.25%
any, an . EllnetOr amﬁ IlngustLr{es Ltd. 826233, Gas |1 0.59%
antas Beck India .42% )
Load Structure HEALTHCARE SERVICES 3.43% Transport Services § 0.36%
Entry Load: NA gri_sht?a Inéﬂtnge of Wdciical Scli_?gces Ltd 1%2‘?
. ainbow Children's Medicare Ltd. .68%

) RETAILING 3:36% Market Cap as % of net assets

Exit Load: ¥ Electronics Mart India Lid. 2.08%
1% if units are redeemed or switched out on Indiamart intermesh Ltd. 042% | RLELLCHeET Union Small Cap S&P BSE
or before completion of 15 days from the ELECTRICAL EQUIPMENT 3.20% Category Fund 250 SmallCap
i Hitachi Energy India Ltd. 1.76% an
date of allotment. Nil thereafter. Voramp pergy ndia L. 148 Index (TRI)
Active Stock Position in Scheme INDUSTRIAL MANUFACTURING 2.91% Mid Cap 14.67% 7.08%
e e 55 et Kaynes Technology India Ltd. 1.82%
Portfolio vis-a-vis the benchmark Syrma SGS Technology Ltd. 1.09% Small Cap 76.47% 92.92%
. . REALTY 2.55%
Top 5 Overweight | Top 5 Underweight v Brigade Enterprises Ltd. 2.03% | | Top10Holdings 19.84% 11.04%
Electronics Mart IDFC Ltd The Phoenix Mills Ltd. 0.52%

. COMMERCIAL SERVICES & SUPPLIES 2.44% No. of Stocks 77 250
S RSP 1 532 | | Avg vk : .

- - - eamLease Services .90% vg Market 16,240 16,701
Doms Industries Ltd | Exide Industries Ltd HOUSEHOLD PRODUCTS 2.00% 9 -

- - - = Cap of stocks in
Nippon Life India Carborundum Doms Industries Ltd. 2.00% portfolio (Crs)
Asset Management | Universal Ltd IESERVICES 5987
Ltd v Cyient Ltd. 1.98%
TEXTILES & APPARELS 1.97% = - = =

S.J.S. Enterprises | Radico Khattan Ltd Gokaldas Exports Ltd. eyl Quantitative Indicators - Growth Option
Lid Kewal Kiran Clothing Ltd. 0.73%

- . — LEISURE SERVICES 1:37% Std. Sharpe | Portfolio Portfolio
Alembic National Aluminium \é\{an&%ﬂa Holidays Ltd. 8:8302 Deviation Ratio Beta Turnover Ratio®™®
Pharmaceuticals Ltd | Co Ltd CEMENT & CEMENT PRODUCTS 1.31% o :

14.83% 1.09 0.74 1.26 times
JK Cement Ltd. 1.01%
ggﬁggﬁx‘ll_aggggﬁ’&%’- Ltd. ?-gg;’ Risk Free Rate based on the overnight Mumbai Inter-Bank
Honasa Consumer Ltd. 1..28"/: Offer Rate (MIBOR) as on March 31,2024: 7.90%.
AEROSPACE & DEFENSE 1.15% | “‘Lower of sales or purchases divided by average AUM for last
Data Patterns (India) Ltd. 1.15% | rolling 12 months.

For risk factors, statutory details and disclaimers please refer page no. 45
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Union

INNOVATION &
OPPORTUNITIES FUND
(An open-ended equity scheme

following innovation theme)
Factsheet as on March 31, 2024

This product is suitable for investors who are seeking*:

Riskometer Benchmark Riskometer

. Capital appreciation over long term

. Investment predominantly in equity and equity
related securities of Innovative Companies

N
\o°§

S
S

Investors understand that their
principal will be at very high risk

RISKOMETER RISKOMETER

Nifty 500 Index (TR @ @@

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Investment Objective

The Investment Objective of the Scheme is
to achieve long term capital appreciation by
investing predominantly in equity and equity
related securities of Innovative Companies.
However, there is no assurance that the
Investment Objective of the Scheme will be
achieved.

Co-Fund Managers
Hardick Bora

Over 15 years of experience in the financial
services sector. Managing this scheme
since inception.

Sanjay Bembalkar

Over 16 years of experience in the field of
Equity Research and Fund Management.
Managing this scheme since inception.

Indicative Investment Horizon

Long Term

Date of allotment

06 September 2023

Assets Under Management

As on 31st Mar. 2024 : X 600.98 crore
Average for Mar. 2024 : ¥ 599.70 crore
Benchmark Index®®®

NIFTY 500 Index (TRI)

“®%(For disclaimers refer page no. 45)
Expense Ratio as on Mar. 31,2024
Direct Plan : 0.89%

Regular Plan : 2.39%

The AMC reserves the right to change the
expense ratio within the limits prescribed in
the SID. Includes additional expenses, if
any, and GST.

Load Structure
Entry Load: NA
Exit Load:

1% if units are redeemed/switched out on or
before completion of 1 year from the date of
allotment. Nil if redeemed or switched out
after completion of 1 year from the date of
allotment of units.

Active Stock Position in Scheme
Portfolio vis-a-vis the benchmark

Top 5 Overweight | Top 5 Underweight

Info Edge India Ltd | HDFC Bank Ltd

Zomato Ltd Reliance Industries
Ltd.

TVS Motor Co Ltd ICICI Bank Ltd

Dixon Technologies | Infosys Ltd

(India) Ltd
Phoenix Mills Ltd

Larsen & Toubro
Ltd

For risk factors, statutory details and disclaimers please refer page no. 45

Fund Details Portfolio Portfolio

Industry/Company/Issuer % to Net Industry/Company/Issuer % to Net
Assets Assets
Equity Shares 90.64% TREASURY BILLS 0.11%
RETAILING 15.54% Sovereign 0.11%
v Info Edge (India) Ltd. 4.55% 182 DAY T-BILL 0.11%
v/ Zomato Ltd. 4.35% i i o
FSN E-Commerce Ventures Ltd. 237% Triparty Repo, Cash, Cash Equivalents & 9.25%
. Net Current Assets
Indiamart Intermesh Ltd. 2.25% o
Trent Ltd. 2.02% Grand Total 100.00%
AUTO COMPONENTS 6.70% | ¥ Indicates Top 10 Holdings
v Sona Blw Precision Forgings Ltd. 2.57%
Tube Investments of India Ltd. 2.14%
S.J.S. Enterprises Ltd. 1.99%
IT - SOFTWARE 6.60%
C.E. Info Systems Ltd. 2.27%
Sonata Software Ltd. 2.26%
KPIT Technologies Ltd. 1.39%
Quick Heal Technologies Ltd. 0.68% rn -
ELECTRICAL EQUIPMENT 6.55% IndUStry Classification
v' CG Power And Industrial Solutions Ltd. 2.42% " o
ABB India Ltd. 2.15% Retailing 15.54%
Hitachi Energy India Ltd. 1.98% Auto Components
AUTOMOBILES 5.77% IT - Software
v TVS Motor Company Ltd. 3.16% Electrical Equipment
v' Tata Motors Ltd. 2.61% Automobiles
HEALTHCARE SERVICES 5.03% Health Senvi
Max Healthcare Institute Ltd. 2.27% ealihcare services
Rainbow Children's Medicare Ltd. 1.54% Finance
Krishna Institute of Medical Sciences Ltd 1.22% Consumer Durables
Fome Fret Finance Company IndiaLid. 1504 Capta Markets
ome First Finance Company India Ltd. .50% . )
Jio Financial Services Ltdr.) Y 1.41% Pharmaceuticals & Biotechnology
Spandana Sphoorty Financial Ltd. 1.01% Power
Cholamandalam Investment & Fin Co Ltd. 0.92% Industrial Manufacturing
CONSUMER DURABLES 4.54% Realty
v Dixon Technologies (India) Ltd. 2.93% ;
Ethos Ltd. 1.61% Transport Services
CAPITAL MARKETS 3.69% Entertainment
Kfin Technologies Ltd. 2.22% Financial Technology (FINTECH)
Angel One Ltd. 1.47% Beverages
Oy
PH{-\RMA(;EUTICALS & BIOTECHNOLOGY 3.45% Personal Products
Ami Organics Ltd. 1.86% IT - Senvi
Glenmark Life Sciences Ltd. 1.59% - Services
POWER 3.37% Banks
JSW Energy Ltd. 2.34% Aerospace & Defense
Tata Power Company Ltd. 1.03% Chemicals & Petrochemicals
INDUSTRIAL MANUFACTURING 2.93% Leisure Services
Kaynes Technology India Ltd. 1.72%
Syrma SGS Technology Ltd. 1.21%
REALTY 2.85%
v" The Phoenix Mills Ltd. 2.85% Market % of net t
TRANSPORT SERVICES 2.76% Sise Cap as % of net assets
v Delhivery Ltd. 2'76:4’ Market Cap Union Innovation & Nifty 500
ENTERTAINMENT 2.48% | Northl11 Opportunities Fund| Index (TRI)®®®
SAREGAMA India Ltd. 1.69%
Nazara Technologies Ltd. 0.79% Large Cap 19.80% 73.70%
FINANCIAL TECHNOLOGY (FINTECH) 2.43% Mid Cap 33.85% 16.96%
v PB Fintech Ltd. 2.43%
BEVERAGES 2.13% Small Cap 36.99% 9.34%
Varun Beverages Ltd. 2.13% Top 10 Holdings 30.62% 33.94%
PERSONAL PRODUCTS 2.08%
Honasa Consumer Ltd. 2.08% No. of Stocks 46 S0
IT - SERVICES 2.01% Wid Avg Market % 58,705 34,52,386
L&T Technology Services Ltd. 2.01% | | Cap of stocks in
BANKS 1.47% | | Portfolio (Crs)
Equitas Small Finance Bank Ltd. 1.47%
AEROSPACE & DEFENSE 1.42%
Data Patterns (India) Ltd. 1.42%
CHEMICALS & PETROCHEMICALS 1.16%
Neogen Chemicals Ltd. 1.16%
LEISURE SERVICES 0.83%
Devyani International Ltd. 0.83%
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This product is suitable for investors who are seeking*: Riskometer Benchmark Riskometer
U n IOI’\ . Long Term Capital Appreciation along with Tax
savings u/s 80C of Income Tax Act. \@\;:@\“
ELSS TAX SAVER FUND . Investment predominantly in Equity and Equity %
related portfolio
(formerly Union Tax Saver (ELSS) Fund) ‘ 4
(An open eqded equity linked s_aving RISKOMETER RISKOMETER
scheme with a statutory lock in of Investors understand that their S&P BSE 500 Index (TRI) ~ ~
3 years and tax benefit.) principal will be at very high risk
Factsheet as on March 31, 2024  *investors should consult their financial advisers if in doubt about whether the product is suitable for them.
Fund Details Portfolio Portfolio
Investment Objective Industry/Company/Issuer % to Net Industry/Company/Issuer % to Net
Assets Assets
To generate income and long-term capital
appreciation by investing substantially in a Eg:ligssmres ?g;'ﬁ:f" Ig i sFEt\éICEs gggzo
rtfoli isti f it d i s o yien . .59%
B o sommiios. Howermt trars C:ﬂ”gi v ICICI Bank Ltd. 591% INDUSTRIAL MANUFACTURING 0.58%
LRI - v HDFC Bank Ltd. 5.86% Kaynes Technology India Ltd. 0.58%
no assurance that the investment objective v State Bank of India 2.63% CONSUMABLE FUELS 0.47%
of the scheme will be achieved. Axis Bank Ltd. 1.98% Coal India Ltd. 0.47%
ganara Bank,  Bank Lid 128% CAPITAL MARKETS 0.47%
Co-Fund Managers ST S Central Depository Services (1) Ltd. 0.47%
Sanjay Bembalkar v Infosys Ltd. 2.81% TREASURY BILLS O'OSZA’
; i : echnologies Ltd. .62% | .08%
Over 16 years of experience in the field of Sonata Software Ltd. 1.07% Triparty Repo, Cash, Cash Equivalents &  6.47%
Equity Research and Fund Management. Tech Mahindra Ltd. 0.97% Net Current Assets
Managing this Scheme since June 7, 2021. PHARMACEUTICALS & BIOTECHNOLOGY 7.23% Grand Total 100.00%
i v" Sun Pharmaceutical Industries Ltd. 2.46% - -
Hardick Bora Alembic Pharmaceuticals Ltd. 1.11% | ¥ Indicates Top 10 Holdings
Mankind Pharma Ltd. 1.01%
Over 15 years of experience in the financial E_Ipla L'I(Ddh L 1.01 :Aa - .
services sector. Managing this Scheme IZﬂt%arka[ﬁ;aSé%nces Lid. 83‘302 Industry Classification
since January 25, 2023. PETROLEUM PRODUCTS 7.00% Banks
I 5 v i i . .48% -
Indicative Investment Horizon Eﬁg?gf Sé{:gresdﬂqesclatrgoraﬁon Ltd. 8‘5‘343 ) IT - Software
AUTOMOBILES 6.27% Pharmaceuticals & Biotechnology
Long Term v Bajaj Auto Ltd. 2.61% PetroIeLAthrodtL){fts
Tata Motors Ltd. - DVR 1.60% utomobiles
Date of allotment Maruti Suzuki India Ltd. 1.04% Retailing
TVS Motor Company Ltd. 1.02% Power
23 December 2011 RETAILING 4.96% Finance
v' Zomato Ltd. 2.22% Telecom - Services
Assets Under Management Electroniscs Mart Ipldiﬁtlatd. ggggfz Consumer Durables
venue Supermarts Lid. .69%
As on 31st Mar. 2024 : X 846.64 crore Trent Ltd. P 0.65% Auto %%?115?J1§$2
Info Edge (India) Ltd. 0.53% Chemicals & Petrochemicals
Average for Mar. 2024 : X 832.75 crore E%!‘A(I)Elﬁd 113;1:? Ferrous Metals
Benchmark Index” " JSW Energy Ltd. 0.98% et B
Power Grid Corporation of India Ltd. 0.95% Beverages
S&P BSE 500 Index (TRI) FINANCE 3.59% Industrial Products
~ ~ (For disclai f 45) Muthaot France Lid 1:8%% ol
or disclaimers refer page no. uthoot Finance Ltd. .019 i i
Jio Financial Services Ltd. 0.60‘%: Financial Technology ('I:rllgll]—rgﬁcHe)
Expense Ratio as on Mar. 31,2024 TELECOM - SERVICES 3.51% Personal Products
" v Bharti Airtel Ltd. 3.51% Agricultural Food & Other Products
Direct Plan: 1.53% CONSUMER DURABLES 3.20% 9 Household Products
Kal llers India Ltd. 1.35%
Otherthan Direct Plan : 2.35% Volan fquetlers India 1 00% Cement & Cement Fémd*“:ts
, Eureka Forbes Ltd. 0.85% Industrial Manfaciuee
The AMC reserves the right to change the AUTO COMPONENTS 3.10% n us(?c?ns ?:b?g'l;rlglg
expense ratio within the limits prescribed in Sona Blw Precision Forgings Ltd. 1.41% Caupital MarIL(Jets
the SID. Includes additional expenses, if &S, Enterprises Ltd. 0.87%
any, and GST. i ti
DS aushes L. Market Cap as % of net assets
Load Structure v Larsen & Toubro Lid. .
Entry Load: NA CHEMICALS & PETROCHEMICALS Market Cap Union ELSS Tax | S&P BSE 500
: Pidilite Industries Ltd. Category Saver Fund  |Index (TRI) ~ ~
Exit Load: Nil Solar Industries India Ltd.
: FERROUS METALS 2.22% Large Cap 68.26% 74.30%
i i Tata Steel Ltd. 1.21%
(B0 HEE R [l RO Jindal Steel & Power Ltd. 1:00% | | MidCap 14.53% 16.94%
Portfolio vis-a-vis the benchmark ELECTRICAL EQUIPMENT 2.14%
Ton 5 0 iaht | Too 5 Underweigh Hitachi Energy India Ltd. 1.13% | | SmallCap 10.65% 8.76%
op 5 Overweight | Top 5 Underweight Bharat Heavy Electricals Ltd. 1.02% | [ 100 10Holdi N -
— REALTY 1.71% op oldings 37.44% 34.72%
Bajaj Auto Ltd ITC Ltd Godreg Properties Ltd. 0.95% No. of Stocks 65 501
- - DLF Ltd. 0.76%
Zomato Ltd Hindustan Unilever BEVERAGES 1.55% Wid Avg Market % 4,37.706 % 4,61,109
Ltd Varun Beverages Ltd. 1.85% | | Cap of stocks in
9 .
Bharti Airtel Ltd Bajaj Finance Ltd. &%Uﬁl’?‘ﬁg: EﬁDUCTS 11:"2’02 portfolio (Crs)
: X . OIL 1.40%
Shriram Finance Ltd | Mahindra & h : o . . q q
Mahindra Ltd Qiiindialid, o Corporation Ltd, vl Quantitative Indicators - Growth Option
Oy
Pidilite Industries Ltd | Tata Motors Ltd Eg‘é”tglﬁLLLFCHNOLOGY (FINTECH) 118?,02 S_td-_ Sharpe | Portfolio Portfolio
INSURANCE 1.01% Deviation Ratio Beta | Turnover Ratio**
Wax Financial Services Lid. ol 11.90% 097 | 086 1.39 times
Godrej Consumer Products Ltd. 0.99% | Risk Free Rate based on the overnight Mumbai Inter-Bank
AGRICULTURAL FOOD & OTHER PRODUCTS 0.97% | OfferRate (MIBOR) as on March 31, 2024: 7.90%.
Tata Consumer Products Ltd. 0.97% | s qer of sales or purchases divided by average AUM for last
HOUSEHOLD PRODUCTS 0.96% . P y average orias
Doms Industries Ltd. 0.96% | rolling 12months. ) )
CEMENT & CEMENT PRODUCTS 0.72% | Investors are requested to consult their tax advisors before
Kesoram Industries Ltd. 0.72% | investinginthe Scheme.

For risk factors, statutory details and disclaimers please refer page no. 45 Page 15




This product is suitable for investors who are seeking*: Riskometer Benchmark Riskometer
U n i on «  Long Term Capital Appreciation %
. Investment predominantly in a portfolio of equity and \e‘;‘*
V ALU E FU N D equity related securities of value companies. %
(formerly Union Value Discovery Fund) L A%
(An Open-ended equity scheme following HlShOMETER ! L
a value investment strategy) Jr"'xﬁﬁf?ﬁv :’l{‘gsr:tti’::m;t‘]hﬁgk S&P BSE 500 Index (TRI)
Factsheet as on March 31, 2024
’ *Investors should consult their financial advisers if in doubt about whether the product is suitable for them.
Fund Details Portfolio Portfolio
Investment Objective Industry/Company/Issuer % &gsl::est Industry/Company/Issuer % A{gs':?st
The investment objective of the scheme is
to seek to generate long term capital Equity Shares 91.74% COMMERCIAL SERVICES & SUPPLIES 0.71%
appreciation by investing substantially in a BANKS 19.78% Quess Corp Ltd. 0.71%
portfolio of equity and equity related v ICICI Bank Ltd. 5.49% IT - SERVICES 0.70%
securities of companies which are v HDFC Bank Ltd. 5.42% Cyient Ltd. 0.70%
undervalued (or are trading below their v %\E(?éeBBa%r&kL?Cfi India ?'ggz’ REAL ESTATE INVESTMENT TRUST 3.26%
intrinsic value). Canara Bank 1:272/2 Realty 3.26%
However, there can be no assurance that Karur Vysya Bank Ltd. 1.01% Embassy Office Parks Reit 3.26%
The Karnataka Bank Ltd 0.95%
the Investment Objective of the scheme will PETROLEUM PRODUdTS 9'23.,/ TREASURY BILLS 0.07%
be achieved. ; ; e Sovereign 0.07%
V" Reliance Industries Ltd. 7.47% 182 DAY T-BILL 0.07%
Co-Fund Managers Bharat Petroleum Corporation Ltd. 0.93% : . 70
i Hindustan Petroleum Corporation Ltd. 0.84% Trlﬁart Repo, Cash, Cash Equivalents 4.94%
Sanjay Bembalkar PHARMACEUTICALS & BIOTECHNOLOGY  8.98% & Net Current Assets .
Over 16 years of experience in the field of v Sun Pharmaceutical Industries Ltd. 2.25% Grand Total 100.00%
Equity Research and Fund Management. Glenmark Life Sciences Ltd. 2.16% | v Indicates Top 10 Holdings
Managing this Scheme since June 7, 2021. éli%rl'r;bl_l?dl.’harmaceutlcals Ld. 1 :ggzﬁ
i Glenmark Pharmaceuticals Ltd. 0.76% e .
Hardick Bora S Mankind Pharma Ltd. 0.70% Industry Classification
Over 15 years of experience in the financial IT - SOFTWARE 8.33%
services sector. Managing this Scheme v Infosys Ltd. 2.43% Banks 19.78%
since January 25, 2023. HCL Technologies Ltd. 1.84% Petroleum Products
i 0y . .
Indicative Investment Horizon %};C,V‘l’;‘ﬁiﬁ'ctﬁg?{d?er‘”ces Lid. 1‘7“1302 Pharmaceuticals & Biotechnology
Long Term Quick Heal Technologies Ltd. 0.93% 'ATu't Srﬁﬂ‘gﬁ"e
EEEE— AUTOMOBILES 7.26% omoblies
ate of allotmen v Bajaj Auto Ltd. 2.66% Construc_tlon
5December 2018 Tata Motors Ltd. - DVR 217% Telecom - Services
Maruti Suzuki India Ltd. 1.28% Power
Assets Under Management Hero MotoCorp Ltd. 1.14% Ferrous Metals
As on 31st Mar. 2024 : ¥ 226.87 crore , CONSTRUCTION 4-18;%' Auto Components
Average for Mar. 2024 : X 224.05 crore Iﬁ?\jr%elr;ﬁ%a'tl'ggr? Et)dl‘_td' %gzoﬁ Fi Qil
Benchmark Index™” TELECOM - SERVICES 3.90% Consumer Durebles
S&P BSE 500 Index (TRI) v Eg?;'é:”el Ltd. gggz’ Cement & Cement Products
~ ~ (For disclaimers refer page no. 45) v NTPC Ltd 2.38"/: Coqsumabl_e Fuels
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