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Small Cap Price Index

Multiple Drawdowns seen in Small Cap Index over past two decades, but they have emerged stronger out of each crisis
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*Data as of 9t Feb 2026
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Source: Bloomberg, Past performance may or may not be sustained in future.
The Above-mentioned returns should not be construed as any indication of future returns.
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Calendar Year Returns

Small Caps have outperformed Nifty 50 over long term

Year NIFTY 50 Nifty Smallcap 250
2006 40% 31%
2007 55% 95%

_________________________________ 2008 oo B2% 8%
2009 76% 114%

................................. Zar L .- S .1 J— Nifty Smallcap
2011 -25% -36% 250
2012 28% 38%

2013 7% -8% 114%
2014 31% 70% °
2015 -4% 10% -69%
2016 3% 0%
2017 29% 57% 21%
2018 3% -27%
2019 12% -8%
2020 15% 25%
2021 24% 62%
2022 4% -4%
2023 20% 48%
2024 9% 26%
2025 11% -6%

2026* -1% -2% *Data as of 9t Feb 2026
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Source: Bloomberg, Point to Point returns for a given calendar year. Past performance may or may not be sustained in future and is not a guarantee of any future returns.
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Small cap has potential for long term wealth creation

Time spent in the market is more important than timing the market
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Source: Bloomberg, Past performance may or may not be sustained in future.
The Above-mentioned returns should not be construed as any indication of future returns
CAGR = Compound Annual Growth Rate.
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Small Caps trading at Reasonable Valuation

12month forward P/E Ratio
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Source: Bloomberg, Past performance may or may not be sustained in future.

The Above-mentioned returns should not be construed as any indication of future returns.

P/E = Price to earnings ratio

May-20

Nov-20
Jun-21
Dec-21
Jun-22
Dec-22

——Nifty Midcap 150 Index - P/E

Jul-23

Jan-24
Jul-24

Jan-25
Jul-25

—=Nifty 50 Index - P/E

*Data as of 9t Feb 2026
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Valuation adjusted for earnings growth (PEG)

Price/Earnings to Growth (PEG) ratio is calculated as PE over EPS CAGR

PS Growth (%) CAGR
) - CY26e CY25e - CY27e

B 2P 230 25.6 16% 1.59 14.4

Nifty Mid Cap
150 29.5 17% 1.70 14.5

Data as of 9th Feb 2026
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Source: Bloomberg, Past performance may or may not be sustained in future.
The Above-mentioned returns should not be construed as any indication of future returns.

CY = Calendar Year, E= Estimate, P/E = Price to earnings ratio, EPS = Earnings Per Share, PEG = Price/earnings to growth ratio, CAGR = Compound Annual Growth Rate, ROE = Return on Equity.
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Earnings Growth Momentum

Nifty 50 - EPS (Rs) (¥25e - CY27e
CAGR 9.2%
(Y20- CY25¢
CAGR 19.6%
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Source: Bloomberg, Past performance may or may not be sustained in future.
The Above-mentioned returns should not be construed as any indication of future returns.

CY= Calendar Year, E= Estimate, EPS = Earnings Per Share, CAGR = Compound Annual Growth Rate.

CY 2020

CY 2021

CY20- CY25e
CAGR 19.8%

CY 2022

Nifty Smallcap 250 - EPS (Rs)
CY25e- CY27e

CY 2023

CAGR 16. 1%

Y2024 CY 2025

CY2026e  CY2027e

Data as of 9th Feb 2026
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Myth: Small Cap means only Low-Quality Businesses?
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Unique themes

Small and Mid Caps provides opportunity to invest in emerging/sun rise sectors, most of which are not available in Large cap space

Auto Components

02

03

Healthcare Services

Electronics Manufacturing
Services (EMS)

Unique Segments

06

Hotels / Quick Service
Restaurant (QSR)

04

Capital Markets

05

Specialty Chemicals

09 Small Cap Presentation

The sectors mentioned herein do not constitute any recommendation and Union Mutual Fund may or may not have any future position in these sectors.
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What to do with Small Caps?

W Embrace volatility rather than fearing it

W Have reasonable return expectations and long-term investment
horizon

W Continue SIPs in small cap funds

W Lumpsum investing only suggested if one has at least 3-5 years
investment horizon

W Focus on your strategic asset allocation while investing

10 | Small Cap Presentation



UNION SMALL CAP FUND

(Small Cap Fund - An Open-Ended Equity Scheme predominantly investing in Small Cap stocks)
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Philosophy

Philosophy at Union AMC for managing small cap funds
(Going down the market cap curve but not quality curve)

Investing in high quality
businesses which have
characteristics of high

growth earning and
better return ratios with
long term view
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TAM: Total Addressable Market

Invest in Companies
that are either market
leaders or market share
gainers or in
monopoly/duopoly
businesses

High focus on
management quality,
execution track record

and industry leading
corporate governance
practices

fﬁj
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Investing in companies
that have large TAM or
where TAM have
potential to increase
substantially

Identify and investing in
sunrise sectors with
potential high growth
rates

The investment strategy of the Scheme will be reviewed from time to time and might change considering the best interest of the unitholders and if the market conditions warrant it.

However, the investment strategy shall be in line with the strategy stated in the SID of the Scheme. Please refer to the SID for more details on the investment strategy.
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Key Characteristics of Union Small Cap Fund

W Long Term Focus - {won't get perturbed by short term stock volatility)
W Buy & Hold Approach

¥ Quality & Conviction based portfolio

W Growth focused portfolio

W High Active share

W High Focus on Corporate Governance

13 | Small Cap Presentation

Active share is a metric that quantifies how much a fund's holdings differ from its benchmark index

The investment strategy of the Scheme will be reviewed from time to time and might change considering the best interest of the unitholders and if the market conditions warrant it. However, the investment strategy shall be in line with the strategy stated in the SID of
the Scheme. Please refer to the SID for more details on the investment strategy. The sectors mentioned herein do not constitute any recommendation and Union Mutual Fund may or may not have any future position in these sectors.
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Themes/Sectors we are positive on
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EMS = Electronic Manufacturing Services, CDMO = Contract Development and Manufacturing Organization

The is the current investment strategy of the Scheme and same will be reviewed from time to time and might change depending on the fund manager’s view and on the prevailing market conditions considering the best interest of the unitholders . However, the
investment strategy shall be in line with the strategy stated in the SID of the Scheme. Please refer to the SID for more details on the investment strategy. The sectors mentioned herein do not constitute any recommendation and Union Mutual Fund may or may not have

any future position in these sectors.
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Sectors we are negative on

01 02
FMCG Oil & Gas

03 P G

Metals
Chemicals

15 | Small Cap Presentation

FMCG = Fast Moving Consumer Goods
The is the current investment strategy of the Scheme and same will be reviewed from time to time and might change depending on the fund manager’s view and on the prevailing market conditions considering the best interest of the unitholders . However, the
investment strategy shall be in line with the strategy stated in the SID of the Scheme. Please refer to the SID for more details on the investment strategy. The sectors mentioned herein do not constitute any recommendation and Union Mutual Fund may or may not have

any future position in these sectors.
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True to Label

Market Capitalisation Movement

m Mid Cap

W Large Cap m Small Cap
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Data as of 30" Jan 2026
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Source: AMFI, Internal Research

Note: As per the latest Market Capitalization data provided by AMFI (In line with the applicable SEBI guidelines)
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Portfolio Snapshot - Union Small Cap Fund

Portfolio Details

No of Stocks in the Portfolio 66

Top 5 Stocks 18.6%
Top 10 Stocks 32.5%
Active Share 80.9%

M-cap break-up % of AUM
Large Cap 0.0%
Mid Cap 26.2%
Small Cap 72.6%

Top 10 Active Share A Active Share (%)
Karur Vysya Bank Ltd. 4.4%
Acutaas Chemicals Ltd. 4.1%
GE Vernova T&D India Ltd. 3.4%
Multi Commodity Exchange Of India Ltd. 3.4%
Gabriel India Ltd. 3.1%
SJS Enterprises Ltd. 3.1%
Eureka Forbes Ltd. 2.8%
Ujjivan Small Finance Bank Ltd. 2.7%
KEI Industries Ltd. 2.5%
360 One Wam Ltd. 2.0%
Top 10 Holdings %
Karur Vysya Bank Ltd. 4.4%
Acutaas Chemicals Ltd. 4.1%
Gabriel India Ltd. 3.4%
GE Vernova T&D India Ltd. 3.4%
Multi Commodity Exchange Of India Ltd. 3.4%
SJS Enterprises Ltd. 3.1%
Eureka Forbes Ltd. 2.8%
Navin Fluorine International Ltd. 2.8%
Ujjivan Small Finance Bank Ltd. 2.7%
eClerx Services Ltd. 2.5%

Sectoral - Overweight / Underweight Vs Benchmark*

Capital Goods

Financial Services

Automobile and Auto Components
Consumer Durables

Healthcare

Oil, Gas & Consumable Fuels
Power
Construction

DN 6.1%
DN 4.7%
DN 3.3%
N 2.6%

M 0.6%

-2.0% I
-2.0% I
-2.2% I

Metals & Mining -2.4% [INGD
Chemicals -2.7% NG

-4.0% -2.0% 00% 20% 4.0% 6.0% 8.0%

AActive share is a metric that quantifies how much a fund's holdings differ from its benchmark index

17 | Small Cap Presentation

Source: Internal Research, BSE, AMFI. * Benchmark = BSE 250 Smallcap Index (TRI)

For the complete portfolio, please refer the monthly portfolio disclosure available at www.unionmf.com.

Data as of 30t Jan 2026
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Portfolio Characteristics - Union Small Cap Fund

Number of Stocks in the Benchmark
(BSE 250 Smallcap Index -TRI)
250

Number of Stocks in the Portfolio
66

umber of off Benchmark stocks
in the Portfolio
34
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Source: BSE, Union Factsheet, Internal Research
Active share is a metric that quantifies how much a fund's holdings differ from its benchmark index

Data as of 30t" Jan 2026
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Fund Facts
Scheme Name Union Small Cap Fund
Type of Scheme Small Cap Fund - An Open Ended Equity Scheme predominantly investing in Small Cap stocks

To achieve long term capital appreciation by investing in a portfolio consisting of equity and equity
Investment Objective related securities, predominantly of small cap companies. However, there is no assurance that the
Investment Objective of the scheme will be achieved.

Minimum Application Amount: ¥ 1,000 and in multiples of ¥ 1 thereafter
Minimum Additional Investment: ¥ 1,000 and in multiples of ¥ 1 thereafter
Minimum Redemption Amount: ¥ 1,000 and in multiples of ¥ 1 thereafter

Application Amount

Entry Load: Not Applicable
Exit Load: 1% if units are redeemed or switched out on or before completion of 15 days from the date
of allotment. Nil thereafter.

Load Structure

19 | Small Cap Presentation

Please refer the Scheme Information Document for complete details about the Scheme.
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Scheme Product Label & Benchmark Riskometer

This product is suitable for investors who are seeking *: Riskometer Benchmark Riskomeier

«  LongTerm Capital Appreciation
« |nvestment predominantly in Equity and Equity
related portiolio of small cap companies

Mioderaie Ak Moder Zely High Flisk Iiooder e Flak Miodarzely High Risk

The risk of the scheme is very high risk | The risk of the BSE 250 SmallCap Index
(TRI)~ ~ (Benchmark) is very high risk

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Note: The Scheme and Benchmark Riskometers are evaluated on monthly basis and the current Riskometers are based on the
evaluation of portfolios as on January 30, 2026.

20 Small Cap Presentation
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Disclaimer

AABenchmark BSE 250 SmallCap Index disclaimer: “BSE 250 SmallCap Index”, is a product of Asia Index Private Limited (AIPL), a wholly owned subsidiary of BSE Limited (“BSE”), and
has been licensed for use by Union Asset Management Company Private Limited. BSE® and SENSEX® are registered trademarks of BSE Limited; and these trademarks have been
licensed to use by AIPL and sublicensed for certain purposes by Union Asset Management Company Private Limited. BSE, AIPL or their respective affiliates and none of such parties
make any representation regarding the advisability of investing in such product(s) nor do they have any liability for any errors, omissions, or interruptions of the Index. For the
detailed disclaimer in this regard please refer to the Scheme Information Document (SID) of the Scheme.

Disclaimers: The information, opinions and facts in this document are as of 9t February 2026 unless stated otherwise, and may change without notice. The information, opinions and
facts in this document alone are not sufficient and should not be used for the development or implementation of an investment strategy. Neither the Sponsors/the AMC/ the Trustee
Company/ their associates/ any person connected with it, accepts any liability arising from the use of this information. The sectors mentioned herein do not constitute any
recommendation and Union Mutual Fund may or may not have any future position in these sectors.

The Sponsors/ the AMC/ the Trustee Company/ their associates/ any person connected with it, do not warrant the completeness or accuracy of the information and disclaim all
liabilities, losses and damages arising out of the use of this information. The recipients of this material should rely on their investigations and take their own professional advice. Past
performance may or may not be sustained in future and is not a guarantee of any future returns.

Statutory Details: Constitution: Union Mutual Fund has been set up as a Trust under the Indian Trusts Act, 1882; Sponsors: Union Bank of India and Dai-ichi Life Holdings, Inc.;
Trustee: Union Trustee Company Private Limited, [Corporate Identity Number (CIN): U65923MH2009PTC198198], a company incorporated under the Companies Act, 1956 with a
limited liability; Investment Manager: Union Asset Management Company Private Limited, [Corporate Identity Number (CIN): U65923MH2009PTC198201], a company incorporated
under the Companies Act, 1956 with a limited liability. Registered Office: Unit 503, 5th Floor, Leela Business Park, Andheri Kurla Road, Andheri (East), Mumbai - 400059. ¢ Toll Free
No. 18002002268/18005722268 « Non Toll Free. 022-67483333 « Fax No: 022-67483402 « Website: www.unionmf.com « Email: investorcare@unionmf.com

Please refer the Scheme Information Document for complete details about the scheme. Copy of all Scheme related documents along with the application form can be obtained from
any of our AMC offices / Customer Service Centres/ distributors as well as from our website www.unionmf.com.

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.

21 ' Small Cap Presentation
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