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@%ﬂ DOMESTIC EQUITY @ GLOBAL EQUITY

e Indian equities closed the week sharply lower amid US stocks declined this week due to escalating
geopolitical tensions and tightening of F&O rules by geopolitical tensions in the Middle East. However,
SEBI. The BSE Sensex and the Nifty 50 ended the these losses were cut short after Fed Reserve Chair
week 4.54% and 4.45% lower, respectively. Jerome Powell indicated no rush for more rate cuts.

 Additional losses were seen on account of domestic e Britain’s FTSE Index closed lower due to a sharp
economic indicators. sell-off in mining stocks and escalating tensions in

. the Middle East.
e Most sectors ended lower, with realty, auto and

capital goods falling the most. BSE Realty, BSE ¢ Few gains were witnessed following a rally in global
Auto and BSE CG gave up 7.92%, 5.94% and oil prices.
4.62%, respectively. e Asian equities ended mixed—Japan’s Nikkei Index

declined this week as the yen strengthened sharply
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ollowing the election of monetary policy results.
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BSE Sensex -4.54 2.05 25.24 e Hong Kong’s Hang Seng rallied 10.20% this week,
Nifty 50 -4.45 2.93 28.70 going against global peers.

E:E '\SArI:;;:ap :233(13 i:;i jg:ig . Thg market exten_ded its gains for a.sef:ond Wgek
BSE Bankex 451 339 18.35 as investors continued to cheer China’s massive
BSE CG 4.62 -4.98 47.78 economic stimulus proposals.

BSE FMCG -3.68 11.03 23.70 ¢ China’s Shanghai Composite rallied 8.06% in the
BSE IT -1.01 9.93 31.96 holiday-truncated week after Beijing rolled out
BSE Healthcare -1.97 15.05 55.52 further stimulus measures to arrest a slowdown in

Source: BSE, NSE
the economy.
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Government bond prices ended lower in the week
ended October 04, 2024. The yield on the 10-year
benchmark 7.10% GS (Government Security) 2034
paper closed at 6.83% on October 04, 2024,
compared with 6.76% on September 27, 2024.

Bond prices declined due to a spike in US treasury
yields as stable labour market data boosted hopes
of slower Fed rate cuts.

Further gains in yields were cut short by safe haven
demand for bonds following escalating geopolitical
tensions.

At the debt sale held on October 04, 2024, the RBI
auctioned 7.02% GS 2027, New GS 2034 and
7.46% GS 2073 for a total notified amount of Rs
39,000 crore.
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@ GLOBAL DEBT

US Treasuries declined during the week following
hawkish comments from key Federal Reserve
policymakers and upbeat economic data.

Bond prices declined earlier this week after Federal
Reserve Chair Jerome Powell said rate cuts may lie
ahead, but the central bank is not on a
predetermined path.

Yields rose further during the week after upbeat
Automatic Data Processing (ADP) employment
data, coupled with strong services and initial jobless

claims numbers, boosted hopes the central bank
may vote for a smaller rate cut at its November
meeting.

The yield on the 10-year benchmark Treasury bond
ended higher at 3.85% on October 04, 2024
compared with 3.75% on September 27, 2024.

BH DpoMESTIC NEWS

The output of India's eight core sectors contracted
1.8% on-year in August 2024, compared with a
6.1% growth in July 2024.

The HSBC India Manufacturing Purchasing
Managers' Index (PMI) fell to 56.5 in September
2024 compared with 57.5 in August 2024.

Retail inflation for industrial workers inched up to
2.44% in August 2024 as against 2.15% in July
2024.

Goods and Services Tax (GST) collection grew
6.5% to Rs 1.73 lakh crore in September 2024.

Current account deficit grew marginally to $9.7
billion (1.1% of the GDP) in Q1 FY 2024-25 from
$8.9 billion (1.0% of the GDP) in Q1 FY 2023-24.
This was against a surplus of $4.6 billion (0.5% of
the GDP) in Q4 FY2023-24.

India’s fiscal deficit for the first five months of Fiscal
Year (FY 2024-25) through August 2024 stood at
Rs 4.35 lakh crore, or 27% of annual estimates, as
per government data.

The Cabinet approved a productivity-linked bonus
of Rs 2,029 crore for railway employees.

The Cabinet approved Phase Il of the Chennai
Metro Rail Project, which will consist of three
corridors featuring 128 stations along 118.9 km of
new lines.

The Centre has released draft guidelines for tariff

migration, allowing concessionaires to switch to a
market-based tariff regime.
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e The Government has notified changes to the GST
law, allowing authorities to waive some interest and
penalties on past tax demands.

e The Reserve Bank of India’s (RBI's) Committee on
MIBOR Benchmark has suggested that Financial
Benchmarks India Limited develop and publish a
benchmark based on the secured money market,
referred to as the Secured Overnight Rupee Rate.

e Securities and Exchange Board of India (SEBI) has
approved an increase in the number of scrips
eligible for trading to the top 500 under the T+0
settlement cycle.

e SEBI has tightened rules for equity derivatives
trading by raising the entry barrier and making it
more costly to trade in the asset class, despite a
pushback from investors.

e SEBI willimpose an additional extreme loss margin
(ELM) of 2% for short options contracts, effective
November 20, 2024.

e SEBI has instructed stock exchanges to monitor
position limits for equity index derivatives on an
intraday basis.

e SEBI has approved a new asset class, allowing
high-net-worth  investors to invest in riskier
regulated products.

@ GLOBAL NEWS

The US economy added 254,000 jobs in September
2024 much higher than an upwardly revised
159,000 in August 2024 while unemployment rate
fell to 4.1%, the lowest in three months, down from
4.2%.

e UK economy expanded 0.7% on year in the Q2 of
2024, revised lower from 0.9% in the first estimate,
but remaining the highest growth rate since Q3
2022 while it expanded 0.5% on quarter in Q2 2024
below 0.6% in the first estimate and 0.7% in Q1
2024.

e US Personal Consumption Expenditures (PCE)
price index increased 2.2% on year in August 2024,

the lowest since February 2021, compared to 2.5%
in July 2024 while core PCE price index edged
higher to 2.7% from 2.6%.

US added 143,000 workers to their payrolls in
September 2024, the most in three months,
following an upwardly revised 103,000 in August
2024.

US ISM Manufacturing PMI was at 47.2 in
September 2024, the same as in August 2024 while
services PMI soared to 54.9, from 51.5.

US S&P Global US Composite PMI was revised
lower to 54 in September 2024, compared to 54.6
in August 2024, while Services PMI was revised
lower to 55.2 in September 2024, slightly down from
55.7 in August 2024.

Eurozone annual flash inflation rate eased to 1.8%
in September 2024 compared to 2.2% in August
2024, while the core flash inflation to 2.7% from
2.8%.

Eurozone HCOB Eurozone Manufacturing PMI
edged down to 45 in September 2024 compared to
45.8 in the previous two months.

Eurozone Consumer Inflation Expectations fell to
10.9 in September 2024 from 11.3 in the previous
month.

UK S&P Global Services PMI decreased to 52.4 in
September 2024 from 53.7 in August 2024 while
S&P Global Composite PMI fell to 52.6 from 53.8
while Manufacturing PMI fell to 51.5 compared to
52.5.

UK Nationwide House Price Index rose by 3.2% on
year in September 2024, accelerating from a 2.4%
increase in August 2024.

China's central bank lowered borrowing costs of the
Standing Lending Facility (SLF) by 20 basis points
across all tenors. Accordingly, it trimmed the
overnight rate to 2.35%, and the seven-day and
one-month rates were lowered to 2.50% and
2.85%, respectively.
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DAY ‘ EVENTS

e Eurozone Retail Sales, August

e UK Halifax House Price Index, September
lenes, (it 7, 20z e Japan Coincident index Pre, August

e Japan Leading Economic Index Prel, August

e US NFIB Business Optimism Index, September
e US Balance of Trade, August
sy, et e, 202 e US Imports/Exports, August

e Japan Household spending, August

¢ US FOMC Minutes

Wednesday, Oct 9, 2024 ¢ India RBI Interest Rate Decision

e US Inflation, September

e US CPI, September

Thursday, Oct 10, 2024 e US Initial Jobless Claims, October 05

e Japan Ecowatcher Survey current, September

e Japan PPI, September

e US PPI/Core PPI, September

e US Michigan Consumer Sentiment Prel, October
e UK GDP, August

e UK Industrial/Manufacturing Production, August
Friday, Oct 11, 2024 e UK Balance of trade, August

e UK Construction Output August

¢ India Industrial/manufacturing Production, August

¢ India Foreign Exchange Reserves, October 04
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Disclaimer: CRISIL Research, a division of CRISIL Limited (CRISIL) has taken due care and caution in preparing this Report based on
the information obtained by CRISIL from sources which it considers reliable (Data). However, CRISIL does not guarantee the accuracy,
adequacy or completeness of the Data / Report and is not responsible for any errors or omissions or for the results obtained from the
use of Data / Report. This Report is not a recommendation to invest / disinvest in any entity covered in the Report and no part of this
report should be construed as an investment advice. CRISIL especially states that it has no financial liability whatsoever to the
subscribers/ users/ transmitters/ distributors of this Report. CRISIL Research operates independently of, and does not have access to
information obtained by CRISIL’s Ratings Division / CRISIL Risk and Infrastructure Solutions Limited (CRIS), which may, in their regular
operations, obtain information of a confidential nature. The views expressed in this Report are that of CRISIL Research and not of
CRISIL’s Ratings Division / CRIS. No part of this Report may be published / reproduced in any form without CRISIL’s prior written
approval. CRISIL or its associates may have commercial transactions with the company/entity.

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.

Disclaimers: This document is for information purposes only and is not an offer to sell or a solicitation to buy any mutual fund units /
securities or to have business relations with Union Asset Management Company Private Limited (the AMC) / Union Trustee Company
Private Limited (the Trustee Company) or any of its associates. The information in this document is as of Oct 04, 2024, unless stated
otherwise, and may change without notice. The information in this document alone is not sufficient and should not be used for the
development or implementation of an investment strategy. Neither the Sponsors/the AMC/ the Trustee Company/ their associates/ any
person connected with it, accepts any liability arising from the use of this information.

This report and the views expressed in this report are that of CRISIL Research. The Sponsors/ the AMC/ the Trustee Company/ their
associates/ any person connected with it, do not warrant the completeness or accuracy of the information and disclaim all liabilities,
losses and damages arising out of the use of this information. The recipients of this material should rely on their investigations and take
their own professional advice.

Statutory Details: Constitution: Union Mutual Fund has been set up as a Trust under the Indian Trusts Act,1882; Sponsors: Union Bank
of India and Dai-ichi Life Holdings, Inc.; Trustee: Union Trustee Company Private Limited, [Corporate Identity Number (CIN):
U65923MH2009PTC198198], a company incorporated under the Companies Act, 1956 with a limited liability; Investment Manager: Union
Asset Management Company Private Limited, [Corporate Identity Number (CIN): U65923MH2009PTC198201], a company incorporated
under the Companies Act, 1956 with a limited liability. Registered Office: Unit 503, 5th Floor, Leela Business Park, Andheri Kurla Road,
Andheri (East), Mumbai - 400059.Toll Free No. 18002002268/18005722268 - Non Toll Free. 022-67483333 - Fax No: 022-67483402 - Website:
www.unionmf.com - Email: investorcare@unionmf.com




