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e US stocks declined after Federal Reserve (Fed)
Chair Jerome Powell signalled no rush to cut

¢ Indian equites ended the week lower due to weak
corporate earnings and persistent concerns over
foreign fund outflow. BSE Sensex closed the week interest rates this year and as investors booked

2.40% lower, while Nifty 50 ended down 2.55%. profits post-election gains. However, few gains
were witnessed in anticipation of the new

e Most sectors ended lower, with power, metal and , ) . -
President’s potential fiscal policies.

capital goods losing the most. BSE Power, BSE

Metal and BSE CG fell 5.12%, 5.02% and 4.97% e Asian equities ended lower—Japan’s Nikkei Index
respectively. was pressured by profit booking at higher levels.

However, automakers’ shares gained due to

. Week | 3months | 1year weakness in the yen.
LIS change% | change% | change%
[ ]

Hong Kong’s Hang Seng declined this week after

BSE Sensex -2.40 -1.93 19.48
Nifty 50 255 253 21.03 Beijing’s lacklustre policy = announcement
BSE Midcap -3.89 -4.87 34.96 disappointed investors amid heightening concerns
BSE Smallcap -4.61 -1.08 34.96 over the US-China trade conflict.
52 BT i) et S e China's Shanghai Composite Index declined after
BSE CG -4.97 -7.71 37.67 L .
Beijing’s latest measures to revive the property
BSE FMCG -4.44 -8.02 8.58 tor failed to boost i t fi t and id
BSE IT 0.25 4.02 34.41 sector failed to boos mvgs or sen |men_ and ami
BSE Healthcare 350 4.23 4716 concerns over the US-China trade conflict.
Source: BSE, NSE
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24500 5,000 Call Rate 6.25% 6.55% v
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mmmm Fl Net Investment mmmmm MF Net [nvestment Nifty 5 Yr G-Sec* 6.81% 6.75% A
10 Yr G-Sec* 6.83% 6.77% A
USD/INR* 84.40 84.37 v

Source: SEBI, NSE

Source: CRISIL Fixed Income Database, RESERVE BANK OF INDIA
*Weighted Average Yield

e Government bond prices closed the holiday-
shortened week ended November 14, 2024 lower.
The yield on the 10-year benchmark 7.10% 2034
paper closed at 6.83% on November 14, 2024
compared with 6.77% on November 8, 2024.
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Bond prices ended lower due to an intermittent
spike in US treasury yields as latest US inflation
numbers kept hopes of a rate cut by the Federal
Reserve (Fed) intact.

In the debt sale held on November 14, 2024, the
RBI auctioned 7.04% GS (government security)
2029, New GS 2029 and 7.04% GS 2054 for a total
notified amount of Rs 37,000 crore.
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US Treasury prices declined this week in
anticipation of a new fiscal policy and due to
inflation data.

Bond prices declined as the latest US inflation
reading kept hopes of a rate cut by the Fed intact.

Gains in US yields were seen after Fed Chair
Jerome Powell indicated the central bank is in no
hurry to slash interest rates.

The yield on the 10-year benchmark Treasury bond
ended lower at 4.43% on November 14, 2024,
compared with 4.30% on November 8, 2024.

[EH DOMESTIC NEWS

India’s industrial production rose 3.1% on-year in
September 2024, rebounding from a 0.1%
contraction in August 2024. Manufacturing output,

too, increased 3.9% as against an upwardly revised
1.1% growth.

India’s retail inflation expanded to 6.21% in October
2024, compared with 5.49% in September 2024.

India’s Wholesale Price Index (WPI) based inflation
accelerated to 2.36% in October 2024 on an annual
basis, as against 1.84% in September 2024.

India's merchandise trade deficit narrowed to
$27.14 billion in October 2024 from $33.43 billion a
year earlier.

S&P Global Ratings expects the Indian economy to
expand 6.5-7% annually in the three fiscal years till
March 2027 as infrastructure spending and private
consumption drive growth momentum.

The Centre released new guidelines to regulate
misleading advertisements by coaching institutes
that claim to ensure 100% selection or 100% job
security.

The Union Finance Ministry said that the aggregate
business of public sector banks showed strong
growth of 11% in the first half of fiscal 2025 (April-
September), reaching Rs 236 trillion.

India imposed an anti-dumping duty of up to $ 557
per tonne on a chemical used primarily in the
adhesive industry—for five years—to guard
domestic players from cheap imports from China,
Korea and Thailand.

The Reserve Bank of India (RBI) and the Securities
and Exchange Board of India (SEBI) directed
Foreign Portfolio Investors (FPIs) to obtain
necessary approvals from the government and
concurrence from investee companies in cases of
acquisition of equity holdings beyond prescribed
limits.

The RBI has decided to expand the reporting
requirement for forex transactions to include foreign
exchange spot deals to ensure complete
transaction data is available in the Clearing
Corporation of India’s trade repository.
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SEBI plans to broaden the scope of Unpublished
Price Sensitive Information (UPSI) by including
proposed fundraising activities, restructuring plans
and one-time bank settlements.

SEBI proposed a procedure for seeking a waiver or
reduction of interest concerning recovery
proceedings initiated by it for failure to pay penalty.

SEBI proposed raising the investment limit by an
angel fund in a startup to Rs 25 crore, a move that
can boost new-age technology companies.

SEBI proposed amendments with respect to
assigning responsibilities for the use of artificial
intelligence and machine learning tools by Market
Infrastructure Institutions, Registered
Intermediaries and other persons regulated by
SEBI.

@ GLOBAL NEWS

US inflation accelerated to 2.6% in October 2024,
up from 2.4% in September 2024 while annual core
consumer price inflation rate stood at a three-month
high of 3.3% unchanged from previous month.

US producer prices index increased to 2.4% on year
in October 2024 compared to an upwardly revised
1.9% rise in September 2024 while core producer
prices index rose to 3.1% following an upwardly
revised 2.9%.

US consumer inflation expectations for the year
ahead edged down to 2.9% in October 2024, the
lowest since October 2020, from 3% in each of the
previous four months.

US Consumer Price Index increased to 315.66
points in October 2024 from 315.30 points in
September 2024.

US Michigan Consumer Sentiment increased to 73
in November 2024, the highest in seven months,
compared to 70.5 in October 2024.

Eurozone GDP expanded 0.4% on quarter in Q3
2024 following a 0.2% rise in Q2 2024 while it

expanded 0.9% on year compared to a 0.6%
growth.

Eurozone industrial production decreased 2.80%
on year in September 2024 compared to fall of 0.1%
in the previous month.

Eurozone employment rose by 0.2% from the
previous quarter in the three months to September
of 2024, picking up from the downwardly revised
0.1% in the earlier period.

UK unemployment rate rose to 4.3% from July 2024
to September 2024 compared to 4% in the previous
three-month period.

China’s annual inflation rate stood at 0.3% in
October 2024, compared with September 2024’s
figure of 0.4%.

China's producer prices fell by 2.9% on-year in
October 2024, following a 2.8% drop in the previous
month.

China industrial production expanded by 5.3% in
October 2024, compared to September 2024’s four-
month high of 5.4%.

China retail sales rose by 4.8% on year in October
2024, accelerating from a 3.2% rise in September
2024.

Japan’s economy expanded by 0.2% on quarter in
Q3 2024 moderating from a downwardly revised
0.5% increase in Q2 2024 and expanded by
0.9% on an annualized basis a notable slowdown
from a downwardly revised 2.2% growth.

Japan producer prices increased by 3.4% on year
in October 2024, steeper than an upwardly revised
3.1% growth in the previous month.

Japan Bank Lending remained unchanged by just
2.7% on-year in October 2024.

Japan coincident economic indicators increased to
115.7 in September 2024 from 114.0 in August
2024 while leading economic indicators index
increased to 109.4 in from 106.9.
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e US NAHB Housing Market Index, November
Monday, Nov 18, 2024 e Eurozone Balance of Trade, September

e UK Retail Sales, October

e US Building Permits, October

e US Housing Starts, October

e Eurozone Inflation Rate, October
e Eurozone CPI, October

Tuesday, Nov 19, 2024

e Eurozone Construction Output, September

e UK Inflation Rate, October

e UK PPI Output/Input, October

Wednesday, Nov 20, 2024 o
e UK Retall Prices Index, October

e China Loan Prime Rate 1Y/5Y, November

e Japan Balance of Trade, October

e US Philadelphia Fed Manufacturing Index, November

e US Initial Jobless Claims, November 16

Thursday, Nov 21, 2024 e US Existing Homes sales, October

e US CB Leading Index, October

e US Kansas Fed Composite/Manufacturing Index, November

e US S&P Global Flash Composite/Manufacturing/ Services PMI,
November

e US Michigan Consumer Sentiment, November
e US Michigan Inflation Expectations, November

e Eurozone HCOB Flash Composite/Manufacturing/ Services PMI,

November

Fri Nov 22, 2024 .
TR, N 22, 29 e UK GfK Consumer Confidence, November

e UK S&P Global Flash Composite/Manufacturing/ Services PMI,
November

e Japan Inflation Rate, October

e Japan Jibun Bank Flash Manufacturing/Composite/Services PMI,
November
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Source: CRISIL

Disclaimer: CRISIL Research, a division of CRISIL Limited (CRISIL) has taken due care and caution in preparing this Report based on
the information obtained by CRISIL from sources which it considers reliable (Data). However, CRISIL does not guarantee the accuracy,
adequacy or completeness of the Data / Report and is not responsible for any errors or omissions or for the results obtained from the
use of Data / Report. This Report is not a recommendation to invest / disinvest in any entity covered in the Report and no part of this
report should be construed as an investment advice. CRISIL especially states that it has no financial liability whatsoever to the
subscribers/ users/ transmitters/ distributors of this Report. CRISIL Research operates independently of, and does not have access to
information obtained by CRISIL’s Ratings Division / CRISIL Risk and Infrastructure Solutions Limited (CRIS), which may, in their regular
operations, obtain information of a confidential nature. The views expressed in this Report are that of CRISIL Research and not of
CRISIL’s Ratings Division / CRIS. No part of this Report may be published / reproduced in any form without CRISIL’s prior written
approval. CRISIL or its associates may have commercial transactions with the company/entity.

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.

Disclaimers: This document is for information purposes only and is not an offer to sell or a solicitation to buy any mutual fund units /
securities or to have business relations with Union Asset Management Company Private Limited (the AMC) / Union Trustee Company
Private Limited (the Trustee Company) or any of its associates. The information in this document is as of Nov 15, 2024, unless stated
otherwise, and may change without notice. The information in this document alone is not sufficient and should not be used for the
development or implementation of an investment strategy. Neither the Sponsors/the AMC/ the Trustee Company/ their associates/ any
person connected with it, accepts any liability arising from the use of this information.

This report and the views expressed in this report are that of CRISIL Research. The Sponsors/ the AMC/ the Trustee Company/ their
associates/ any person connected with it, do not warrant the completeness or accuracy of the information and disclaim all liabilities,
losses and damages arising out of the use of this information. The recipients of this material should rely on their investigations and take
their own professional advice.

Statutory Details: Constitution: Union Mutual Fund has been set up as a Trust under the Indian Trusts Act,1882; Sponsors: Union Bank
of India and Dai-ichi Life Holdings, Inc.; Trustee: Union Trustee Company Private Limited, [Corporate Identity Number (CIN):
U65923MH2009PTC198198], a company incorporated under the Companies Act, 1956 with a limited liability; Investment Manager: Union
Asset Management Company Private Limited, [Corporate Identity Number (CIN): U65923MH2009PTC198201], a company incorporated
under the Companies Act, 1956 with a limited liability. Registered Office: Unit 503, 5th Floor, Leela Business Park, Andheri Kurla Road,
Andheri (East), Mumbai - 400059.Toll Free No. 18002002268/18005722268 - Non Toll Free. 022-67483333 - Fax No: 022-67483402 - Website:
www.unionmf.com - Email: investorcare@unionmf.com




