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@ DOMESTIC EQUITY

e Indian equities ended Ilower this week as
benchmarks slipped after renewed geopolitical
tensions revived oil-led inflation worries. Mid-week,
the markets found support on hopes of West Asia
de-escalation, while late-session buying lifted
sentiment despite weak global cues and rising
crude. The BSE Sensex and Nifty fell 0.36% and
0.47% on-week, respectively.

¢ Major sectors ended lower with healthcare, banking
and auto shares losing the most. The BSE
Healthcare, BSE BANKEX and BSE Auto fell
2.49%, 1.37% and 1.18%, respectively.

Broad Indices Week 3 month 1 year
change% | change% | change%

BSE Sensex -0.36 -14.51 -4.30
Nifty 50 -0.47 -13.73 -2.65
BSE Midcap -0.48 -12.90 -0.63
BSE Smallcap 1.48 -13.16 -4.35
BSE Bankex -1.37 -14.04 -1.93
BSE CG 1.00 -2.23 7.22

BSE FMCG -0.05 -12.47 -12.46
BSE IT 2.95 -21.13 -17.83
BSE Healthcare -2.49 -6.10 0.61

Source: BSE, NSE.

Past performance may or may not be sustained in the future.
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Source: SEBI, NSE

Past performance may or may not be sustained in the future.

@ cLOBAL EQUITY

e United States (US) stocks ended higher during the
week due to the ongoing Middle East tensions.
Markets started lower as the conflict continued and
the US President issued warnings to Tehran, but his
remarks about potential US-Iran dialogue provided
some reassurance. Optimism grew on hopes for de-
escalation, easing concerns over oil-driven inflation,
while strong performances from tech companies
fuelled further gains.

e Britain's FTSE index ended the week higher,
despite the Middle East uncertainty. Early gains
were driven by energy and mining shares as rising
commodity prices stoked supply-shock fears.

e Japan's Nikkei index ended lower, driven by rising
bond yields and concerns over the Middle East
conflict after the US President’s primetime address.

¢ Hong Kong's Hang Seng Index ended higher during
the week, boosted by hopes that the Middle East
conflict may be nearing its end.

e China's Shanghai Composite Index closed higher
after the US President hinted that conflict with Iran
may be nearing the end.
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Source: CRISIL Fixed Income Database, RESERVE BANK OF INDIA
*Weighted Average Yield

Past performance may or may not be sustained in the future.

Government bond prices declined during the week
and the yield on the 10-year benchmark 6.48%
Government Security (GS) 2035 closed at 7.10%
on April 2, 2026, compared with 6.94% on March
27, 2026.

Bond prices declined as soaring oil prices, war-
driven uncertainty  and weak  demand
overshadowed the Reserve Bank of India bond
buying and liquidity support. It declined further as
US President Donald Trump threatened Iran with
more aggressive strikes, driving oil back above
$100 a barrel, dimming India's macroeconomic
outlook before an interest rate decision next week
by the central bank.

In the first weekly debt sale for April 2026-
September 2026 of fiscal 2027 held on April 2,
2026, the Reserve Bank of India auctioned 6.68%
GS 2040 and 7.43% GS 2076 for a total notified
amount of Rs 29,000 crore.

10-Year Benchmark G-Sec Yield

conditions, mixed consumer sentiment, and some
loss of momentum in growth indicators (PMls),
prompting expectations of a relatively less hawkish
stance by the Federal Reserve.

Alongside this, safe-haven demand further
supported bond prices, contributing to the decline in
yields.

The yield on the 10-year benchmark Treasury bond

ended at 4.33% on April 1, 2026, compared with
4.44% on March 27, 2026.

EEH DOMESTIC NEWS

India collected Rs 1.78 trillion in goods and services
tax in March 2026, 8.2% on-year, excluding
compensation cess receipts, the government data
showed.

Industrial production in the country grew 5.2% on-
year in February 2026, compared with a revised
5.1% on-year in January 2026.

The government’s fiscal deficit for the first 11
months of fiscal 2026 stood at Rs 12.5 lakh crore
(about $132 billion), or 80.4% of the annual
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estimate.

e Prime Minister Narendra Modi inaugurated Rs
3,300 crore Kaynes Semiconductor Plant at
Sanand GIDC in Ahmedabad.

The Defence Acquisition Council approved projects
totalling Rs 2.38 lakh crore, including missile
systems, aircraft and naval equipment.
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e The government reassured the country has
adequate supply of seeds and agro-chemicals for
the upcoming kharif season and asked states to
check hoarding, black marketing, smuggling and
diversion of fertilisers for non-farm usage.

Source: CRISIL Fixed Income Database

Past performance may or may not be sustained in the future.

@ GLOBAL DEBT .

o US Treasury prices rose during the week supported
by softer economic signals from late March 2026
data releases.

The government has proposed a slew of changes
to the information technology (IT) Rules 2021,
seeking to make advisories and clarifications legally
binding on internet platforms such as Meta, Google

) ) . and X, the latest in a string of stricter compliance
e Yields declined tracking late-March data releases,

which indicated moderating labour market

requirements for tech giants.
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Finance Minister Nirmala Sitharaman said the
country's economic fundamentals are strong and
compared with other emerging market economies,
the Indian rupee is "absolutely going fine" against
the US dollar.

The government approved the 29 applications
under the fourth tranche of the Electronics
Component Manufacturing Scheme, with the
cumulative investments pegged at Rs 7,104 crore.

The government has announced a one-time relief
measure for units operating in special economic
zones (SEZs), allowing them to sell goods at lower
customs duty for one year, amid global geopolitical
uncertainty.

The Reserve Bank of India (RBI) introduced a bold
new daily limit on the open rupee positions held by
banks, aiming to counteract the rupee's weakening
trend versus the dollar.

The Reserve Bank of India said it plans to introduce
account portability, allowing customers to switch
banks without changing their account numbers.

@ GLOBAL NEWS

The US Dallas Fed Manufacturing Index dropped to
-0.20 in March 2026, compared to 0.20 in February
2026.

US House Price Index rose by 1.6% in January
2026 compared to the same month last year, after
being revised upward to a 1.9% increase in
December 2025.

US Dallas Fed Services Index plummeted by 10.1
points to -13.3 in March 2026 compared to -3.2 in
February 2026.

US Retail Sales rose to 3.70 in February 2026,
compared to 3.2 in January 2026.

US ISM Manufacturing Purchasing Managers'
Index (PMI) increased to 52.7 in March 2026 from
52.4 in February 2026.

Eurozone annual inflation climbed to 2.5% in March
2026, compared to 1.9% in February 2026 while the
annual core inflation rate edged down to 2.3%, from
2.4%.

Eurozone median inflation expectations fell for the
second month in a row, reaching 2.5% in February
2026 down from 2.6% in January. 2026

The British economy expanded 1% year-on-year in
the fourth quarter of 2025, compared to a 1.3% rise
in Q3 2025.

UK Nationwide House Price Index rose 2.2% year-
on-year in March 2026, compared to 1.0% growth
in February 2026.

The UK GfK Consumer Confidence Index declined
to -21 in March 2026, down from -19 in February
2026.

UK retail sales volumes increased by 2.5% in
February 2026 compared to 4.8% rise in January
2026.

UK S&P Global Manufacturing PMI dropped to 51.0
in March 2026 compared to 51.7 in February 2026.

China official NBS Manufacturing PMI rose to 50.4
in March 2026, compared to 49.0 in February 2026
while the official NBS Non Manufacturing PMI rose
to 50.1 from 49.5.

China NBS General PMI rose to 50.5 in March 2026
compared to 49.5 in January 2026.

China NBS Composite PMI Output Index rose to
50.5 in March 2026 compared to 49.5 in February
2026.

Japan housing starts fell 4.9% in February 2026,
compared to a 0.4% decline in January 2026.

Japan S&P Global Manufacturing PMI edged lower
to 51.6 in March 2026 compared to 53.0 in February
2026.

Japan Industrial Production increased 0.3% in
February 2026 compared to 0.7% rise in January
2026.




Ynion

'WEEKLY YIELD [t

Update of Equity & Debt M:

April 02, 2026

e Japan Retail sales fell 0.2% in February 2026,
compared to a reversing 1.8% growth in January
2026.

DAY

e India HSBC Composite PMI Final, Mar

Monday, April 6, 2026 e India HSBC Services PMI Final, Mar

e US Consumer Inflation Expectations, Mar
e UK S&P Global Construction/services PMI, Mar
Uesekyy sl o 2028 e Eurozone S&P Global Composite / Service PMI Final, Mar

e Japan Coincident Index Prel Feb

e US FOMC Minutes

e UK Halifax House Price Index, Mar

Wednesday, April 8, 2026 e Eurozone PPI Feb
e Japan Current Account, Feb

¢ India RBI Interest Rate Decision

e US Initial Jobless Claims Apr/04, 2026
e US GDP Growth Rate QoQ Final Q4

e US PCE Price Index, Feb

e US PCE Prices QoQ Final Q4

e US GDP Price Index QoQ Final Q4

¢ Japan Consumer Confidence Mar

Thursday, April 9, 2026

e US Inflation Rate, Mar

e USCPI, Mar
¢ UK RICS House Price Balance, Mar
Friday, April 10, 2026 ¢ China Inflation Rate, Mar

e China PPI, Mar
e Japan PPI, Mar

¢ India Foreign Exchange Reserves, Apr/03
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Disclaimer: Crisil Intelligence, a division of Crisil Limited (“Crisil”’) has taken due care and caution in preparing this report (“Report”)
based on the information obtained by Crisil from sources which it considers reliable (“Data”). However, Crisil does not guarantee the
accuracy, adequacy or completeness of the Data or Report and is not responsible for any errors or omissions or for the results obtained
from the use of Data or Report. The Report is not a recommendation to invest or disinvest in any company whether covered or not in the
Report and no part of the Report should be construed as an investment advice or any form of investment banking. Crisil especially states
that it has no liability whatsoever, financial or otherwise, to the subscribers/ users/ transmitters/ distributors of this Report. Crisil
Intelligence operates independently of, and does not have access to information obtained by Crisil’s Ratings Division / Crisil Risk and
Infrastructure Solutions Limited (“CRIS”), which may, in their regular operations, obtain information of a confidential nature. The views
expressed in the Report are that of Crisil Intelligence and not of Crisil’s Ratings Division / CRIS. The Report is confidential to the client.
No part of this Report may be distributed, copied, reproduced or published (together, “Redistribute”) without Crisil’s prior written
consent, other than as permitted under a formal Agreement (if any) in place between the client and Crisil. Where Crisil gives such consent,
the Client shall ensure that the recipient so permitted is responsible to ensure compliance with all applicable laws and regulations with
respect to any such Redistribution. Without limiting the generality of the foregoing, nothing in the Report is to be construed as Crisil
providing or intending to provide any services in jurisdictions where Crisil does not have the necessary permission and/or registration
to carry out its business activities in this regard. The Client will be responsible for ensuring compliances and any consequences of non-
compliances for use and access of the Report or part thereof outside India.

The purpose and use of the Report must only be as per the proposal shared by Crisil, or letter of engagement or formal agreement in
place between the client and Crisil, as applicable.

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.

Disclaimers: This document is for information purposes only and is not an offer to sell or a solicitation to buy any mutual fund units /
securities or to have business relations with Union Asset Management Company Private Limited (the AMC) / Union Trustee Company
Private Limited (the Trustee Company) or any of its associates. The information in this document is as of April 02, 2026, unless stated
otherwise, and may change without notice. The information in this document alone is not sufficient and should not be used for the
development or implementation of an investment strategy. Neither the Sponsors/the AMC/ the Trustee Company/ their associates/ any
person connected with it, accepts any liability arising from the use of this information.

This report and the views expressed in this report are that of CRISIL Research. The Sponsors/ the AMC/ the Trustee Company/ their
associates/ any person connected with it, do not warrant the completeness or accuracy of the information and disclaim all liabilities,
losses and damages arising out of the use of this information. The recipients of this material should rely on their investigations and take
their own professional advice.

Statutory Details: Constitution: Union Mutual Fund has been set up as a Trust under the Indian Trusts Act,1882; Sponsors: Union Bank
of India and Dai-ichi Life Holdings, Inc.; Trustee: Union Trustee Company Private Limited, [Corporate Identity Number (CIN):
U65923MH2009PTC198198], a company incorporated under the Companies Act, 1956 with a limited liability; Investment Manager: Union
Asset Management Company Private Limited, [Corporate Identity Number (CIN): U65923MH2009PTC198201], a company incorporated
under the Companies Act, 1956 with a limited liability. Registered Office: Unit 503, 5th Floor, Leela Business Park, Andheri Kurla Road,
Andheri (East), Mumbai - 400059.Toll Free No. 18002002268 - Non Toll Free. 022-67483333 - Fax No: 022-67483401 - Website:
www.unionmf.com - Email: investorcare@unionmf.com

NIFTY Index disclaimer: The “Product” offered by “the issuer” is not sponsored, endorsed, sold or promoted by NSE Indices Limited
(formerly known as India Index Services & Products Limited (IISL)). NSE Indices Limited does not make any representation or warranty,
express or implied (including warranties of merchantability or fitness for a particular purpose or use) and disclaims all liability to the
owners of “the Product” or any member of the public regarding the advisability of investing in securities generally or in the “the Product”
linked to NIFTY Index or particularly in the ability of the NIFTY Index to track general stock market performance in India.

BSE Index disclaimer: The "Index" viz. “BSE Index”, is a product of Asia Index Private Limited (AIPL), a wholly owned subsidiary of BSE
Limited (“BSE”), and has been licensed for use by Union Asset Management Company Private Limited. BSE® and SENSEX® are
registered trademarks of BSE Limited; and these trademarks have been licensed to use by AIPL and sublicensed for certain purposes
by Union Asset Management Company Private Limited. BSE, AIPL or their respective affiliates and none of such parties make any
representation regarding the advisability of investing in such product(s) nor do they have any liability for any errors, omissions, or
interruptions of the Index.




